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NGB EIEAE 62.86%, FIr+0.15pct. ™% Fl 3%, 2403 #F )\ 3
AR/ IL/ TR/ M5 MBS A H 42.29%/8. 74%/1. 98%/-0. 48%, F
tb+6.76/-0.59/-0. 16/+1. b1pct. 45 % i ktaiR L EZ NN
B34 5 IR T AL R 3 A S iR T IR, e K BB T I 6 A AT
o R4, 2403 FFEN ) FNEES A F/ Jadb )3 B4 A F 0 FH
6.75%/5. 27%, F)tt—5.58/-6.42pct.
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)e MEBHLEFHRKE TR, FFREREMTF, HARE LM,
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R, 2402 ARAEEN K KR, TR E D A FRLKREIRF T, F 5
BHHRE EFNBE; SEHEELBEGRCLR, BMRIEREML R B
T Aok 18 TR, é S = AR T H. J6 8 BT R Rl S ALy
K, MR ALE AR E, AR THFRALFEK, KANA T
2024-26 N 6]1B # 4 i@ 4 % 5.53/6.38/7.27 1z, F b
-20. 7%/+15. 3%/+13. 9%, 3t & EPS 4*#% 0.38/0.44/0.50 /R, i %
ATRLH 69 PE 2129 11/9/8 4%, BREE, T “HE" T4,

A AN

FLEN (BFH L) 5253. 63 5121.18 5531. 36 5931.54
K E (%) 21.82% -2.52% 8.01% 7.23%
EBITDA (B 7 L) 1122. 45 880. 94 1003. 28 1112.83

V3 BB\ 8% AE (B
s 697. 85 553. 22 638. 10 726.50
R E (%) 52.11% -20. 73% 15. 34% 13. 85%
EPS (7T./#%) 0. 48 0.38 0. 44 0.50
A% (P/E) 11.83 10.76 9.33 8.20
4% (P/B) 1.91 1.32 1.26 1.19
EV/EBITDA 6.38 4.87 3.96 3.23
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
REK > 4559.11  4285.57  4546.83  5066.15 ZEEHALRK 1153, 64 726.72  1040.43  1026. 67
Uil 1891.21  2216.45  2431.00  2868.97 44l 728.89 628.35 768.86 860. 94
B2 FRAT 712. 71 721.33 738.29 781.18  AfIE A4 240.50 131. 64 89.97 90. 66
Vs 1151.16  1115.44 995. 81 985.10 HERLEH 105.45  -141.44 53.71 -41.13
H AR F - 804. 03 232.35 381.74 430.90 #% 78.80 108.17 127.88 116.20
ERF T~ 2496.02  2675.62  2715.15  2773.49 #EEHALRK —664. 77 228.16  -297.46  -215.80
K BAREA LT 233. 69 231. 69 233.19 234.19  FALH -315. 61 -304. 51 -89.55 -89.59
R 466.41  1024.77 997. 80 970.14  HKEH -398. 46 472.00  -221.50  -141.00
EEIA 457. 60 57. 60 97. 60 137.60  H4b 49.30 60. 68 13.59 14.79
R~ 236. 42 226. 42 216.42 206.42 EREANALER -81.68  -629.28  -528.42  -372.90
HALK I~ 1101.90  1135.14  1170.14  1225.14 447 273. 61 -195.00  -110.00 45.00
bl i 7055.13  6961.19  7261.98  7839.63 fiAarit 0.00 0.00 0. 00 0.00
R i 2476.67  2151.88  2103.81  2235.52  JEALAERK 0. 00 0.39 0.00 0.00
48 I3 549. 36 359.36 259.36 309.36 At -355.30  -434.67  -418.42  -417.90
R AF B AL 676. 66 629. 61 652. 34 664.65 AR 407.58 325.24 214.54 437.97
HAHFES R 1250.65  1162.91  1192.11  1261.51  B#WALER 1386.72  1794.31  2119.54  2334.09
B i 108.13 110. 60 110. 60 115.60 BAAL LR 1794. 31 2119.54  2334.09  2772.06
KM 47.43 42.43 32.43 27.43
R AR 0. 00 0.00 0. 00 0. 00
HAvIER B A 60. 71 68.17 78.17 88.17
5 A3t 2584.80  2262.48  2214.41  2351.12
TR A 1459.33  1459.33  1459.33  1459.33
F RN 769.87 770. 26 770.26 770.26
B A s 2111.98  2264.83  2482.93  2789.43 F EBWf 4t
13BN B R AAL A 4341.34  4494.59  4712.70  5019.20  ESPRiREING]
UE -3:%:3:83 128.99 204.12 334.87 469.31  mKEEA (%)
R Al A HE 7055.13  6961.19  7261.98  7839.63 EFdkAMEK 21.82% -2.52% 8.01% 7.23%
2k A K 47.44%  -12.94% 22.39% 11.99%
Flid%k (87 %) )3 J§ N 8] 4 A K 52.11%  —-20.73% 15. 34% 13. 85%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
BN 5253.63  5121.18  5531.36  5931.54 £A4|% 64.71% 66.53% 67.15% 67.54%
Bl R A 1854.12  1714.24  1816.91  1925.38  ##|% 13.87% 12.27% 13. 90% 14.51%
H A R e 47.21 46.09 47.02 50.42  ROE 16.07% 12.31% 13.54% 14. 47%
HERA 2031.29  2099.68  2212.55  2372.62  ROIC 13. 66% 11.57% 13. 46% 13. 82%
FRER 370. 39 384. 09 398. 26 427.07 424 ge S
R KR 108. 57 98.91 106. 84 114.57 %2 fdg g (%) 36. 64% 32.50% 30. 49% 29.99%
W %3 R -49.85 ~26.45 -35.90 -40.72  H fiffeE - - - -
F 7 BARAR K -116.81  -110.00  -125.00 -115.00 AEHLFE 1.84 1.99 2.16 2.27
AARMALE F I -9.08 -0.04 0.00 0.00 EFhrLFE 1.29 1.38 1. 60 1.74
B AN E 21.71 15.36 16.59 17.79  E@ERAY
AR EAE -0.33 -0. 51 -0.55 -0.59 EFFRAME 0. 81 0.73 0.78 0.79
Al s 113.84 76.82 82.97 88.97  RIKIKIKEHF 8.38 7.85 8.35 8.63
X2 b 889. 86 774.74 948. 21 1061.89 AR AR 1.59 1.51 1.72 1.94
=R/ IN 14.77 13.00 13.00 13.00 @At ()
R TS & 6.10 12.00 12.00 12.00  Hpoks 0.48 0.38 0.44 0.50
#I98 E 3R 898. 54 775.74 949.21  1062.89 EELZEIALRK 0.79 0.50 0.71 0.70
PR AFAL 169. 64 147.39 180. 35 201.95  ERLEF 2.97 3.08 3.23 3.44
%A1 728.89 628.35 768.86 860.94 f&{EibE
D 3% ¥ % 31.04 25.13 30.75 34.44  P/E 11.83 10. 76 9.33 8.20
12 & & 8] %A 697.85 553. 22 638.10 726.50 P/B 1.91 1.32 1.26 1.19
EBITDA 1122. 45 880.94  1003.28  1112.83  EV/EBITDA 6.38 4.87 3.96 3.23
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AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
FERBNZE T R
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