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)3 4 A1 1E (1)
EPS (L)
BVPS ()
P/E

P/B

2022A 2023A
202.41 217.02
100.42 116.71
2.69 3.06
16.42 18.68
5.86 5.15
0.96 0.84

2024E 2025E
231.28 241.22
128.59 134.23
3.37 3.52
19.58 22.60
4.67 4.47
0.80 0.70

2026E
267.51
152.39
4.00
25.85
3.94
0.61

¥ ERK: iFinD, % L iEKA AT

TN ) A%
BVPS (7T.) PB (%)
A A KEH (T
2023A 2024E 2023A 2024E
002142.8Z T HARAT 25.87 26.71 29.89 30.37 34.17 3833 097 087 0.85 076 0.67
601128.SH & # 44T 7.11 899 893 933 1058 1198 0.79 080 0.76 0.67 0.59
600926.SH AL 44T 14.08 15.66 17.58 18.11 20.85 2399 090 080 0.78 0.68 0.59
¥ {h 17.12 18.80 19.27 21.87 2477 0.89 0.82 0.80 0.70 0.62
601838.SH s AR4RAT 15.75 16.42 18.68 19.58 22.60 2585 096 084 080 0.70 0.61
RIERE: Wind, % EIEHRHFTH
FINEL 3 8 BT AR 2
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2022A

2023A 2024E

EZ NN ON 165.19  176.54 18242 178.71  189.32
FHRBMAE 7.37 7.51 8.17 9.50 10.73
BN ON 30.45 33.87 4135 53.79 68.48
RIS ON 20241 217.02 23128 24122  267.51
4 Tt e 222 2.43 2.79 2.75 3.10
A HE g 49.37 54.46 59.26 52.81 53.50
FA A S A% A 0.00 0.00 0.00 0.00 0.00
ERIZO F N -0.17 -0.13 -0.06 -0.12 -0.10
PPOP 150.66  160.00  169.16  185.55  210.81
GE S T 33.85 21.08 19.02 31.91 36.39
HLAT A 116.81 13892  150.14  153.64  174.42
P AL 16.38 2220  21.55 19.39 22.01
)3 & 4 A i 10042 11671 12859 13423 15239
LN 4,689 6,044 7,130 9,024 10,018
Bk~ 708 711 883 1,347 1,467
TEHREH 3,000 3,222 3,202 3,409 3,102
LN e 9,066 10,797 12,002 14,637 15,522
B~ 9,177 10,912 11,635 12,555 13,282
B 6,547 7,804 8,829 9,619 10,479
HAbat & G 1,938 2,322 1,978 1,986 1,721
kit & At 78 73 80 87 95
B RAR 8,562 10,199 10,887 11,692 12,295
EARV R e 613 712 747 862 986
B A % A 5 614 713 748 863 987

W %3647 2023A 2024E 2025E 2026E
A K

A8 % 2824%  16.22%  10.18% 4.40%  13.53%
A AT A iR 10.61% 6.20% 5.73% 9.69%  13.62%
FAR NI R 13.14% 7.22% 6.57% 430%  10.90%
HA BN ik 14.54% 6.87% 3.33%  -2.03% 5.94%
F 5% AANL MR 2721%  2.25%  13.54%  16.03%  11.37%
HA o F A A R 0.00% 0.00% 0.00% 0.00% 0.00%
ENN e £ 19.58%  19.10%  11.16%  21.95% 6.04%
R 2527%  28.89%  17.97% = 26.57%  11.02%
Rk 5 7 383k 15.83% 0.38%  2426%  52.52% 8.94%
JEHAR T 13.23% 739%  -0.61% 6.45%  -9.00%
AR 19.48%  19.35% 6.73% 7.38% 5.13%
o &t 2031%  1921%  13.14% 8.94% 8.94%
Pk 67 3k 2127%  2920%  -1.26% 2.22%  10.05%
RN R AEWE  1810%  16.13% 483%  1543%  14.38%

TR HRE 0.78% 0.68% 0.66% 0.66% 0.66%
W& BEF 501.57%  504.29%  476.41%  382.09%  304.77%
A 3.89% 3.42% 3.09% 2.35% 2.02%

=
B

TAREARLE 13.15%  12.89%  16.67%  16.70% 17.12%
B AR 8.47% 822%  10.60%  11.07%  11.80%
ALAF 6.74% 6.58% 6.88% 7.13% 7.54%

1258 M A 0.71% 0.35% 0.26% 0.36% 0.35% EPS (#3#, 1) 2.69 3.06 3.37 3.52 4.00
AR AN 25.48%  26.22%  26.83%  23.03% 21.16% BVPS () 16.42 18.68 19.58 22.60 25.85
ROAA 1.10% 1.08% 1.08% 1.06% 1.12% FRLE () 245.64 286.12 305.06 329.18 348.25
ROAE 16.86%  16.79% 16.96% 15.86% 15.62% P/E (4%) 5.86 5.15 4.67 4.47 3.94
A& ATA IR 74.43%  73.73%  73.14%  76.92%  78.80% P/B (4%) 0.96 0.84 0.80 0.70 0.61
HIERK: iFinD, BAIEFF A

KA 3 3B ST AR 3
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