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2024 510 A 29 B, LA HEAH 2024 F=FIR: 2024 FH=FF,
28] EIE IR 17.47 1270, FI+10.06%, V3844 2.45 1274,
Bl -10.58%, =df)a&4% 438 2.14 12T, FH-8.38%. 2024Q3, 2
8 ZRE LI 6.48 1070, FH+9.22%, Y3H&4%)1E 0.86 1274, Rk
-10.30%, #=3F)3H44)38 0.76 1L, FlHb-6.64%.

FTRKEE:
jj;f”j 300 me — 2024”?’23“; B F RS, 2004 2 5N SR A BRI K
S 4 20.6% 35.0% 7 0% wﬂéﬂﬁ@miﬁw@T%,aiﬁzigT%@&mE&EO
3% 300 30% 13.0% 8.9% LSERZEE, NE BRI RBS I, ZEE LA EF LK 1.66
NE oAb, N ZEENFNERLRFREL K MY,

W H A 2024/10/31 B ORRKBRY, BRI ANEE, AR NG RN
S (L) 18.19 FIBY 0221070, 2B ABRBALILMAR Y FIE. 4E %A
52 A& R (1) 11.25-19.30 R TR 032 AT A8, S0 MERILTE 013 AT A5,
ETE (57) 8,473.77

T (A7) OO0 w et E, AN RMLR. HFEFEND H LA
SR (1) 46,984.79 W ZHE I R H A LTS, AT M A
RBBE (TR ) 33,498.23 W R, ARIEAS] 2024 FE AR, BRI 100 7k
AHAREI (E7) 59557 e, BATA P SRR AT T BRS. THE, N HGHE
H—A#F (%) 3.26

#8 % 4

(L2449 (300119) 2024 FF 43R L8 41
WARE, WMEZBRRH TR REL (EN) *
FHMRAE T2 —, T 3%) ——2024-08-25

(FHE A4 (300119) 2024 F—F3p L3F: —F
BB RAF, FRAGLSH EREERK (EN)
P RAE N 42—, fEF3¢) ——2024-04-26

(3BEA 4 (300119) 2023 4R L3P RE: 2
AR EK, KSR R FE 0 HRAY T
B (EN) SRl F2—p, RF%) ——
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W R IR A . A I KRB T A2 I 5 R Y T
se B, HFEERA F T E A BN R SRE XL, Ae
Pt B Ik mMRNA JZ W . B8 LR KR FE S, kR
BRRERY . B X8| ZBERER G ST BRI,

B ZAFMNFRLRR F R ATLEE WA, KAAELF
2024-2026 4% LA £ 26.28. 28.82. 31.08 17T, F tb+16.86%.
+9.66%. +7.83%. V34418 3.90. 4.71.5.53 1274, ) -13.97%.
+20.96%. +17.32%. i L AT PE 25 4 22x. 18x. 15x. %
Tod) e litgF e, B CEN TR
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(z5-E A4 (300119) 2023 4 = F4R &3F: k4 TARETRE., AT FSmB. Eith 4l E RETAE.
IR, BHALIED (FEN) SHRiE 14
—p, fEF3¢) ——2023-10-27

(Gt adh (300119) 2023 A F4R8F: 28 JEPIFERE 2023A 2024E 2025E 2026E
WHARFA L, BIATERNFE ZRKBA(AIN) mapn (55 4) 2249 2628 2882 3108
A RAE T2 — M, fF %) ——2023-08-28 R (%) 8 17 10 8
V285 A)1E (55 T) 453 390 471 553
K % (%) 31 14 21 17
WEARICE (L) 0.97 0.84 1.01 1.19
ROE(%) 10 8 9 10
P/E 16.77 21.75 17.98 15.32
P/B 1.70 1.81 1.70 1.59
P/S 3.40 3.22 2.94 2.73
EV/EBITDA 15.18 12.19 10.50 9.11
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300119 B 18.19 EIREA:
W 448 4% 2023A 2024E 2025E 2026E AR IRAREMEME 2023A  2024E  2025E 2026E
B A4 R ABAT
ROE 10% 8% 9% 10% EPS 0.98 0.84 1.01 1.19
ERAES 50% 48% 48% 50% BVPS 9.64 10.07  10.68 11.46
s ia) 5% & 24% 25% 24% 24%  fEME
AHE S F 20% 15% 16% 18% PIE 16.77 2175  17.98 15.32
RK A P/B 1.70 1.81 1.70 1.59
BN K % 8% 17% 10% 8% PIS 3.40 3.22 2.94 2.73
Flig g K& 31%  -14% 21% 17%
ek FEE (FFA) 2023A 2024E  2025E 2026E
BT AR 0.35 0.38 0.38 038 Bl 2249 2628 2882 3108
JL MK B 4% B 2.67 2.60 2.56 258  ElmA 1132 1376 1487 1568
V% 9 kxS 2.99 3.16 2.97 295 AL RM I 22 26 29 31
2458 A R 371 431 467 497
R RtEE 27% 30% 31% 31% FEFA 158 184 196 211
B 2.43 2.45 2.59 271 WMEERA 19 30 31 34
&k 1.95 2.00 215 231 HwF A/ () 173 189 202 218
A A7 565 487 581 674
KERAE(BEAL) 2023A 2024E  2025E 2026E E A ShEICE 1 2 2 2
N BINEF N 1619 2124 2642 3326 FIELH 567 485 579 672
L E R 956 1097 1182 1262 FrAFALIE A 56 46 56 65
BB A 390 482 521 542 &A1 511 439 524 608
HA R T 299 312 320 328 UHMAMEA 58 49 52 55
Vil ik o 3263 4014 4665 5458 )3 B /N3 44 453 390 471 553
TR~ 1547 1470 1380 1276
AEIA 88 89 87 83 HMAKAFR (FHML) 2023A 2024E  2025E 2026E
KT 7= R A 1244 1214 1204 1193  ZFEFHALRK 378 579 649 742
K HAPEARIZ H 453 453 453 453 A 453 390 471 553
K= G 6596 7240 7789 8463 ML AMEH 58 49 52 55
52 Btk Ak 534 637 725 877  HrIE sl 145 219 231 243
JEAT KRR 562 680 735 775 AAMEE S 61 -70 -80 -90
AR fAR 16 21 23 25 FEFEEF -159 91 -69 -66
HARH F 233 299 321 337 BREFEFHANER -161 291 317 311
s AARA 1345 1637 1804 2014 FAXE -85 -137 -131 -126
KGR AT A 307 356 404 451 KRBIEF -118 200 200 200
HAe KA R AR 139 196 196 196 A 42 46 14 15
¥ # At 446 552 600 647 ERFHALR 272 -53 94 -38
7 At 1791 2189 2404 2662 RSk E -12 167 136 199
i1 & 466 466 466 466  ARA BT 1 0 0 0
MR E 4805 5051 5385 5801 HE 262 216 230 237
kAR AR R K 6596 7240 7789 8463 A IER -55 235 238 394
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[RL)8A44]

f—p, RLEFEITIT, EEMBXFRE, §ABHIRT FR/IELAFH EiEA, 2022 4 Choice RAENH
JF% 2 45 2022 9 EHEA ST AR H 4 4 2022 FR G MR KGR ELEFELF 54 (ANFEFEE 4
%), 2020 FRBIANFELE 5 4; 2022 FHRMELRBEFAENWITE 5 4; 2022 F5 20 B M E &
ESHTIFF 6 5.

T35, A, AFRAREL T ERBEIIERT, AFELTFHGRF, §ES EEAFETIEARERL
R, B EEREEZMR. EHRE.

LT, oA, AARARLTRENFRY, ARELTYEARKRS, BERA. FH. EdHsk.

[ AKiE]

F—PE, Tt ARE PO IT Y A b EGE AL 3R T 69 IE ALK E A Pk AR SR M A R ST
0B, ABMEIRLAE, R, BIAE L ARE . KRS FWEMGRIET ST AAGFFRIE . 547
MAATEH, TFE, ¥ REERIRE P o) ELARIE G F RIS f B4 3K 8 B IR B AEAT S XA AME.

[ B e 58474 ]
A7 b 22 FR R

5 ATLARKIEHE, ATI5HA4 L PR 300 $54L;
bk AT R K@ALE, AT LIS HRM P IR 300 454K,
Wi AT K@ G K, AT HK S PR 300 4544,

R

FE: ABRTPIE 300 3400k 20%04 b
¥k ARt PR 300 FREKEAT 10% ~ 20% - 4]
B AR PR 300 F5EKIEAT-10% ~ 10% 14
Fib: AastiP iR 300 F54ksktE 10%0h k.

[2x79]

RARE GRS B B A R3, AR A BBIEA DA FRd) (AR “ANE)” ) HEHELIHERERNGE
Ptk “BF” )R, ANE RSB EMAKINRREMAEARLF . BF BIRIZFT A M HIREH AR
WA FRERT. WiEEGFREARIEGEZAE, FUARAN)HAZEIRE AL, KXNJBZEPHNEYS
%)),

Ana) A BERE 2T A E AR T S LS. ARE F 0915 SRR T AT AR SR R HAE X A
IR AL, AN S AT X AT G AR N TAEATIRIE, REL P 695 COMRFITR L, LR
PRAEAR K G TR R R AT R £, AR PT R TOH . T ILAIRNUR B A 8] T LA AIRE 4 B #9587,
AIRAE PT 48 69 IE A5 RAL T ARG 69 NAe . AR TN T G230, ERR A, A& 7T & H 5 K3RE AT
Tt FAEMNA—HQRE . RET AT INESE, BEMHLT, ARE T RAHZT IR
YR TR IE 5 K 32 0 A AEAN . AN 8] B AR 8] B AR R AR R A 5T 5| R A AT B A T 42 47
RIRTG 90, AN 8] RK B T 2 F A % F FTIR 2| 0900 8] BT KAT A IE K TR AT &y, BT A XL
N5 A RF AR TARAT. M S5 R A 2ok F RS, A& EHa iU B WAR R SR BATIRE LS.
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TR R, EFEEE. B R ARRENA M BB R R E—SF RE, I LIAA ARE T AR,
A TE P, EARRRRH, WA FR, RTHF L0 ANE KA T AL FTmIHERAR. BETHLT,
AR 6943 8 AT AGL 49 FILH) TM RAHEAT ARG, BFH S L2 E, Lo s T R R S
AE) . AnE) R T RA KM K

F AN S S B A (VAT RAR iz ) KEAIRE, N iz A ah § A sh R 2 AT A f g, @it skig
RAFAIRAE QAT A B QAT R A A B KR & LF 13 & AR A BRAN 3] 6 1% AU 2B P 4R— A 69 32T
#L,

AT Rt 2 FAE AL TOM AR RA 2 A2 AL TIRA G B @ R0 KREG A R, AnE) . Ana) | TRA KTk
A TR TR A G Z B P BAR A AR AR PR 25| AL AT IR AR AAEAT T AE

[(*EF91]
AR BB B BAERPTA . A AN 3] 494 B B B ARSI, RE R IS, AT AT AT

KR YIEAT AT LA . B4, B, &%, 8. B BT RAMAATH R AEEAE R AL 693003,
FAIRALE, TN RIT AN BRBAIRE, AN G A PIREE R L FIE,
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