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IE A R -F AR SO

—— 42 3 4 4(002007) = %45 & iF
FE N (£ H)

% 5 4%(2024-11-01)

s FEM (L)

—F N R &/ mAK(T) 24.44/13.84
PR 300 453 3,890.02
4R (1%) 2.57
RABTAE(fC ) 258.25
X Al $ 4% (2024-09-30)

R () 6.40
R % F IR (L) 0.25
241 % (%) 61.77
HR B R (%) 7.90
= AR (%) 14.85

B BB AR (77 iR) 182,878.09/157,279.76

B AZ/H A& (77 %) 0.00/0.00
A& At 3K 300 454 & AL
— 24 P F300

19%
11%

2%
6%
-15%
-23% 4
3290%
-40%

FHER: B
HRIRE

B, PRILHK

(4 £ 4 47(002007) F 48 & 3% fo ) 38K
fedk, RBIRHHFIESRFIR) 2024-
09-12

(4 2 A 45(002007)iA5F F 4k : KobAad b
K, fhl S KTH) 2023-11-17

KEA: L

wiE:  021-50586973

Wak:  EEHANR KT 1788 5 22 #
Wig: 200122

R A B . 2024 %11 A 04 B

16.42 HFTEE:

fe 2 A A i 2 A TR HIRNE, NE4EET 1992
F, R—FENFhigH&H, Y. TAZFOFEDFSAL, &
FARE B RAEZH AR L, 2004 FAFIHEAR S P L
T, RaLJ 002007, 28] 5% FRisH] AN el4s Ao

® 2024 FAT=FF, N ENF LI 3491 12T, FITE
10.79%; I aH4 410 9.24 17, FILTH 13.46%; 52 i=
kG 13 H 4 AE 817 12, FITR 9.75%; & AHADIL5 0.51
To BEBHZFF, NIFATLMKAN18.38 1L, FITE
21.04%; ForBZ G L%, ofl&ik 4% =FF AT LN 9.16
e, FIEK 21%, FIJaE44)0E 4.83 121, FLTHE
10.58%, oA L4, fklbd =% 5 5 E440E 3.2 1C
T, BHIEK 68%, o] shA]iEikiEK,

® NAFIRENF, 2024 FAT=FENEFNER 61.77%, & EF
BIHATMT 7.87 NaA 4.5, AIANE T A EE, 2024 Fal =5,
NEAEER N EN 17.64%, BREFRAITHRT 524 00 48; &
WHRMENTA6%, REFRYEMT 1.85 Ma 55 FRER
%% 6.07%, B LFRMERT 0548 9 Lo

® i3] 2024-2026 S A A UM AT, 2024-2026 FARLALE 5
A A 0737’5 0.89 A4 1.03 &, * & 11 A 1 BN 16.42
T, TRES A 22.55 4%, 18.35 & 4= 15.93 1%, F EF|d
H Sk KT, 8] RN IR

® K&eT: Wby KT, REESHEWT M, 57
Rt BAKT AR

2022A 2023A 2024E 2025E  2026E

FLMAN (BAF L) 4,517 5,342 5,366 6,178 7,111
BRLE (%) 1.82 18.26 0.45 15.13 15.10
A8 (B ) 1,076 1,482 1,331 1,636 1,885
wRE (%) -17.14 37.66 -10.13 22.88 15.24

H R () 0.59 0.81 0.73 0.89 1.03
B F(1F) 27.90 20.27 22.55 18.35 15.93
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W 530 & TR Fe S BRI 8
KEEAR (BFA) Ak (BHR)
iy 2022A 2023A 2024E 2025E 2026E &K 2022A  2023A 2024E  2025E  2026E

BT~ 8,077 9,327 10,327 11,759 13,467 R 4517 5342 5366 6,178 7,11
A4 1,099 994 1,253 2,375 3,635 7k A 1,533 1,624 1,878 2,162 2,489
ISR &RV YsB & 2,232 2296 2,385 2,660 2,963 B LA A B e 42 45 35 43 53
EOy-R &3 5 7 15 17 20 23 A 930 1,202 1,181 1,236 1,422
AR 3K 29 34 150 65 75 EE% A 284 274 322 371 427
A 1,447 1674 1,722 1,982 2,282 R % R 315 281 322 371 427
HAREI T 3,266 4,323 4,802 4,660 4,493 % % R 10 2 0 0 0

ek T~ 6,666 6,779 6,808 6,835 6,813 P BAE R -157 91 0 0 0
KA 70 26 26 26 26 E:ol & 19 32 32 37 43
B % 2,063 2,055 2,103 2,123 2,094 NRMET I E 36 61 0 0 0
A= 310 320 322 324 326 BF AR E 108 149 129 154 185
AR R T~ 4,223 4,378 4,357 4,362 4,367 FELEANE 48 44 1 0 0

x> &+ 14,743 16,106 17,135 18,595 20,280 A 1,424 2,098 1,790 2,187 2,521

R 0 2,148 2,581 2,688 2,963 3,282 ES TN ON 10 0 3 0 0
48 800 700 700 700 700 R R 6 21 9 0 0
B At B3 B AT R 175 197 235 270 311 178 & 30 1,428 2,078 1,784 2,187 2,521
HARFEA R 1,172 1,684 1,753 1,992 2,270 P AFAL 181 316 271 328 378

EY i 385 103 100 100 100 A 1,248 1,762 1,513 1,859 2,143
KA % 300 0 0 0 0 v H AR 171 280 182 223 257
HAAE R R 85 103 100 100 100 13 & ) ) 4 A1 1,076 1,482 1,331 1,636 1,885

S At 2,533 2,685 2,788 3,063 3,382 EBITDA 1,530 2,116 1,945 2375 2,759

VBN F A G 1,812 2,062 2,243 2466 2,724 EPS () 0.59 0.81 0.73 0.89 1.03
M A 1,824 1,829 1,829 1,829 1,829
R ANFR 1,415 1,486 1,447 1,447 1447 EMHIE
B A 7,159 8,093 8876 9,838 10,946 AHFE 2022A 2023A 2024E 2025E  2026E
13 B AN B IR FAR 10,398 11,359 12,103 13,065 14,174 Ak A
R Ak RAR S 14,743 16,106 17,135 18,595 20,280 FadgN (%) 1.82 18.26 0.45 15.13 15.10
BLAlE (%) -16.03  47.31 1469  22.18 15.24
V2 B BN 8) 4 Al (%) 1714  37.66 -10.13  22.88 15.24
EARA
2HFE (%) 66.06  69.59  65.00 65.00 65.00
NeRER (FHA) HAE (%) 23.83  27.74  24.81 2648  26.52
2iFAE 2022A 2023A 2024E 2025E 2026E ROE (%) 10.35 13.04 11.00 12.52 13.30

BEEHAER 957 1,346 1,337 1,757 1,967 ROIC (%) 8.15 10.83 9.95 11.34 12.07
% A0 1,248 1,762 1,513 1,859 2,143 B A
A B B 288 274 161 188 238 FE A E (%) 17.18 16.67 16.27 16.47 16.68
%% R 30 13 0 0 0 & AT E (%) 20.74 20.00 19.44 19.72 20.02
BEBRK -108 -149 -129 -154 -185 RAE 3.76 3.61 3.84 3.97 4.10

TERELEHN -587 -576 -249 -135 -228 R LE 2.74 2.21 2.12 2.35 2.55
B ALR 87 22 41 0 0 BIERLA

BRENALER -2,450 -998 -336 39 70 R AR 0.34 0.35 0.32 0.35 0.37
FALH -344 -549 217 -210 -210 B2 M 2K B 4 2.22 2.36 2.29 2.45 2.53
EECEIS Y -2,175 -537 600 100 100 AT TR 2K B 4% 8.13 9.09 8.69 8.56 8.56
AT LR 69 88 -720 149 180 HR AR (L)

B X EHALR 1,918 -455 -742 -674 777 Rk E (GRAFFE) 0.59 0.81 0.73 0.89 1.03
45 3 0 -100 0 0 0 HRZELEL (RHFME) 0.52 0.74 0.73 0.96 1.08
KAtE % 110 -300 0 0 0 HFMATS (RHIFHE) 5.69 6.21 6.62 7.14 7.75
38 A% G A 0 4 0 0 0 R
R ARNARIE 0 1,310 70 -39 0 0 P/E 27.90 2027 2255 18.35 15.93
AR AER 499 -130 -703 -674 777 P/B 2.89 2.64 2.48 2.30 2.12

o5 iR 425 -107 259 1,122 1,260 TDA 26.99 19.13 15.24 12.01 9.88
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T B IFR

BT KW Kk 6 ANA RAT L AGH AR PR 300 #KtE 109 A L
R¥KW: k%6 A4A RTRAEHA405T 7 K 300 5% M8-10% £ 10% X 4] ;
BT KW Kk 6 ANA WAT kA5 R 300 kg 10% A L

AR et 4

KN Ak 6 AN A WA 8 AP R 300 #kiE 15% A L
W Ak 6 A A W848t P iR 300 #KiE 5% % 15%;
EHEEE: KR 6 ANA ALK 300 KtE-10% £ 5%;
B Ak 6 AN A K a) Aastip R 300 #KkiE—15% £-10% ;
il Ak 6 A A A a4t iR 300 %@ 15% A k.
RS IFARE

RIREFZ LI EA P BHIER LA T 6L AT T4, AAEIRG & B F
MAIEEINEK, AALTFIANAFROBRLESE, T LT E#ENFR T EE5M9TEHE, BE,
KA FIANE AR E . RIS RAG R BT AABT AL, AAITIRE R EF U E R F, H
IEIREE &R B A EF S,

T£FH

P ORAE S LAY A TR 8] LG IE R A F b - T A o A RS W P RAER AL A TR 8] OATF
B AR A E]T) WA AR A B B P KA, A 8 N BAEAT UM AAS AL E] AR E
LA RN BREF

ARE PR EHRRT AT TH, A )3T 843 869 0/ 4t A T M RARAEAT R
i, WARRIEFS0E &R K EETE L. ARE P9, TN, 145, ZBOYAHRE
BB & FI, AR P A IE R R TTARE A . AR I R e B TR 2, di
A9k 7 K LA TS L B AE A R RIE K R AR R IR Bt R . WE P ERATERE
89 & W AR AE 5 K £ 6 B RAEM . ARSI S B AR BIFAF ERTH LR
PRAZTE BARS M 5K DUABAFIR T K, AT IR TS AL A 34 R 4200 # X T 45 I A& R
FREG Y IR

ARERLA T LM, F BT EF SR HSF . R CGEFRPRRTEE SRR
k) AR, AREEATMERS A TIRAE (R1) F8, H:@850H 8 AT
) 45 5 T AR A

AIRE AT AN ST, KRR 8] H @A, I, DAARFRIE, A FRE R
AIAEAEATIG, RFUEATIZAC AN S] A A A 7 KA o K2 PI &, R, &
2B AAKAAEAT R B # R RAF AN S P @ e flik, # 4. 510, AEANIAL
e E AR, JHEARESHAL. KA. K BH, R AREHRGE,
FENEEP (UTRAMK “ZEP”) MBEZFRERRE, WHZEFPRAALRETH
R 9T, REBBILZATEZRRFAREORTHZE, AN S A8z A &2 KT ARE T
7| A2 B ALAT I R ARAZAEAT T4

44 7 7 A

BEAFASIAIRT, AN ALPTERBENMTIRSZH RS PRI N 3) T KATHE
FRTIHBT S, LT AR T 5] R A RS BRI T RAT . M 58 F &4 IR 5. &
N B EEIAI]. BEMITAR FACILTT b 53017 7T Rtk 2l B ARSI R i
=BT RR BAE RS H R FAENAZFR, DHRREEARTRE Atk =
89 —13 BRI
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