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L2HEE 2022A 2023A 2024E 2025E 2026E LS 2022A 2023A 2024E 2025E 2026E
RHF~ 32002.48  29611.93  32487.77 36808.90 41324.86 2T TN 32171.57 33936.52 31810.37 32829.15 33627.33
A 17854.93  19282.10  22359.29  26539.12  30976.62 B A 20317.93  20816.89 18778.54 19105.10 19376.77
R K 119. 60 100. 39 82.99 91.33 97.86 B AL A o 2390.73  2386.66  2237.13  2308.78  2364.92
EALY-FIE T 682.77 184.37 168.06 175.87 182. 00 LT 30 4199.50  4708.40  4558.43  4536.99  4617.03
T IR 3 281.87 210.98 190. 32 193. 63 196. 38 g4 8 1473.37  1519.06  1396.48  1424.79  1435.89
A 4152.19  3539.83  3025.22  2932.63  2827.07 AR R 62.95 100. 64 105. 47 109.76  110.89
HARA T 8911.13  6294.26  6661.89  6876.32  7044.94 4% R -420.81  -457.12  -339.02  -401.70  -463.19
B h I 18309.22  19644.09  19369.05 18851.46 18216.42 P BALAR R -26.12  -82.85 -109.93 -107.70  -103.13
KA 368. 13 364.74 384. 00 399.22 415.35 NRIEE NI E 164.35 230. 26 175.38 180.45  201.20
Bl &% 11009.08  11145.72  11165.45 10965.34  10604. 34 S gcgiet 169.90 172. 04 192.98 195.35 194.17
T 2557.82  2493.07  2320.79  2153.71  1992.52 B LA 5000.93  5736.83  5918.83  6571.00  7084.44
AR Y AL 4374.19  5640.56  5498.82  5333.19  5204.21 EX T VN 20. 35 22.62 21.48 22.05 21.77
&= EH 50311.70  49256.01  51856.82 55660.36 59541.28 B E 15.13 13.04 14.09 13.56 13.82
W s 19671.79  16918.48  17527.41 18399.86 19196.73 #1988 5006.14  5746.41  5926.23  6579.49  7092.38
AAIE R 225. 41 0. 00 0. 00 0. 00 0. 00 PR AFAL 1201.42  1398.21  1450.74  1613.95  1742.60
AR 3463.77  2952.83  2980.56  2999.80  2955.51 %A1 3804.72  4348.20  4475.49  4965.54  5349.78
HAFE A 15982.61  13965.65  14546.85 15400.06 16241.22 R U EXIT-A 94.09 80. 35 106. 67 118.43 127. 66
JEiksh [ 4367.60  4082.78  4323.21  4258.10  4221.25 V2 B A 8 4 A1 3710.63  4267.85  4368.82  4847.11  5222.12
KA 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 5657.53  6407.76  6749.28  7413.18  7930.86
H AR R 4367.60  4082.78  4323.21  4258.10  4221.25 EPS (1) 2.72 3.13 3.20 3.55 3.83
R kAT 24039.39  21001.26  21850.61 22657.96 23417.97
R G 777.49 805. 27 911.94  1030.37  1158.03
P A 1364.23  1364.20  1364.20  1364.20  1364.20 i 2022A 2023A 2024E 2025E 2026E
FANR 4154.08  4207.46  4207.46  4207.46  4207.46 ARKEEH
@A E 19929.10  21734.77  23375.19  26256.34 29248.79 B AN (%) 6. 65 5. 49 -6.27 3.20 2.43
JaBAN SR EA A 25494.82  27449.48  29094.27 31972.02  34965.28 A A8 (%) 12.26 14.72 3.17 11.02 7.81
Rt Al RS 50311.70  49256.01  51856.82 55660.36 59541.28 )3 B B 8) AL (%) 17.59 15.02 2.37 10.95 7.74
HAE S
AeRER A ERENO) 36.85 38.66  40.97 41.80  42.38
SHEE 2022A 2023A 2024E 2025E 2026E A AIE %) 11.53 12.58 13.73 14.76 15.53
Z2EENRLER 4878.77 2777.57 5972.30  6112.65  6430.55 ROE (%) 14.55 15.55 15.02 15.16 14.94
A 3804.72  4348.20  4475.49  4965.54  5349.78
A 18 e 4K 1077. 41 1128. 06 1169.47  1243.88  1309. 62 sk
" 4% A -420. 81 -457.12 -339.02  -401.70  -463.19 FE R E %) 47.78 42. 64 42.14 40.71 39.33
#F MK -169.90  -172.04  -192.98  -195.35  -194.17 % Qe E (%) 1.14 0.24 0.25 0.26 0.28
BEFEED 922.60 -1807.17  1288.31 600. 45 592. 38 AAE 1.63 1.75 1.85 2.00 2.15
Atz E sk -335.26  -262.36  -428.97  -100.17  -163.88 EAE 1.42 1.54 1.68 1.84 2.01
R EHLER -2199.11  -3462.97  -514.85 -370.17  -232.38 Bz S
FALE 1780.14  1617.74 749. 61 728. 50 694. 32 BR RS 0. 66 0. 68 0. 63 0. 61 0.58
KA 1112.27  3295.11 19.26 15.22 16.13 LK K 4 152. 34 117.97 118.24 124.12 123. 66
HARF AR 693.30  1449.88 254. 02 373.55 478.07 AT TR 3K B 4 6.16 6.49 6.33 6.39 6.51
FREHAER -1675.71  -2868.07  -2380.26 -—1562.65 -1760. 68 R (R
R ir E -20.37  -225.41 0. 00 0. 00 0. 00 R GRATH) 2.72 3.13 3.20 3.55 3.83
K% 0. 00 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 3.58 2.04 4.38 4.48 4.7
R -0.12 -0. 04 0. 00 0. 00 0. 00 FRA T (RAET) 18. 69 20.12 21.33 23. 44 25.63
FARNARIE o 197.87 53.38 0.00 0. 00 0.00 i
AT ALK -1853.09  -2696.00 -2380.26 -1562.65 -1760. 68 P/E 24. 68 21.46 20. 96 18.89 17.54
LA 34 o 3R 1026.12  -3547.79  3077.19  4179.83  4437.50 P/B 3.59 3.34 3.15 2.86 2.62
EV/EBITDA 12.25 10.81 10.27 9.35 8.74
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