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Lo TS
L2HEE 2022A 2023A 2024E 2025E 2026E LS 2022A 2023A 2024E 2025E 2026E
RHF~ 3909.59  4061.25  5770.48  6728.90  7728.75 BRI 4417.41  5899.85  6486.67  7566.97  8660.25
A 650. 31 643. 41 1946.00  2270.09  2598.08 B A 3084.32  4361.66  4936.21  5845.71  6771.40
B 266.17 286. 28 373.24  432.45 496. 62 B AL A o 77. 61 90.86  100.54 117.29 134.23
EALY-FIE T 68.93 37. 40 96. 69 112. 67 129.00 FLE A 774.02  827.90  784.89  809.67  857.36
FAAF IR K 16.16 13.80 20. 66 23.51 26. 63 g4 8 91.14  125.89 129.73 143.77 138.56
A 2665.12  2688.26  3047.08  3608.48  4179.95 R e A 59. 84 62. 69 84. 33 98.37  112.58
HARA T 242.91 392. 08 286. 82 281.70 298. 48 4% R 29. 69 31.42 43.54 65.79 75. 44
ik K>~ 1643. 50 1676. 24 1584.84  1513.24  1434.71 W BAEAR K -83.32 -40. 48 -3.10 -3.17 -4.25
KA 194.70 197.73 194.19 195. 45 195. 41 NRIEE NI E 0. 49 -0. 51 0. 04 -0.03 -0.05
e 426. 66 530. 44 490.02  449.60 409. 18 S gcgiet 18.84 3.10 8.34 6.59 7.18
T 29.18 24.27 19.27 14.27 9.27 B LA 251.62  402.62  437.30  518.22  602.81
AR Y AL 992.97 923. 80 881.36  853.92 820. 85 ELZ T ON 0.72 0.57 1.08 0.85 0.88
&= EH 5553.09 ~ 5737.49  7355.32  8242.14  9163.46 B L 0.58 0.53 0. 56 0.55 0.55
W s 1649.55  1693.96 ~ 3240.57  3988.19  4734.55 A% 3R 251.76  402.66  437.83  518.52  603.15
AAIE R 438. 87 333.29 191560  2633.82  3338.54 PR AFAL 46.69 72. 63 78. 81 93.33 108. 57
AR 144. 20 115.56 164. 11 181.19 214.97 %A1 205.07  330.03  359.02  425.18  494.58
H MR fi b 1066.49  1245.11 1160.86  1173.18  1181.05 VR ERE 5.94 -3.32 -3. 61 -4.28 -4.97
ek R 312.03 226.01 229.71 228.29 228.38 2 & &> 8 4 ALH 199.13 333.35 362. 63 429.46 499.56
KA 279. 02 195.76 195.76 195.76 195.76 EBITDA 344.75  504.13  559.64  661.38  755.73
H AR R 33.01 30. 25 33.95 32.52 32.62 EPS (1) 0.22 0. 38 0. 41 0. 48 0.56
R A 1961. 58 1919.97  3470.28  4216.47  4962.93
P A 888. 51 888. 51 888. 51 888. 51 888. 51 i 2022A 2023A 2024E 2025E 2026E
FARMR 1345. 68 1280. 59 1280.59  1280.59  1280.59 ARKAESH
@A E 1425.06  1580.71 1632.36  1783.62  1966.71 B AN (%) -4.73 33.56 9.95 16. 65 14.45
)3 B AN S AL AR A 3542.46  3631.80  3702.94  3847.84  4027.68 A A8 (%) -41. 69 60. 01 8. 62 18.50 16.32
QAR AR S 5553.09 ~ 5737.49  7355.32  8242.14  9163.46 V3 B o 8] 4 AL (%) -43.22 67. 41 8.78 18.43 16.32
H Ak A
AeRER A ERENO) 30.18 26,07  23.90  22.75  21.81
SHEE 2022A 2023A 2024E 2025E 2026E A AIE %) 4.51 5. 65 5.59 5.68 5.77
Z2EENRLER 413.87 615. 24 83.07 -50. 97 15.94 ROE (%) 5. 62 9.18 9.79 11.16 12. 40
A 205. 07 330. 03 359.02  425.18 494. 58 ROIC (%) 5. 80 8. 68 8.93 9.73 10. 21
A 18 4K 63. 44 70. 09 78. 80 77.37 77.47 B A
" 4% A 29. 69 31.42 43.54 65.79 75. 44 FE R E %) 35.32 33.46 47.18 51.16 54.16
#F MK -18.84 -3.10 -8.34 -6.59 -7.18 % R e E (%) 40.24 32.75 63.29 69.19 73.00
FEFEED 5. 60 109.68  -403.26  -597.24  -612.58 AR 2.37 2.40 1.78 1.69 1.63
HHZFRNER 128.91 77.11 13.32 -15.47 -11.80 i H) b 0.75 0.80 0.84 0.78 0.75
BREHALER -78.64  -218.56 55.57 -7.33 -4.15 BiERA
FALE 101.88 205. 57 0. 00 0. 00 0. 00 BR RS 0.79 1.05 0.99 0.97 1.00
KA -1.02 2.00 -2.83 1.05 0.00 2K 3K JE) 4 15. 80 19.12 17.97 17.09 16.94
FALIF AR 22.22 -10.99 52.74 -6.28 -4.15 J AT K 3K JE) 4 18.09 33.58 35.30 33.86 34.19
FEFXEARER -253.32  -369.19 1163. 95 382.38 316.19 FR AR (L)
R ir E -88.16  -105.58  1582.31 718. 21 704. 72 R GRATH) 0.22 0.38 0. 41 0.48 0.56
K 72.45 -83.25 0. 00 0. 00 0. 00 R AR GRATE) 0. 47 0. 69 0. 09 -0.06 0.02
R -16.90 0. 00 0. 00 0. 00 0. 00 FRA T (RAET) 3.99 4.09 4.17 4.33 4.53
P AR NARIE Do -82. 64 -65. 09 0. 00 0. 00 0. 00 HEE
HAFF LR -138.08  -115.26  -418.37 -335.83  -388.53 P/E 21.55 12.87 11.83 9.99 8.59
LA 34 o 3R 83.79 27.86  1302.59 324.09 327.98 P/B .21 1.18 1.16 1.12 1.07
EV/EBITDA 13.76 9. 41 8.48 7.17 6.28
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