TR

N
4.

b
~
=
rr
I
~
i
75

FREIZE (601800) 20244 = F4R & iF

EZBEFE, TR SERM

2024 & 11 A 04 H
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& NEFNT 2024 F = F4R, 2024 SFAT =5 52 IO\ 5366. 36 /LT,

B ¥b—2.26%, 3H4FE 162.74 12T, FlH-0.61%, 35 Q3 JaA
1791.9 /e T, Bl-1.73%, J3#4%4)iE 48. 76 fe L, Bl -0. 65%.

MEITERILARMEER, HXLFRERR, 2024 FAT=FF, 23
# AT H 12804. 56 104, B E+9. 28%; xt 3 O3 A £ 9T % 3195. 89 12
T, BIE+12. 1%, A3k kA, 2024 577 =& IR T 2 X35 TA2
AT E 6127.86/2589. 79 1L, FlHb+20. 10%/27. 70%, 3% KA b
Byt AR IR, BN, NS RIS L SAE 5, KIS TG
FAEh B, BBATE Y A EH ML T, =Tk FAB R
A EAF R 3,900 2T, FEEK 27%.

Q3 LA ERFETE, A AELEAERIESAE, BTKSHE
L, 2024 FAT=FF, NS BAIE 11.54%, FbEARAETH A,
3t Q3 LA % 11.30%, BT 0.96 ANE 5 %o AT =2 210 % A
F 6. 14%, FlHb b4 0.28 AN\ 5%, A% B EARE BT B, sLit,
AT =5 N 8] H 4R A R A~ MAA 30. 8 12T, RI3EAm 1.56 1L,
ALRZERER TS A =5 K dedb 3 A1E. 28 AT = F B3R TIL
AN9.76 L7, B¥EA11.62 12T, NAMAE 3Rt LS 5. 58 12
T, FZFMAIERT 5] AR,

MARRAHE S, 2024 FaT=FZ, N SPILILL 96.73%, Rt
REHIINELE, FEETHER ST HFIHRLES, Na2EE
MERB AR LR E 272 1L 7T,

RAFE EAREY, AIF 04 LGRERALAKE, N NFEITE
VAIE FAAF R IXBIRT ik A £, ERIT L a N pmegma i, H
B Q4 K& M 7 R B EIRE KAFAE, N8R B s Rt — P ek,
RNV BANE, BB, FERT B MBI, Nd) 04 @K
A AR — T K& AT XA B KN 5] kb e 4 B Ak
1B,
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Eastmoney Securities

ERNE RERK

B 0

FA W EIES TR

IESSMHUE: ERARN
IEBHS: $1160524060001
IEFHSMHUD: HOAR
IERHS: 51160524100004

xR HRI

40.82%
29.74%
18.67%
7.60%
-3.47%
-14.54%

11/4 1/4 3/4 5/4 7/4 9/4

A

VAR300

EARE

BHE (BAT 179715. 87
wETHE (BAT 129689. 48
52 FRE/&IE (L) 11.31/6.81
52 A&&/&I1& (PE)  7.58/4.89
52 A&&/&IE (PB)  0.67/0.42

52 ARk (%) 40.77
52 BRFE () 135. 27
HEXAR

€Q2 dfFHBEAE, bR
R, B4 H2 40 TAF & AABE IR L)
2024.09. 06
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Eastmoney Securities
[#3r2]
& Fit 2024-2026 5, o aE)YaEF A 248.19/263. 62/292. 69 1L, Rt

+4. 23%/+6. 22%/+11.03%, *t & B AT 44 PE 4 7.24/6.82/6. 14x PE. %7
“HET R

B A
BB (L) 7586. 76 7564. 99 8125. 67 8728. 64
K E %) 5.10% -0.29% 7.41% 7.42%
EBITDA (fZ7T) 511.87 497.88 540. 77 598. 22
)3 /& N 8 %A () 238.12 248.19 263. 62 292. 69
K E %) 23.61% 4.23% 6.22% 11.03%
EPS (7L/M%) 1.39 1.52 1. 62 1. 80
&% (P/E) 5.47 7.24 6.82 6.14
4% (P/B) 0. 41 0.55 0.52 0. 48
EV/EBITDA 10. 26 12. 49 11. 61 10. 51

KH &R : Choice, Z 7 M 5k HKF KA
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
RAK > 6861.40  6510.32  6790.11  7144.25 2EEHALR 120. 74 658.17 781.04 838. 32
Uil 1209. 34 901.76 942.51  1032.13 %414 302. 24 315.03 334. 61 371.51
B2 FRAT 1452.66  1368.17  1395.20  1430.29 A B4 130. 52 108. 00 118.18 129. 06
Vs 880. 21 856. 63 900. 63 949.40 EFERLE -576. 84 3.46 95. 68 102. 59
HHFEH T 3319.19  3383.76  3551.76  3732.44 A% 264. 81 231. 69 232.57 235.16
ERF T~ 9981.22 10819.85 11356.67 11882.62 #EEHALRK -558.85 -1023.40  —649.53  —649.12
K BAREA LT 1134.90  1134.90  1134.90  1134.90  # A% -373.87  -631.19  -649.53  -649.12
R 636. 63 698. 78 783. 11 879.20 HKEH -124.99 0.00 0.00 0.00
EEIA 107.17 215.02 290. 51 343.36  Hi -59.99  -392.21 0.00 0.00
R~ 2100.91  2475.91  2850.91  3225.91 ERXEHALR 503. 32 65.96 —90. 77 —99.58
HALK I~ 6001. 61  6295.24  6297.24  6299.24  HATHEHR 407.59 100. 00 100. 00 100. 00
&7 X 16842.63 17330.17 18146.78 19026.87 1 kaxit -9.56 0. 00 0.00 0.00
R i 7621.81  7569.05  8003.77  8470.89  JAM AR 44. 46 2.55 0.00 0.00
£ 490. 29 490. 29 490. 29 490.29  HAb 60. 83 -36.59  -190.77  -199.58
R AF B AL 3917.89  3901.94  4186.83  4492.91  IMAeA MR 66.95  -307.57 40.74 89. 62
HAHFES R 3213.62  3176.82  3326.65  3487.69 BMALALMR 1036.63  1103.58 796. 01 836.75
B i 4629.57  4851.72  4951.72  5051.72 HBAKAE KM 1103. 58 796. 01 836.75 926. 37
KM 3723.10  3823.10  3923.10  4023.10
R AR 255. 54 255. 54 255. 54 255. 54
HAvIER B A 650. 94 773.08 773.08 773.08
5 A3t 12251.38 12420.77 12955.49 13522.60
TR A 162. 64 162.79 162.79 162.79
F RN 426.17 428.57 428.57 428.57
B A s 1934.45  2151.55  2362.44  2596.59 B 4bE
13BN B R AAL A 3017.34  3268.66  3479.56  3713.71  ESNPRNKINE]
UE -3:%:3:83 1573.90  1640.74  1711.73  1790.55 mKk#H (%)
R Ak RAR S 16842.63 17330.17 18146.78 19026.87 &Lk Ak 5.10% -0.29% 7.41% 7. 42%
2k A K 16. 42% -1.32% 12.13% 11. 03%
Flid%k (87 %) )3 J§ N 8] 4 A K 23. 61% 4.23% 6.22% 11. 03%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
BN 7586.76  7564.99  8125.67  8728.64 EA|F 12.59% 12.70% 12.79% 12. 88%
Bl R A 6631.50  6604.49  7086.71  7604.78  &AIFE 3.98% 4.16% 4.12% 4.26%
H A R e 21.70 21. 64 23.24 24.96  ROE 7.89% 7.59% 7.58% 7.88%
HERA 25. 43 25.35 27.23 29.25  ROIC 3.23% 3.17% 3.31% 3.54%
FRER 187.98 187. 44 201. 34 216.28  #2fEEE S
HE %A 273.16 272.38 276.27 296.77 W aARE (%) 72.74% 71.67% 71.39% 71.07%
4% R -11.37 10. 85 20. 01 22,19 # ffre# 87. 49% 90. 07% 86. 32% 81. 60%
P BALAR K -17.11 -20. 00 -20. 00 -20.00 RFLE 0.90 0.86 0.85 0.84
AARMALE F I -10. 48 0. 00 0.00 0.00 EFhrLFE 0.39 0.34 0.33 0.33
B A H -8.95 5.30 0.00 0.00 EF@ERY
T EANE 5.1 5.10 5.47 5.88 B FAHE 0. 47 0. 44 0.46 0.47
Al s 5.82 5.80 6.23 6.70  RIKIKH A HE 6. 81 6.74 7.50 7.98
X2 b 363. 83 359. 03 402. 58 446.98 AW RAHE 7.98 7. 61 8.07 8.22
T N PN 5.09 20. 00 0.00 0.00 FpE#tr ()
R TS & 5.29 0.00 0.00 0.00 HMlk#H 1.39 1.52 1.62 1.80
#I98 E 3R 363. 64 379.03 402.58 446.98 ERzEALR 0.74 4.04 4.80 5.15
PR AFAL 61.40 64. 00 67.97 75.47  HRAER 18.55 20. 08 21.38 22. 81
%A1 302. 24 315.03 334. 61 371.51  f&fik®E
D 3% ¥ % 64.13 66.84 70.99 78.82  P/E 5.47 7.24 6.82 6.14
12 & & 8] %A 238.12 248.19 263. 62 292.69 P/B 0. 41 0.55 0.52 0.48
EBITDA 511.87 497.88 540. 77 598.22  EV/EBITDA 10. 26 12.49 11. 61 10. 51
FH# KRR Choice, 7 M &Ik HH5LAT
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ST HrUHERRR ;

& AaHEIEHFI B TFAIESERF IR AFIR S EN L BEERE N, RIERESERANEIESIk
B&HERE, otMEBETEENIRWER, FSREEMEREEBRTIEZSNARME, ORI, ZWF
NE, ERAZEME=FRIT= TN, FHtkFRA.

BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIAR TR BATKEIEEREE. Hb: ARTIHLUPIRI0IEHAEE; =AU =RRE (&3
EELEARRY) =t MmiEs (SrxMthEibiER) REM; FETBEEREEE; EETTHUR
T500i B AR,

BREER

IN: B EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR RRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R IR EIKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%2 [8];
S AN FERAEES TR R IERERIR15%LL L

TR

BTAT: HEERIE TSR RILE R 0% L

it : FEH RIS AR A R A B TR T 1 0%~ 1 0% 28T,
FTAM: M ERHESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFLER. ZQARAFSEFRARE AR ETMAELAELATANLHREZA.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
FERBNZE T R

RS R AItE. INERHEHITETANX S, BEHEFEEANTINE, BEHTFEARERES.
EEMERT, ZATRIHEM AR ERFREPOEMARRSIRNEREHERSRE, BREEFBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FTEPLHLAFRSFVEIESHHARE, BAESNAREGHITEMSERRASI]
M. My FiEs.
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