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OB 2024 F=F 4, 2024 FAT =5, N aRAEEI 35.94 1L,

B tb-9.40%, V3 &4#)0.85 17T, BlH+571.67%, F=3F)=24:%4] 0.62 1C

T, Awiss (FFRAH-0.0211), 24Q3, N FIE FIK 12.17 12

T, BlH-6.74%, 12844 0.14 1T, RiE5 (L5 FH4-0.0511),

FodE)a80#4) 0.05 e, RdEs (FFREHA-0.05171).
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Bk, AR, W BN H K 28.12, 2.81. 3.62 1z, FlH+16.40%.

+15.38%. -11.07%, 24Q3 JA A% #F] t+23.52%. +18.24%. -9.55%,
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2) p R E: 2024 FAI=FF, NE 24, AEKkANA A 27.35, 3.59

L7, BH+22.03%. -14.34%, 24Q3 I A2 5| F H+33.94%., -28.21%.

3) MR A: 2024 FAT=F &, NLKE, PR, @1 KA A A 13.84,
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16+19.41%. +18.06%. +15.60%.
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2024 SAT=FF, N EANFEH 28.93%, Fb+3.82pct, BFEFAER

2.37%, Flt+2.05pct, =&k A LA RBRA;A R E R AE T4, 24Q3, 2
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W 4 AR A A5 4 2022A 2023A 2024E 2025E 2026E
LN (B T ) 4829.54 4049.03 4618.34 4793.47 4949 .54
HE N P (%) 7.84 -16.16 14.06 3.79 3.26
)35 4 A1 (7 7 1) 137.61 63.44 110.14 200.26 230.60
35 % 415 ) b (%) -10.89 -53.90 73.62 81.81 15.15
ROE(%) 3.09 1.47 2.50 4.34 4.76
HROM A (L) 0.27 0.12 0.22 0.39 0.45
i % % (PIE) 60.13 130.44 75.13 41.32 35.88
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L2HEE 2022A 2023A 2024E 2025E 2026E LS 2022A 2023A 2024E 2025E 2026E
RIS~ 4379.13  3708.33  3887.22  4313.24  4486.93 2T TN 4829.54  4049.03  4618.34  4793.47  4949.54
A 1357.67  2395.58  2692.89  3145.27  3341.59 B A 3180.16  2865.23  3265.94  3384.63  3487.71
B 123.39 107.51 116.59 116.38 119. 69 B AL A o 25. 68 26. 68 31.40 32. 60 34. 65
EALY-FIE T 38. 62 19.07 19.86 19.17 17.82 FLE A 1219.03  938.75 1016.04  958.69  965.16
FAAF IR K 257.00 340. 13 387.69  401.78 414.02 g4 8 243. 49 148.15 167. 65 160.10 148. 49
A 702. 43 533. 00 568. 60 525. 63 488. 63 R e A 51.23 45.54 56. 71 62. 49 76.90
HARA T 1900. 02 313.03 101.58 105.01 105.19 4% R -20. 11 25.39  -20.57  -32.06  -41.66
IR F 3063.75  3124.18  3137.47  3111.33  3102.89 P BALAR R -1.07 -6.82 -3.95 -5.39 -4.67
KA 0. 00 0. 00 0. 00 0. 00 0. 00 NRIEE NI E 5.08  —26.69 0. 00 0. 00 0. 00
B & 7~ 1155.94  1481.65  1416.30  1348.90  1278.00 S gcgiet 59.05 52.50 20. 02 13.01 9.76
T 144. 37 135. 47 136.99 142.57 137.48 B LA 226. 33 84. 11 137.21 250.72  292.71
AR Y AL 1763.44  1507.06  1584.18  1619.87  1687.41 ELZ T ON 13.21 3.23 2.33 1.55 1.28
&= EH 7442.89  6832.51 7024.69  7424.58  7589.82 B E 3.78 3.55 3.81 4.45 3.79
W 2202.23 1792. 57 1862.06  2059.88  1995. 64 #1198 & 5 235.76 83.78 135.73 247. 81 290. 21
ISR 1356. 05 994. 65 900.23  1083.64  992.84 B3 A 62.53 4.02 25.58 47.56 59. 61
AR K 250. 40 249. 66 293. 51 301.57 312.15 #4118 173.22 79.76  110.14  200.26  230.60
H MR fi b 595.79 548. 26 668. 32 674. 67 690. 65 R U EXIT-A 35. 62 16.32 0. 00 0. 00 0. 00
ekl A 358. 04 737.39 749.94 75175 750. 64 V2 B A 8 4 A1 137. 61 63.44  110.14  200.26  230.60
KA 0. 00 423.19 423.19  423.19 423.19 EBITDA 331.94  268.44  255.07 363.48  402.13
H AR R 358. 04 314.20 326.74  328.55 327. 44 EPS (1) 0.27 0.12 0.22 0. 39 0. 45
R kAT 2560.27  2529.96  2612.00  2811.63  2746.28
E 35381 430. 31 0.00 0. 00 0.00 0. 00
P A 516.08 513.79 512.05 512.05 512.05 i 2022A 2023A 2024E 2025E 2026E
FANR 4958.92  4708.66  4710.40  4710.40  4710.40 ARKEEH
@A E -464.88  -401.44  -291.30 -91.04 139.56 B AN (%) 7.84  -16.16 14.06 3.79 3.26
)3 B AN S AL AR A 4452. 31 4302.54  4412.69  4612.95  4843.55 A A8 (%) -1.54  -62.84 63.13 82.73 16.75
Rtk F IR FAE 7442.89  6832.51 7024.69  7424.58  7589.82 )3 B B 8) AL (%) -10.89  -53.90 73.62 81.81 15.15
H Ak A
AeRER A ERENO) 34.15 29.24  29.28  29.39 29.53
SHEE 2022A 2023A 2024E 2025E 2026E A AIE %) 2.85 1.57 2.38 4.18 4.66
Z2EEHAER -204. 84 279.15 265. 38 295. 49 313.50 ROE (%) 3.09 1.47 2.50 4.34 4.76
A 173.22 79.76 110.14  200.26 230. 60
A 18 e 4K 125.72 158. 93 138.43 144.82 151. 08 sk
" 4% A -20. 11 25.39 -20. 57 -32.06 -41. 66 FE R E %) 34. 40 37.03 37.18 37.87 36.18
HFME -59. 05 -52.50 -20. 02 -13.01 -9.76 A R & (%) 53.88 58. 01 51.77 54. 80 52.93
FEFEED -531. 69 64.02 51.79 -22.99 -24.96 AR 1.99 2.07 2.09 2.09 2.25
Atz E sk 107. 06 3.54 5. 61 18.47 8. 21 # Ak 1.67 1.77 1.78 1.84 2.00
R EHLER -1601. 81 1368.10 126.73 -63.71 -71. 61 Bz S
FALE 507. 13 293.85 55.34 57.80 58.98 BR RS 0. 68 0.57 0. 67 0. 66 0. 66
K 1243.90  -1593.00 2.06 2.08 2.10 MR 3K B 4 42.69 33.92 39.87 39. 80 40.56
AT e R 149. 22 68.95 184.12 -3.83 -10.53 AT IR 3 R 4% & 11.83 11. 46 12.03 11.38 11.37
FEFXEARER 698.78  -591.31 -94.80 220. 59 -45.57 FR AR (L)
R ir E 1006.05  -361.39 -94. 42 183. 41 -90. 80 R GRATH) 0.27 0.12 0.22 0.39 0.45
K 0. 00 423.19 0. 00 0. 00 0. 00 R AR GRATE) -0. 40 0.55 0.52 0.58 0. 61
R -0.13 -2.28 -1.74 0. 00 0. 00 FRA T (RAET) 8.70 8. 40 8. 62 9.01 9.46
FARNARIE o 19.78  -250.27 1.74 0. 00 0.00 i
AT ALK -326. 91 -400. 57 -0. 38 37.18 45.23 P/E 60.13 130. 44 75.13 41.32 35. 88
LA 34 o 3R -1101.25  1054.12 297. 31 452.38 196.33 P/B 1.86 1.92 1.88 1.79 1.71
EV/EBITDA 20. 78 25. 69 27.04 18.98 17.15
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REZTHAREG AWK ZETA R ARE MR E TIER G R EARS G EBIARE = FIMZE P ARG T, BLTiE
FRERITFAA LA S GEMMRE = FHMZE P BN ARERRER LGN E I RO EESGEFTREARRETNE, AREL
AFANGNAATENTAFTRE, BAN RRIEZFEEGEMAMRTEN, RREMENE L, T4, oL, TR AMEN
PRELEPELAFZR, HAEAEA SN B E R FIEF R IR TARG R T ZRREHEIF, KIREPT4809IE R BT ARG
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FEAREGETERLRENAGTHAELF R, AR (FEALE) FaRLRZTME . £FEATOHFLT, ANSRELIEX
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