Iﬂk?ﬁiﬁiﬂﬁlﬁlm, ARG I e s Sk B
— SRESRAT 2024 4F = FRALELIT

BoOM

202411 H1H

BRS A RGES M, AR RS 2024 & 129 A, AFRSEIMEIK
N 2603.49 {2 7T, R LE#E 4 0.09% ; VA REAFIIE 758.18 {2 7T, ML K 0.22%;
ELMALFEE ROE11.79%, FEELTRE 1.11 N E S M. 2024Q3, Elig. HE
R 2 B LE K 0.5%. 3.5%, MY AR A, 2 E] A g AR O H
R R, 2024Q3 Wk 5 E MR FILL NI 4.17%, BAIWAL 60.29%,
SR LE. FEE R 0.260 2.94 NE Y, FAN, AREFRERS, K&
S R S K BB A B R 10.41%,

RS R BN RERRAF, fEAKRARIREAL: 2024 & 1-9 A, AFRFE%
N 2149.47 {27, FHHEEK 1.46%, A" 1-9 AEMEFEZE 1.89%, & E
FAE-2BP, T O A R R AT IR IR K BRI R IR A A S, 1-
9 AN BIAURMAZE 1.49%, K EPHE-2BP, NEEWRIE, HE 9 AR,
ANFIF TGRS EERBK 7.74%, 50 B ER. AR A TR
FEREK 11.66%, SeibmlEi, Bl %8, % E S VEER R E
Ko DA EERMEK 5.69%, £ 1-9 AR ES Sk 40.31%, F&
diLk 53.81%; RAE SRS E SR, AN R KR, BE 9 AKX,
AR TE R EEREK 7.53%; HAP, PATFERKR EEREK 6.89%, ¥
BEZRFET LA TEHER; AFFRE EEREK 12.96%,

OB R, MEBMRSRIE: 2024 4 1-9 A, AFIEEKA 454.02
e, EE R 5.95%), B EEElRa, Akl 207.15 27t,
MR 12.95%, FEZ “WRiTE6—" #m, RE/BWSRATE, 51t
ER, 17, KB RT. AFl SIS IRNRRE K, )P EiRR R
FEWRAE, NFAFRFSEITEVESHMERMHE KWK, o ARKEE AUM MAE 16 7
e, WEERWEK 7.55%, FEmEF KSR RLGE, ~alHAamdE R kA
246.87 1270, FIELMK 0.52%, THERFETAALNMMEZHREE,

B R AIESE, FRBEA, RIEKOL-EHEARE: &% 9 AK,
NFARBBAE 0.86%, & LIER+2BP; XERHZK G 0.91%, & LER
+23BP, A BEE R W 2 AN AN EOR B S B TR R K. A FEI R
% 301.88%, # EER N 45.69 MTEH D M. 9 AR, AFIEL—HER
FRE 9.42%, B FHER T 11BP, # 2024H1 [ FF 14BP, [EZ it %I &
KAT, NEO—REARTTEZE, (50BN KU ALE 68 1 A ik — B 12 T

PV AR RE RIMBCERNES KT, GELER N, BHE R
HORE, RERFEBRETERKEEFELRE, YHESAMFOLSEY, EHEEST
i, WEFREFHEY, BESEEL, FiRZtRE, MEEEH LK
Ufo WEEREM R, KBGO EE D A B2 E R, 45a AT
RN, HREHERMS T “HE” P9, 2024-2026 4 BVPS 537l
4 8.50 J6/9.13 J£/9.78 I, XN Y EiIRM PB 4514 0.62X/0.58X/0.54X,

MR HER : SRR BN, B R BAR XK, RIS R AT R XU
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—, BB RIREE NIE, AR G

2024 £ 1-9 A, ARISLIMEILA 2603.49 27T, FEEHE K 0.09%; V3 B4 FITE 758.18 12T,
M HLHE K 0.22%; FALMALTE ROELL.79%, R 1.11 M E 9 K. 2024Q3, &k, FEEAF
53 A F L K 0.5%. 3.5%, K R E [ E, A A AR g S s T 2 B, 2024Q3 Wk
SE5EMMBFEL NH 4.17%, BARANE 60.29%, s3HIEREL. R R 0.26. 2.94 N E D A [
B, AFIEFREMRS, RERWMAEY K, WAEHK R L FE 10.41%.
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PORIRIR: ifind, HHERATIES T

PERIRIR: ifind, HPERFATIEZFITIEE

=L BRI DR R, 1A

2024 1-9 A, AR F B H U 2149.47 1270, [ LEIE K 1.46%, A F] 1-9 A FE (L% 22 1.89%,
B EAEF-2BP, WL U RS R AT R TR BRI AR E R B L, 1-9 AR ABK
AR 1.49%, 8 ER4E-2BP, MR EH B MR 9 AR, AR ST O RS FERYK 7.74%,
BT PR, AR AR FERMK 11.66%, LHEHNE L, RO, % H, G6a%5E S0
AN EIM R, DA EERMEK 5.69%, 7 1-9 AR EF S 40.31%, FR AT
53.81%; RS RIRME SYIR, DA/NGGTHE KK, 8FE 9 AR, AFSTFERR ELERY
K 7.53%; Hi, PAGFRKEFERMK 6.89%, MEFERFET -FEHEUTEHER, AFE
A FERMK 12.96%,
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ifind, HIERFIIFFIFRE

h., =B

AFZYE RO E A WEE KT, KB, B8 R MR, R 28R 02 K
EER R, %H é@ﬁ@ﬂ%%ﬁohﬁffﬁﬁ A HA R, BREFLAFEL, FUk
ZUURE, MEEMBLKI, BERRMRRE, XNEMEAGERRRENEEZEERER, 44
ANFIEARTE BN, EIREBRAS T HEET Y, 2024-2026 4 BVPS 4528 8.50 J£/9.13
JC/9.78 JC, XM Y HiTEM PB 251 0.62X/0.58X/0.54X,
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& FERE CGS Sl -
(LE
71 FEWSSFERR T
2022 2023 2024E 2025E 2026E
Bl (H570) 334,956.00 342,507.00 343,865.53 352,954.90 368,575.45
KR 5.08% 2.25% 0.40% 2.64% 4.43%
BB AR AFRE (5 571) 85,224.00 86,270.00 87,135.31 90,107.03 95,003.13
KR 11.89% 1.23% 1.00% 3.41% 5.43%
EPS(7T) 0.92 0.87 0.88 0.91 0.96
BVPS(IT) 7.41 7.92 8.50 9.13 9.78
P/ECY i1 /EPS) 5.70 6.05 5.99 5.79 5.49
0.71 0.66 0.62 0.58 0.54

P/B(H & A/BVPS)
PRIKIR: ifind, rPERPATIEZ T
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£R2: A TNER

ARTHA 2023A 2024E 2025E 2026E W55k 2023A 2024E | 2025E 2026F.
FliE AR
SISV N 281,803.00 = 285,613.53 | 293,979.42 = 308,132.24 VAR 1 )R 1.23% 1.00% 3.41% 5.43%
YT RS 28,252.00 | 25,673.00 | 26,149.61 & 26,960.82 R gaIp I B -7.06% | 1.76%  4.41% @ 7.17%
IR ON 32,452.00 | 32,579.00 @ 32,825.87 | 33,482.39 TR AT 1) 5 e 0.26% 1.58% 2.62% 5.42%
EALI 342,507.00 = 343,865.53 | 352,954.90 | 368,575.45 = A GNP 2.25% | 0.40% 2.64% 4.43%
AR R0 2,703.00 2,611.75 2,782.37 2,870.29 YR BB N\ i 3.00% 1.35% 2.93% 4.81%
kS5 E R, 222,015.00 | 221,474.89 | 225,078.65 = 231,618.02 Farg fiaens | -0.64% @ -9.13% @ 1.86% = 3.10%
Hoftnlk 5% % A 109.00 86.07 100.26 107.21 b 55 T B A 7.93% @ -0.24% @ 1.63% 2.91%
EANFIRN 90.00 149.67 139.89 126.52
TN 117,770.00 | 119,842.48 | 125,133.51 | 134,106.45
R 26,171.00 | 26,800.70 | 29,652.75 | 33,451.64 BRI
BiRiAIE 91,599.00 | 93,041.78 | 95,480.76 | 100,654.81 A TR 12.43% | 10.11%  9.59% 8.92%
PSR 5,175.00 5,697.03 5,196.95 5,455.95 BEREH 13.44% | 10.33%  9.59% 9.07%
VAR 86,270.00 | 87,135.31 | 90,107.03 | 95,003.13 IR AZ g 29.06% @ 9.73%  9.13% = 7.76%
T35 R 8.70% | 8.84%  10.00% = 8.63%
B GR Lt 5 7 1k 3.87% | 8.78% @ 9.44%  12.03%
1Y 7,915,245 | 8,733,125 = 9,570,770 | 10,438,442 HE S 11.66% @ 10.08% @ 9.89% 9.38%
EN[4% 0 896,484 983,686 1,073,535 | 1,156,861 TR 9.76% | 11.00%  10.00% @ 9.50%
UEZF3E T 5,380,262 | 5,855,643 = 6,441,207 | 6,997,145 [ENA78G8 s 40.56% | 2.00% @ 10.00% = 9.00%
st g 14,640,976 | 16,120,800 | 17,666,317 = 19,241,867 IHER ARG E | 15.85%  9.26%  591% = 5.89%
E[23587 e 1,085,655 | 1,181,009 @ 1,292,463 | 1,447,994
s 15,726,631 | 17,301,809 | 18,958,780 @ 20,689,861 Vi
Tk 13,955,963 | 15,491,119 | 17,040,231 | 18,659,053 NEEAT e 0.83% 0.86% 0.86% 0.85%
ot Bk 723,852 668,946 718,039 765,417 BEEER 347.57% | 305.67% = 294.48% | 288.25%
JEH- B 90,200 96,514 93,399 92,956 RE¥EE 2.88% 2.57% 2.49% 2.43%
s 14,770,015 | 16,256,579 @ 17,851,668 19,517,425
BATIFIEERRE | 954,873 1,043,277 | 1,104,983 | 1,170,111 JAZ
WA R 14.23% | 14.14% = 13.55% | 13.04%
Ik Bh—EAZER | 9.53% 9.40% 9.23% 9.08%
L ZE(NIM) 2.01% 1.84% 1.72% 1.64% KPR 6.04% 6.00% 5.81% 5.64%
V|2 (Spread) 1.99% 1.82% 1.70% 1.62%
4 IR S R 3.56% 3.29% 3.13% 3.01% FIBER
A fUE R A% 1.57% 1.47% 1.43% 1.39% EPS (W) (t) 0.87 0.88 0.91 0.96
SRR SRR 1.19 1.21 1.26 1.35
FAIGREN BVPS (7) 7.92 8.50 9.13 9.78
BN L 64.82% 64.41% 63.77% 62.84% LR OT) 158.60 174.48 191.19 208.65
ROAA 0.58% 0.50% 0.47% 0.45% P/E 6.05 5.99 5.79 5.49
ROAE 10.85% 10.12% 9.70% 9.56% P/PPOP 4.43 4.35 4.17 3.89
PR RIAE R 34.38% 34.85% 35.45% 36.39% P/B 0.66 0.62 0.58 0.54

PERRIR: ifind, HHERFTIEFITE

S5 T SRS RS R 7 B, 5 |



€9 +ERTIEH | CGS

B 1:
K 2:
&l 3:
K 4:
& 5:
& 6:
& 7:
& 8:
K 9:

& 10:
B 11:
K 12:
K 13:
K 14:
& 15:
K 16:
K 17:

#1:
#*2:

SRR - BRIk

BSREERATE. PRI BT Lo 2
S ERAT ROE.. oottt s 2
SR ERA T AR N BRI ..o 3
SRR AT 1 R 22 SR AR IR T L 3
RSB ERAT BERIABE BB ..o e 3
HEREERAT XS0, TR DERIBERIEIE ...oeiiiei e 3
BB ERAT BEAREEIA ..ot ettt et e ean 3
BB ERA T A IIZ S BEHIIE L..ooeeie et s 3
SR ERA T AR RIS LI Lo e 4
BB ERAT A REEIE oot 4
HEAEERAT AR FRTADESTIN BT ..ooiiiiii 4
IBAEERA T HABAR R BERMEE FHIIH .o 4
IS A ERA T BRI AR AL HIIE Lo 5
HBAEERA T AUM BB BHIIR . ....ooiiiiiiiie ettt ettt e eas 5
IBAEERAT AN R B, SRTEBTNE L oo 5
AR TR TR T BE25 oeoeeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeebeeeetteeseeeeeteeesbreeesaeeesneeean 5
R A T B AR FEIE T e 6
FEBEMEGEFERRITIM. ..ot ettt e et e et e eab e st e e s ean 7
INTIEZETIIMIZR ...t ettt e ettt e s et e ea 8

VB 55 RS E SO fE I R AR UE 23 Ay A PR A R S BT .



€9 +EFTIEH | CGS SRR - BT

SrBTRE B8 A

A NRIE DAY B PR ZS I, SR e WM R AR AR T T A A R AR GBI RIT S R A AR AR AT ER 0 1 BN
5. MERS, RREERS GRS K BARER SR A BRI,

K—gh, AT AR, B E e RPRAT S S, 2016 B M ERIEZ AT b, IS ML 8

Sk

A A E R IE SR B A R A A (AR MR R IER) (7 g PR k. BT IE 27 TC 75 A M A MRCBI A i S T AL H O 2
AREIFIFRMIEZF 2 P AR L R, WORIEMSS B, S XS, BB SRR RAIE S A H G AT s PR, sl
PREE L IEITAL, P TR IR S BOME B, R AL T T TR AR A OIS X R TR R B RURR BRI K

AREFHEMATRARBLETAMSHE M, HAGERSE P REERER, HFARENLR, ABIESFREEERMT A
HA IR BARIE . 0 7 A R B8 A0 5 A IR o 1 A SR S 4 BT o AR AT IE 2R A AR R BEORR IR R AT S B, PR BN B RS B WA IE,
fHARH AR e S 2 2 o AR 75 97 30 P A St B R RUAT IR 27 7E SR 90 R AR AR o ST 5 R, RATIE 7 AT R B 5 AR R &
PN BN —BE A RRS IR S, [ERAIES A X5 M THE R KN B AR & 25 LA AFFaATE P o $UMIE SR A X R & P
o8 Y A i o5 170 5 B 0 2% SR AT B AT

R AT RE R L Rk M Bk SRR S RE B, S T T RE PP A 9 R IE 2 ) il DA ) b il BEE 2 B A, R TIE 2R AN RS H A
T HERR I B PR A R AR T BT R 7y, R PR B AT R I K R i ) B B XU
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