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FA4: 2024 510 A 31 B, N8 A 2024 F=FF AR5 NERT=
EZEEABTLMN 481 L4, FHLIEK 38.02%; V384 41:4-0.51 L,
Bl b T % 147.26%; F=3dEV3 84 4104-0.58 12T, FHRT 70.58%.

H, 2024 FEHE=FF, NAFAT RN 1.79 LT, FrEK
67.27%; V384 #178-0.10 17T, F BT 78.83%; ik 344 #)149-0.11
e, BB T 78.27%.

B FRERFELE, BHBTKHEEK
£ PTCL # B R A NE RER B ZEM 6% HFNT, &k i
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PEEOKE (L) 0.22 -0.25 -0. 08 0.09
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20224 2023A 2024F 2025 2026E 20224 2023A 2024E 2025F 2026E
5 A 509 375 536 558 722 X2 TN 530 524 687 921 1,208
B2 A Fa AT 2T 161 205 250 339 445 Bl A 30 57 116 143 172
%5 28 47 99 122 146 B Ao B o 9 8 71 14 19
HAbig I~ 486 503 503 513 526 AR 246 284 337 415 507
A 1,184 1,130 1,388 1,532 1,838 g4 8 75 84 113 111 121
KAARALAL 30 269 398 548 706 w43 A 3 16 20 27 39
A B 3 44 120 168 219 273 W BAEAR K 0 0 0 0 0
e 788 692 779 826 858 ELy e 2 281 7 9 12
EEITA 308 361 385 440 484 ANAMLE ) 1 1 0 0 0
I =T R 467 583 600 555 510 B A 16 97 -104 -31 42
Rl g 6 5 5 5 5 & =i 0 0 0 0
BRI A 1,253 1,173 1,439 1,588 1, 900 15 97 -104 -31 42
S 2,89 3, 203 3,774 4,181 4,736 PR AFAL 2 48 0 0 6
s HHE K 186 130 138 135 126 A 13 49 -104 =31 36
B2 A Fo FRAL R 0 10 12 16 21 I H MRS = -40 0 0 0
KA % 222 491 691 991 1, 391 )3 £ A% AR o4 A 17 89 -104 -31 36
A 5 912 862 1,458 1,596 1,719
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G AN E 54 143 36 & 41 A E 3. 30% 16.96%  -15.09% -3. 35% 2.96%
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ROA 0. 60% 2.77% -2.75% -0. 74% 0. 76%
20224 2023A 2024F 2025 2026F EPS (X) 0.04 0.22 -0.25 -0. 08 0.09
ZEEALR 43 -157 402 105 150 PE (X) 511. 16 100. 87 — — 262. 30
P AAR -802 =375 -364 -344 -331 PB (X) 5 96 528 6.36 6.50 6.34
AR AR 861 383 123 262 345 PS (X) 17.04 17.24 13. 65 10. 18 7.76
HL 438 A5 115 -149 161 22 164 EV/EBITDA (X) 157.57 -78.93  -419.60 119.20 61.11
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