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L2HEE 2022A 2023A 2024E 2025E 2026E LS 2022A 2023A 2024E 2025E 2026E
RHF~ 9908.47  9719.91 9035.66  9241.79  9757.03 2T TN 28214.91 26485.20 23525.95 24388.40 25107.05
A 2648.73  3287.20  3478.74  3627.16  4060.57 L3N 22952.05 21279.24 18739.80 19457.78  20008. 81
B 2268.47  1905.52  1697.10  1761.08  1810.17 B AL A o 92.74 92.84 77. 64 95. 11 97.92
EALY-FIE T 62.92 170.35 151.32 156.87 161.49 FLE A 3473.57  3181.94  2893.69  2833.93  2907.40
FAAF IR K 488. 15 435.53 391.06  402.15 415.54 g4 8 878. 39 886.16  823.41 880. 42 898. 83
A 4196.70  3567.11 2956.60  2945.49  2994.81 R e A 84. 66 86.20 94. 82 100. 20 112. 54
HARA T 243.50 354.19 360. 85 349. 06 314. 46 4% R 157.92 234.87 130.79 124. 68 124. 49
B h I 14543.86  14507.41  15258.97 15356.11 15297.47 P BALAR R -171.59  -347.56  -353.44  -290.86  -330.62
KA 80. 58 86. 00 83.29 84. 65 83.97 NRIEE NI E -6.89 6.99 0. 21 0.18 0.16
R 8598.42  9161.56  10282.61 10572.95 10575.27 B AN A -14.35 5.42 5.88 5. 64 5.45
T 786. 11 872. 50 967.92  1057.00  1115.22 B LA 541. 21 891. 51 431.44  626.93 650. 87
AR Y AL 5078.75  4387.35  3925.15  3641.51  3523.01 ELZ T ON 40. 42 89. 89 12.55 15. 61 20. 32
&= EH 2445234  24227.32  24294.64 24597.90  25054.50 B E 83.73 165. 02 189. 44 170.50 157. 42
W 10734.52  10197.58 9756.05  9752.59  9927.27 #1198 & 5 497.90 816.38 254. 55 472.04 513.77
48 H 4 3k 1202.76  1756.94  1224.09  1083.22  1354.75 B3 A 106.75 -14.18 20.57 38.75 42.18
AR 3904. 11 3112.50  2841.90  3035.53  3027.51 %A1 391.16  830.57  233.99 433.28  471.59
FAARF Rt 5627. 65 5328.14 5690.05  5633.83  5545.01 VE R AE S 30.47  -136.77 -36.35 -65.99 -71.62
ekl A 3169.57  2607.16  3227.73  3175.92  3126.05 V2 & A 8) % A1 360. 69 967. 33 270.34  499.27  543.21
KA 201.79 534. 67 496.11 500. 67 531.50 EBITDA 1703.10  2300.92  1729.51  2111.88  2304. 68
H AR R 2967.78  2072.49  2731.62  2675.25  2594.55 EPS (1) 0.26 0. 70 0. 20 0. 36 0. 39
R kAT 13904.08  12804.74  12983.78 12928.51 13053.32
OF 3338 2548.72  2500.12  2463.77  2397.78  2326.16
A 1378.64  1378.47  1378.47  1378.47  1378.47 i 2022A 2023A 2024E 2025E 2026E
FANR 2922.60  2922.45  2922.45  2922.45  2922.45 ARKEEH
@A E 3921.98  4779.02  4746.09  5164.27  5557.69 B AN (%) -3.39 -6.13  -11.17 3.67 2.95
)3 B AN S AL AR A 7999.53  8922.46  8847.09  9271.62  9675.02 A A8 (%) -17. 61 64.73  -51.61 45.31 3.82
Rtk F IR FAE 2445234 24227.32  24294.64 24597.90  25054.50 )3 B B 8) AL (%) -39. 11 168.19 -72.05 84. 69 8. 80
H Ak A
AERER A ERENO) 18.65 19.66 2034 20.22 20.31
2R R 2022A 2023A 2024E 2025E 2026E A (%) 1.28 3.65 1.15 2.05 2.16
Z2EENRLER 667.14 1464. 35 2054.29  2028.24  1863.74 ROE (%) 4.51 10. 84 3.06 5.38 5. 61
A 391.16 830. 57 233.99 433.28 471.59 ROIC (%) 4.29 8.70 3.88 5.16 5.27
A 18 e 4K 1003. 97 1174. 54 1167.28  1360.27  1529.32 sk
" 4% A 157.92 234.87 130. 79 124. 68 124. 49 FE R E %) 56.86 52.85 53.44 52.56 52.10
#F MK 14.35 -5.42 -5.88 -5. 64 -5.45 % R e E (%) 17.53 26.07 21.26 20. 32 22.43
FERELH -1376. 41 -955.96  1015.83 73.75  -201.36 AR 0.92 0.95 0.93 0.95 0.98
HibzE e 476.14 185.75  -487.72 41.89 -54. 85 # Ak 0.51 0.59 0. 61 0. 63 0. 67
B EHRER -1102.53  -345.00 -1384.06 -1488.82 -1408.16 Bz S
FALE 1386. 01 908.19  1318.43  1318.43  1318.43 BR RS 1.18 1.09 0.97 1.00 1.01
KA 0.00 3.49 -22.77 10. 61 -4.59 2K 3K JE) 4 12.53 11.79 12.10 13.09 13.04
H AT LR 283.48 566. 67 -88.39  -159.79 -94. 32 AT TR 3K B 4 6.37 6.07 6.29 6. 62 6. 60
FEREHAER -126.48  -496.38  -478.69  —391.00 -22.17 HRARHR ()
R ir E 490. 18 554.18  -532.85  —140.87 271.53 R GRATH) 0.26 0.70 0.20 0.36 0.39
KA ~708. 21 332.88 -38.56 4.56 30. 83 R AR GRATE) 0. 48 1.06 1.49 1.47 1.35
R 0. 00 -0.17 0. 00 0. 00 0. 00 FRA T (RAET) 5. 80 6.47 6.42 6.73 7.02
AN ARIG Ao 3.27 -0.15 0.00 0. 00 0.00 i
AT ALK 88.28 -1383.12 92.71  -254.69  -324.53 P/E 32. 60 12.16 43.50 23.55 21. 65
A 36 o 3R -554. 38 624. 81 191.54 148. 42 433. 41 P/B 1.47 1.32 1.33 1.27 1.22
EV/EBITDA 8.19 6.06 8.07 6. 61 6.05
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