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BABAT 2022A 2023A 2024E 2025E 2026E EBfLBEATT 2022A 2023A 2024E 2025E 2026E
whEE 498 1,156 1,338 1,614 2,026 EMIKA 5,146 5,861 6,691 8,070 10,129
NIRRT SRR 1,101 1,120 1,334 1,626 1,999  EpA 3,960 4,264 4,801 5,785 7,263
FRASTHEER 36 33 52 55 69  EHAFiE RN 31 38 37 44 56
75 1,827 1,941 2,201 2,651 3,322 EAEA 101 101 120 145 182
Hith 120 222 203 181 211 EEZARALZER 548 605 736 872 1,094
mEnErT AT 3,582 4,472 5,129 6,128 7,626 MSER (94) ®) 30 29 31
KEAREAUR R 0 0 0 0 0 &, EHRERL 60 45 34 34 35
B 1,076 1,198 1,449 1,590 1,661  ARMEZEIKE (18) (13) (10) 10 10
TETE 143 272 406 338 304  IREEWE 36 (43) 20 20 20
TR 331 310 295 280 265  Hit 32 41 32 32 32
Hith 686 673 676 687 679  EFE 591 802 976 1,222 1,530
EREE=ELT 2,236 2,453 2,826 2,895 2,909 BN 6 2 30 30 30
&gt 5,818 6,925 7,954 9,023 10,535  Edl4EH 6 4 5 5 5
FEERERR 300 500 885 1,204 1,687  FiESEE 590 800 1,001 1,247 1,555
R EHR R R TR 703 534 872 1,049 1,255  FRfS#L 21 146 150 187 233
Hith 321 313 309 316 317 &FiE 570 654 851 1,060 1,321
maREET 1,324 1,347 2,066 2,569 3,259  DHREIRE 0 0 0 0 0
K<EAERR 0 0 0 0 0 HRFEBAAENE 570 654 851 1,060 1,321
RS 0 853 853 853 853  mERMES (7T) 0.34 0.40 0.51 0.64 0.80
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DY 0 0 0 0 0  HiEED
SCUCERA (AR ) 942 1,271 1,653 1,653 1,653 B 22.3% 13.9% 14.2% 20.6% 25.5%
BARRIR 381 52 52 52 52 BAFiE 29.9% 35.7% 21.7% 25.2% 25.2%
B 2,911 3,094 3,055 3,605 4416  PRAETFEXIEFE 37.0% 14.8% 30.1% 24.6% 24.6%
Eith 27 101 11 27 35 KFgED
BRNEET 4,261 4,518 4,771 5,336 6,155  EFIX 23.1% 27.3% 28.3% 28.3% 28.3%
SRR ST 5,818 6,925 7,954 9,023 10,535  EFI=R 11.1% 11.2% 12.7% 13.1% 13.0%
ROE 13.8% 14.9% 18.3% 21.0% 23.0%
nERex ROIC 10.9% 12.4% 13.8% 15.3% 16.5%
=T iy=ysp A 2022A 2023A 2024E 2025E 2026E  {EfF8EN
#FE 570 654 851 1,060 1,321  EFFRGRE 26.8% 34.8% 40.0% 40.9% 41.6%
IrIBREsE 149 159 171 212 248 FRAGRE 0.0% 4.5% 8.5% 8.4% 8.5%
552 (94) (8) 30 29 31 imapkEER 2.71 3.32 2.48 2.39 2.34
IR (36) 43 (20) (20) (20)  iEEpEEER 1.21 1.88 1.40 1.33 1.29
BizRET (459) (161) (168) (610) (893) EizReh
HE 115 (62) 45 23 37 RKERELE R 5.8 5.7 5.9 5.9 6.1
EiSIER 244 624 908 695 725  TEERAEMER 2.2 2.2 2.3 2.3 2.4
BARTH (266) (360) (540) (270) (270) REFTEER 0.9 0.9 0.9 1.0 1.0
KERA 3 3 ®3) 1 0 ERisE (T)
Hith 272 (192) (26) 71 15 =Rk 0.34 0.40 0.51 0.64 0.80
REEIME TR 9 (550) (570) (198) (255) EREEUSH 0.26 0.49 0.55 0.42 0.44
EELES 2 856 @) 1 0 BReET 2.58 2.73 2.89 3.23 3.72
AR 0 0 381 0 0 fh{EELER
Hith (333) (277) (534) (222) (58) THE=R 27.1 23.7 18.2 14.6 11.7
SRENMER (331) 579 (155) (221) (58) &= 3.6 3.4 3.2 2.9 25
ICETEIFN (44) (10) -0 -0 -0 EV/EBITDA 23.1 15.7 12.7 10.2 8.3
S EHEINER (122) 643 183 276 412  EV/EBIT 30.1 18.8 14.9 11.9 9.6
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