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B AR A & 74 (12) 150. 52
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B &R (B %) 77.94
FmE

N B R 2024 SF=F 4R 2024 FAT = FF NS R I EIL 38. 78 12T, RF+1.90%; 13E44]5.221C, Rt
+0.76%; fodEiE 384 4] 4.90 12T, Fb-2.30%. Q3 ¥ & SEIBIL 12.49 12, Flr-11.19%; V344 F)
1.49 17T, FH-8.29%; fedfGiaski44] 1.29 /2T, R H-17.07% ALRF @, 2024 S =FF N 5%F
PEILAIRFIA 4.06 10T, Bl 68.39%, * &7 AL M XA mPTE.,

> BHBEINE KRR, AHEABERFTERRS)

NG 2024 WEE KK AR 1.90%F 38.78 L. AT TG, RETHRMEHNE, REAHERE
B, THEAAEI, ZEEARGRATRBENIAL, FFKE, BERERESTE, S8V, £AHF M
%, A2n S RBEMC I, RABSESH A E AT K. LG AR BB EEEEE S B R
WY RERE, BAETRE) . AMEABE K, MAEAEBRGIES, REERKAZHFILHFRIEK, wahnd by
=,

» BAIRRAAITERS, HERALF

BARE S @, 2024 AT =FFNSEANE HAEHH A 50.80%, 13.47%, R4 H1+0.01pct. —0. 15pct ;
Q3 & F A F, HFENFH 49.85%, 11.94%, BlrbsAl 1.13pct. +0.37pct. HAM % Bl 7 @, 2024 &7
ZEFE N % A &R 3507%, FHL+0.6lpct, RV AE/E R/ FR/ MHHAEHANH
25.20%/6.59%/3. 90%/-0. 62%, ) kt—1.05/+0.75/+0.36/+0. 55pct. #EE kA, Q3 MM % AE A 36.87%, F
=1, 67pct, E P 4HE/E R/ R/ M 5% BESAHH 25.22%/7.52%/4. 30%/-0.17%, [ tb—4.25/+1. 41/~
0.01/+1.18pct, M43 A F 4R £ & R A B AN Y AT H
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PEFHET T, Bamd R T o AR ARRARS, A SHRIAT LT E sk R A, BTN 8] % s if st /) AR
KL HBERBIFETRTHFALHRRAR, BB, BHE TR, HFULER, KEARETH. THEKE
T, KAVTFANS) BAIFM, 24-26 SN H 4 58.41, 64.13, 69.92 12T (AT1E 60. 70, 66.94, 73.87
1) ; 24-26 5 EPS 4 %1% 2.08, 2.25, 2.47 T (A4 2.12, 2.28, 2.48 ), %M 2024 F 11 A 1 BHIK
M 37.63 T/RE, A PE AR 1842, 1745, 1548, 4£HF “EN” 4.
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Vo S 2022A 2023A 2024E 2025E 2026E
AN (B FL) 5,813 5,579 5,841 6,413 6,992
Yov (%) -10. 3% -4.0% 4. 7% 9.8% 9.0%
)7 F ) (5 7 L) 708 802 831 899 986
Yoy (%) 3.2% 13.2% 3. 6% 8.2% 9. 7%
EA#E (%) 46.5% 50. 3% 50. 4% 50. 5% 50. 6%
F R E (L) 1.86 2.01 2.08 2.25 2.47
ROE 16.2% 17.3% 15.9% 14.7% 13.9%
7B F 20.23 18.72 18. 11 16.74 15.26
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380

831
3. 6%
2.08
2024E
2,699
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2023A
802
254
849
1,935
-395
-558
-951
0

442
-591
393

2023A

—4. 0%
13. 2%

50. 3%
14. 4%
11.2%
17.3%

2.01
11. 60
4.84

18.72
2.63

2024E
831

51
-812
60

23

24
-252

-261
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2024E

4.7%
3. 6%

50. 4%
14.2%
11.5%
15. 9%

2.40

1.43
28. 0%

2.08
13.04
0.15
0.75

18. 11
2.88

2025E
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9.8%
8.2%
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14. 0%
10. 9%
14.7%

2.82
2.28

25. 7%

0.83
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15.29

1.90

0.00

16.74
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1,011

9.0%
9. 7%

50. 6%
14.1%
10. 5%
13.9%

3.12
2.54
2.05
24. 7%

2.47
17.76
2.53
0.00

15.26
2.12
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S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
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RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
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BEAETHEILT, RRERRELEHE P AHER, ET1E 8 RPT R K & LT R IHAEAT
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