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PENAF 2024 F=FHRVF: WK FHEER

_I.I_ =0, g%*l
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EfHt

HEAT% M 2024 F=ZIR, IMEHRNIZIWEV WA 134.5127T, BEEE-23.0%, SETAES
F5H 28.6 27T, E)EE-38.0%, JNfEIEE =l @ Ek-2.20pct E 2.64%.

FHTE
®  NFEIREENNRMIVFFIRE. 2024 FAIZFE, P RASAER. 3FF)E

257 134.5.28.6 {27, A L4 F1J-23.0%- -38.0%, N1X ROE Jy 2.64%, [ tk-2.20pct,
%”B?gp %F*I*zl:jj 506X Htt 28%0 63\_”_&/ %%Ei —Iéa }‘X'?;I—\ D_‘E\ Eﬁ
WA 5IA 25.6. 20.6. 84. 74.7127t, BLtt9HI-27.1% -21.4%. -11.7%. +6.8%.

Bl S ARERT, RU—RNSREETERS. 1) FrEft BhH- ARD
BIEAHERX” BBz —, FRREEZH ‘ARTEARERMHE I, BHAAR
BEFRME; 2) FSMNEREHITE N R ZRTHME, HLEHRE 5 ATIMIK.
ERREE, RBRSIKERSAT,; 3) ARERBRIXNTHE ‘—F—8 BRE
P, BihhEisni ST R, ResaksEAKE.

ARMEHLSTHHREMELLER. 2024 FRI=FERIT. Q3 BEMHHAYR S5
737973« 67751Z7T, EEESH51-10.6%. -15.1%, HEZLWFSWAR=FERIT. Q3
SR LHRE D B -27.1% -22.1%, RARZLZUFSWARES FHiHkEE. Q3 RAH
NEBLF SISO 2.40%, EEE+0.11pct, BAFRTIRTT.

BRERE TR DB R 2024 FR=FFE, RERKHESN 319.83 {ZT, BEL-
68.4%, WHETHHE A 16.2%, EEL+4.93pct; Frzs&HMET 8,486.87 {Z7T, FILL
+3.6%, METTIHINE N 8.6%, [FLL+0.23pct,

HERECTRIES, REKSEBER. 202403 $3 EERAAT 321 257, B
H451+25.0%. +32.8%. #E 2024 FSFER, AASBATHILRY 3,528.6 L7,
SAERI0.7%, TE SRATIRAUGEEN 2.24%, FLE+024pot. ATSRERSEE:
F4E5R+7.83pct I 140.25%, BAEARHIR RIEEAE

KENBSREEF L AR EBRENKBRR UV SNE~REREHAED, £2L. &
7. REMXSEHTRELZEME, FRIES I SMMESEN S ROE 2
Fto FITAT] 2024-2025 F3$ 7 YAE4F) A 70.40 1 83.13 27T, XK H AR PE 43|
% 8.89 F17.53 f5, PB 4335 0.56 1 0.52 {5, #iETAIPHK.
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F 1 HERARFERTUN (B4 {Z7T)

2021A 2022A 2023A 2024E 2025E 2026E
B A 301.31 260.87 229.90 279.79 300.65 339.40
FHEHERMASERA 168.28 159.43 120.88 122.72 136.39 149.20
iz‘;%f}%;iﬁ% 60.31 52.32 45.30 47.23 50.93 53.59
AT S FEA 70.36 70.06 37.02 35.53 42.27 48.29
BEEEIE2KRA 15.33 13.65 12.13 12.20 14.04 16.71
FIERBA -9.90 -10.23 -13.35 -10.84 -11.47 -11.36
R F S 22.07 108.58 150.84 152.12 174.85 200.61
RARNEER S 126.44 -2.53 -44.93 15.00 0.00 0.00
Ll -7.40 3.40 13.61 0.00 0.00 0.00
Hl E A 0.21 0.29 0.72 0.80 0.88 0.96
Bl H 171.54 169.59 159.16 199.39 205.70 232.26
BB R 1.34 1.23 0.87 0.98 1.05 1.19
S 174.27 168.57 158.23 198.61 204.84 231.27
ERRERKX 9.73 -4.08 -0.21 -0.21 -0.21 -0.21
H Al & A 0.01 0.01 0.01 0.02 0.02 0.02
BRI 129.77 91.28 70.74 80.40 94.94 107.14
FE B 129.78 90.56 68.23 80.40 94.94 107.14
#FE 108.10 75.95 61.64 70.75 83.55 94.28
;ZE;FU/L‘\E}SE%% 107.78 75.98 61.56 70.40 83.13 93.81

FoRbRIR: Wind, {CTIESMR AT

& 2: AENEFEARRTN (B

B

KhmES 1,351.06 1,461.62 1,188.20 1,249.49 1,277.71 1,326.25
HHEENS 220.74 226.44 281.66 328.08 360.87 375.28
MEES 394.79 316.26 358.10 377.28 398.23 419.87
ENRESBE 258.58 271.36 199.21 201.54 203.56 205.30
ZHMemE~ 3,011.74 2,693.97 2,846.81 3,286.92 3,615.61 3,977.17
Hth R E 430.10 666.89 656.19 704.46 761.11 823.42
Hithi&dE TERE 0.00 0.00 0.00 0.00 0.00 0.00
BB 6,497.95 6,487.64 6,243.07 6,818.25 7,290.10 7,802.88
R

IRy EEE:ESEN 229.90 185.52 172.87 192.87 212.87 232.87
e Bl 1 £ Bh BT 75K 163.76 431.57 648.99 713.89 785.28 863.81
RIEBFEZSIEHFR 934.45 921.00 823.11 943.22 1,003.80 1,066.43
BiREE AR IR EE SRR 3/7
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A&t 5,650.65 5,492.89 5,194.09 5,698.52 6,086.83 6,505.32
PR &N

g4 48.27 48.27 48.27 48.27 48.27 48.27
rAEERE AT 847.31 994.75 1,048.97 1,119.73 1,203.28 1,297.56

ERSRIR: Wind, KTIESMRAT
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~ METHRIEEIF: EHFARBERTPRHE—MIREES, NRNETHHI
AIREIE, SRS ARRERE TR, dHimeREENS.
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BRI AR
TIWTR  RELZFHHER 12 B RT LRI KR X B HAME X ST R AR BB A R, IR E AT
BATERN:
B ¥ AANRIGTESEXESTIHR IR
oM ENRIES BEAXIES TR R R EIE T
E % HANRUBETEBEXESTHR KRR
ARNFR  WRELFHHEHN 12 DB AT RIKEKBAN EHHAXIESETHR RSN KKENEE, REREWAITREFER:
A MENEEERIESETHR R EIEETKIEAT 10%
¥ MEXEEEXIES TR KRIEIEEEKEE 5%~10%Z 8
M AEXEEE KIS TR R EKIETE-5%~5% 2 8
W B AAXEEEREET ISR R ERKIE N T-5%
TREFR: HFRNTERBRLENER, IBLAEETEMLERNEATHEESMHF, KEEMER, BiE
AT R IR BITR
MXIESETHRRMFERGA: A RTIZLUMR 300 fEHCAEE; =M= RAE G EEIIARN) K= Rm e
(SFHEELLARN) REE; BETGEERREAE .

H & M

ottt

flnbi: EX

Add /T O X #iie g 200 SEESMA L B 22, 23 & Add /EUX TR X #EEE 88 SICOTIESAE 37 #£
P.C/ (200080) P.C/ (430015)

b= sl

Add /FX £RifT 33 SERAE 15 F Add RYITREE X RO 1 SRERIRT 5 3 H#i 36 #%
P.C/ (100032) P.C/ (518048)
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FIREZBZADTIMABRABRNSE, Mz, ZUMEAKRS . SWEEETIEENIRWIER, ARSEUERILRRT (F
ENRRUR EEMSRMNETRATES, A5, SRS AR EPHAGEEE NN LAME BEREEKR, FHER.
SEEREMERR
KREBEKCTIESFR MDA R AR R/RENBENE (UTER HOTIES] 3 TAR8 ) §fF, BIOTIESRODARLASES

EARAMERMHX LT, KTIESFRDERARDEFPEILESTFAINREERLSER, SEIESFVSHFAIERSH:
10060000, 71 &F 7 HTIBATH HEIES UM R FRIEFRBASERN L EEBHESEREAREENNEEERS.

HEETEREREENBELT, ARETTRBKCTIISEL (F8) ARARNESEIRELT. KITIESEL (F%) AR

RERBAEBILSFEMGES BEZARTOEN “PUESRERND 5 5HRK (BIXMRNT KERR), FRESH: AXY608.
AREEERFEBLESBRN PR S SREEREENNEELERS.
H At =R

FREFEHNIBELE . KOAELSHERREERN TRATFZIRELE . ZHHAR ARATTS FERARE 4R
EMMENEZF ARENERERBT AFER, AREXNXLEBRERMERMTEEREEMRIE, BAMRIETESEE8ME
WAREEEMEE. AREATNEHRBIIFERIRERIL. FAMEFLTHUR BIGERZEREERAEYS IR &
REM. NERFSFHENAEEER, REBUENIMDIEAREMSEE, BEFASREBR. FX. THila. REEE
KRB EMERARHFBITRIBRENKG . AARERBEATNER. AL, EXHHRNR. SLMEWNESE, T8
FEESNRKER TR ES M EMHET REPHESREAHTERITRIESMESZHNRIEN, REER AL HER
BRRESENAMEETL XK. AMAMEATHEALTNBWA . WIFIABIELSHBIEREL . ARTBAKRSSRIRES RN
KEFRITRERTUSHIREMS FEMI S (HIMERERE. EXEDA. REA. KEFHAERRE).

FREFESHURLBEWRER FRERESE, BIREENHIEPNFEHRERL. BFRRBE, TREAANFERFXT
FEILSS S TRNEINERE . REETNURREMREMIHBT R URBEARSMERR, HEFENSALTLER.

FIREFHAFR BRI UL RA 2B FREARE S HRFIET, RREFTEMIESSREFHNNE. MERRER
ARFAEL, SERIARIE A HERRIKE, EFENE, AR EZHAEME R RERHEST—BEETAELHRE;
FIREFRPARARNRERR . RERDTTTE, HPIRERERXBLEMMBIENIIG; KRB RMMREAR SIS ESRE
ERFRE. BN, ARBXNAREMZESTERLHBHNBERE THEEN, REENIBTRIENNETRER. A25
REBEHEBSMABTEEN, SARE RPN SEFENIISAFEERENERINESRERE) . SR IEEAF ZH R,

RIRERRNARRTRE, AMENEEOREAER. REPEEFT, EAVNBEINATSUEAERER. S5/M%7%
[EMAM R/ RAL (RILBOFES) - MEIAIEMHLAERAERRF, BASNAREHITHIFERRNSIA BHFE%.
HEREFERFIFHAREREREN, NEFMARENRKBATNRGAY, RAEREFHARSHNG . AR THIER
ARIEEREFRERARERREHANART LN EEREEREFBEMTE. RERNHBRBELEREN, KXA8K
REBEHIBFUERTENDF.
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