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BiE L, 20245 g =FE RIFECPEE, RIS ‘ EfF0E

GUOSEN SECURITIES

ERTH=FFLHEELE: ERIRBEBE=ZFEINIEKI.45%, FliEEK2.33%, SRR, BB (B=FEWAIEK+0.78%. F5F+2.10%, TE) . &
B (-3.26%, -2.05%) . Fm (-6.12%., +2.47%) . kKl (+9.14%, +18.24%) . AKME (+9.55%, +15.35%) . ML EM (-3.35%, -29.99%) , K
AEm (+45.71%, +7.54%) , ERRKRAER. K&, AKREBRINKLT. BEKR,
> BHiE: Q3EEMRIIAN. FLERIFEEME, REENESZELTARRKR. EHEMET, ZRERUNERE, NRmENER. HRRESNEERFHT
XBEFER, KEHEEF IR ERENABS
s MEGE . Q3MEFEIRIUCNPEIRIFELY K. FIEEEREE S, RMEGEERIMET, BWBEITIE, NEHEKX, EHARREHF—PHE. BoPEHE~RO3
HERMEL, BXGREERIERFREZETT.
> IRAE SR QKRR MIRIRIEN . FIEERIIFLLIEA . KRESWWNIRIEE SR, SRERTREN. BERERADFERESGX; FliEm,
SN ZFHETRATIT. AEREH, BFENDBERNE.
s U QIIREMREFRESRSE, BEIE., R REZORENEFRIRIEK, IRLEREHNEFTEET, TEMREREK. RALFH TEEEF
ZikF, BRERLLTERA, REARLEFENKE, PhBIlESSHBE.
> FLat: QAWM EEITHKTENE, LI RINEIBNE, XBEMEIALRD (KEREY) SEEEE. £8HIMAKNNERAL, HBEEFRKE,
BERKBY, QLI GRXIBREMBATEFGENEBIZEFH .
o CEERRE: Q3BRMEMEERTTKALE, BEWNIEEEHI . EVMHARAENFIK, AKRBEMNELE, BEEFZTEZNEESEEE. HRHER
EMEMBEEE OB ENFE A EILE. BARBELFBEE LITER,
RETFERERNGHRBEHN LR AU
> MR EEE, EHNERESEA, BRERES, WERE BMNFE. WEDE, EREREE, BRIE, RIEToR. 3EHTF;
> EHESEFRA, AFFERUFEERXRE, AmEE, Sttt SRWE. EXEE. BAR8%. IfFfem. BERM. WRER. RHFRH. THR
B MEEmF;
> REMERER, SEME, MOFE. FHuke,. BRE. 8588IF,;
> WMREBUESITR, AgRKI, REEER, EZEiE3R. FFRP. KEXLUR. HEERF;
KRR EMEFEKDNIAESBEKRFERSS; TIZFNESELWRFGENZHR,; HEBUEARFERZSHEMPRHRAKRELX; ERREENS
HiE#BmD I REEREZM; TiIaRGEHXESE QSR ERIE T,

BEUFIZEXZENERERREN NRERASR



FRZLRBFTNEAE
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E{SiEH

GUOSEN SECURITIES

. o~ 20244F
X — — — — 20244EPE 20254 PE
LS5 i HEAYoY £33 Fl5YoY HEAYoY £33 Fl5YoY F i
EMNFEE 19,267 1739 15.5% 852 14.0% 1916.3 10.2% 940.6 10.4% 22.6 20.5 3.30%
HIR& 5,742 891.8 7.1%! 326.6 8.1%! 965.9 8.3% 358.6 9.8% 17.6 16 3.20%
SR FEE 2,010 318.1 5.2%! 138.8 4.8%! 334.9 5.3%! 148.1 6.7%! 14.5 13.6 4.00%
= L7398 2,547 373.2 16.9%! 124.6 19.4% 422.5 13.2% 143.5 15.1% 20.4 17.8 2.10%
; SRR 1,213 300.1 -9.4%! 85.2 -14.9%! 284.2 -5.3%! 79.7 -6.5%! 14.2 15.2 5.80%
A iti5 558 116.4 15.2%! 35.5 13.2%! 130.6 12.2%! 39.9 12.4%! 15.7 14 2.20%
HHEE 1,015 237.2 17.1%! 56 22.0%! 269.4 13.6%! 65.6 17.2%! 18.1 15.5 2.30%
ULk i 486 75.4 12.2%! 27 18.2%! 85.2 13.0%! 31.4 16.3%! 18 15.5 2.10%
1L ENEE 870 396.2 1.8% 54.3 5.4% 405.9 2.4% 57.5 5.9% 16 15 3.50%
] s BEHE 780 322.2 -5.1%! 445 4.4%! 325.2 0.9%! 47.4 6.3%! 21 20 3.00%
i Fr- o=y 24 285 148.7 4.6% 10.1 56.1% 158.4 6.5% 12.9 28.0% 29 23 1.00%
)5 R 284 148.3 0.1%! 13.3 -0.9%! 150.8 1.7%! 13.6 2.9%! 21 21 4.80%
ekt Bk} 1,095 162.8 44.6% 32.2 57.7% 209.5 28.7% 41.9 30.4% 34 26 1.20%
o SRR 2,459 268.9 9.5% 62.5 11.0% 296.4 10.2% 68.6 9.8% 39 36 1.50%
EQ BT 175 53 3.1%! 7 -59.0%1 57.9 9.4%! 7.7 10.9%! 25 23 1.80%
o KKE 150 33.9 7.6% 5.7 25.2% 37.4 10.5% 6.4 11.0% 26 24 2.80%
PRI 175 25 1.9% 8.4 6.8% 26.7 2.1% 8.9 5.0% 21 20 2.00%
ZHEM 254 151.9 8.29%! 14.6 -1.4%! 163.9 7.9%! 16.2 11.4%! 17 16 2.90%
i FBRRE 31 19.9 4.6%! 1.3 -7.1%! 22 10.5%! 1.5 17.8%! 25 21 0.60%
5 MEEm 61 37.3 6.7% 25 243.3% 41.3 10.7% 2.8 11.6% 24 22 1.40%
=28% 95 67.7 -4.1%! 5.6 -25.3%! 70.6 4.3%! 5.9 4.7%! 17 16 4.60%
n AR 166 74.6 9.7% 9.3 16.0% 81.9 9.7% 10.5 12.3% 18 16 3.10%
oo BT 138 52.2 26.8% 6.6 26.8% 65.1 24.8% 8.5 24.8% 21 16 3.00%
HiERMm 68 225 21.8% 3.9 19.1% 27.1 20.5% 4.6 18.4% 17 15 3.00%

FERIRIR: Wind, EfFIESFEFMRAEIE; . BIEEZE2024/11/1
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GUOSEN SECURITIES

BRTRIL: REIRERMIEMAR, BIRRRIRRIBA &Y EEis

202441 B1HZ2024%F11 B1 HARR B MIKEHR R BRI EXIE /8. 44%, FEHIFIR30035%21. 81pcts. R E, 2024FQ3FIKRL/ ER
/3L S/ AR R/ EER R I T & R T I Bk, FkiE4 55916, 65%/3. 01%/2. 62%/0. 84%/-4. 49%, HibiEL/ BB/ A R/ IRIE
mn/HER /M T e mKIERINES T8 IR T 2K,

: 201924 RIEIRR S _EiESHEPE (TTM) 4L : 20195 E SR AR E _EIELRHEPE (TTM) 34
35%
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o 1]} I

11141,
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5% -20%

-10% -25%

15% @« | m B g ¥ B g g 0§ 0§
BB SHE 4 EIL HERRKE KIS T U R KA H O AL WSS g W o= B ¥ T H O E ¥ @« &
WEPEPQHEN N DR BRI EI XM SR =L YUK EHE ® o g ¥ & x & H
B E  RNa EEREER EEEEE NME EBHESR # & # =
2 8 Ao K BHHS R e HKm Redwk i =

BRKRIR: Wind, ESIESHEFAR AR FERIKRIR: Wind, EfSIESHEFMRTEE
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E{SiEH

GUOSEN SECURITIES

LERIM: 2024031 MIXEMRIRICA ] EE 18 1<3. 5%, %wiﬂ%ﬁmﬁ%

2024038 R IRBHRIRII A BIEL184K3. 5%, FIERELIE2. 3%, FIRREEBR 7L :

- Bil: IRRRITAEE, 2024031RIRUIAEIEEIBIC0. 8%, SFEREELIBK2. 1%,

© KAAn: 202403 K AR AR RN B ELIB IR RIR I FIRREIEER . ARALE M. KR, [EEEIBER T A A100%/10%/9%, FLaa.
IR, N TR MSFARRAEX &E, HEIED B H-6%/-3%/-3%.

*®: 202401-3 BRI FARBUIN R F®: 202401-Q3R AR FHRIRFIERIE
2023Q12023Q22023Q32023Q42024Q1 yoy 2024Q2 yoy 2024Q3
@Mkl 292 241 255 244 313 7.0% 241 00% 264 3.5% ‘et 70 42 50 44 81 16.0% 47 10.7% 51  2.3%
=i 132 84 96 101 151 147% 93 10.6% 96  0.8% Hif 54 30 35 36 62 157% 34 11.8% 36 2.1%
7 20 22 21 8 19 -08% 21 -16% 20 -3.3% b 2 3 3 -1 2 163% 4 107% 3 @ -2.1%
WRLER 17 15 15 16 18 73% 16 47% 16  9.6% WRLES 3 1 2 5 3 109% 3 2391% 3 15.3%
mmIes 10 11 10 10 10 25% 10 -5.0% 9 -3.3% MmIEm 1 1 1 1 1 4.0% 1  -04% 0 -30.0%
R 5 5 4 4 5 52% 5 -41% 5 10.2% RS 1 1 1 0 1 -254% 0 -487% 0 -61.5%
H b3 3 3 3 4 3 24% 3 29% 3 -7.8% HAtbiEAE 1 0 0 0 0 -300% 0 -32% 0 -45.0%
LYW 9 7 9 9 10 144% 8 144% 9 9.1% LYY S 2 1 1 1 2 269% 1 276% 2 182%
B 52 52 49 46 50 -3.9% 45 -13.6% 46 -6.1% 7.5 4 4 3 2 6 548% 2 -436% 3  2.5%
& 10 8 10 12 13 279% 8 1.8% 20 100.8% =B 1 0 1 1 1 220% 0 -116% 1 44.8%
HIER 5 5 7 6 5 6.8% 5 -04% 7 @ -1.8% A 0 0 1 0 0 115% 0 -73% 1 -84%
BRRIR: Wind, EfSIEHFEFMARMER FERBEIR: Wind, EfEIESFEFMRAER
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E{SiEH

GUOSEN SECURITIES

EERM: HaRREELTRA, FEGER{ET201 155»‘15&13’

2024F LURIRREERS 1T, BlE. AAASIRYEITHEFRTF2011FELURPIRKFE.

- Bill: 2024F 4 Z5HERRTRERLE2. 65, RT201MFELKHRESE (27.3(8) S52019F KT R ESE (34.8(3) ;
2024 H A BB AEY _EiFie B b E BN IIER67%, KTF2011FE LSRG ERNFEHE (105%) 5201945 PRI EH N
SEE (157%)

o KAM: FVESAKARMIRNRHERY)E24. 3(F, RF2011FELUKTERIME (35.31F) 52019F KT RRIE (36.8(F) ;
FEHES KX BWREN IS L ER N YIEA86%, RT2011ELISKRAGE RN TEINE (169%) 52019F Sk G1E RN T
HE (172%) .

b o A4 5 | -
: 201924 HEHRIRS _EiESIEPE (TTM) ZE4L : 2019 FE ES KM S _HIELREPE (TTM) TE4L
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223388888 889¢8¢8¢8¢8¢8¢8588¢ 5885888585558 888¢:8s¢8s¢8¢%
RRRIIRILIRILILILIRILILIL/LIL/RIL{IRRL/LRLERRA S d 228888y yyyaaadyyyyy o
AN N AN AN AN AN AN AN AN AN AN AN NN NN NN NN NN NN NN
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REIPE(TTM) APE(TTM) _FiFE%PE(TTM) A AXGPE(TTM)
BRIRIE: Wind, EfEIESEFHRAEE BRIRIE: Wind, EEIESLFHRAEE
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GUOSEN SECURITIES

20245EAI=FEE, BBEHRIVIA I EFERIRELMER, FRIFEBXE ‘ EfF0E

Fz: 20245 =FE QBT EERE

o 2024FRI=ZZFE, cEHAEFEUALELBECWEWEL

i1 0 = i1 0 WME=F K AR LsE e

HE1K9. 25%, FUARIELIRK10. 575 B MOS8 %A #1058 %
. W HMFS 1231.23 16.91% 608. 28 15. 04%

© 04FH=FE, ABLHRRASKHARESBA SE S B 679.16 8. 60% 249. 31 9.19%
3370.561Z7T, [EIEE+11.96%; FiE1306. 731Z7T, EEfRS P % 243.04 10, 76% 115.93 9.72%
_ &t 2153. 42 13. 46% 973. 51 12. 84%
FIEE+9. 79%. A IE L 44. 60 ~15. 03% 6. 69 —48. 35%
e o B T K5 37.88 5. 56% 11.25 10. 03%

v &im (FRIF) HEUWA2153.422 T, HE™ = I 8 R 11.91 —44. 41% 0.56 ~88. 20%
NE164%, [EIEE+13.46%, RTFEMBNGL; FIE i}?{ 29745; 3196 _194'102;/° ;8' 52 _?3' 22?

_ TR . —9. 14% 5.7 —15.92%

973.511¢ 7T, & EMAT]74%, [EIEL+12. 84% L 7 i 313.58 17. 25% 113. 50 20. 34%
T 190. 69 19. 53% 47,46 24, 49%

v RS (815/kH/BR) $HEWAN. 39T, Ak 99. 42 18. 85% 30. 86 17. 08%
INS120 R — 0 3 — e 37.90 20. 40% 13. 80 29. 60%
'J—__'J:ﬁib‘a%’ [=]EE-14. 00%, 5F|J,[E]18.51Z,7E,, o & 31.70 8. 70% 9.50 11. 90%

e Em AT, 4%, [EEE-33. 83%. Kk & 38 2O 40. 88 6. 29% 5.56 33. 00%
N 23.28 15. 31% 3.33 22.17%

v XimREHEWA1049.0512T, & EHAT31%, 74 16. 54 0. 64% 2.41 5. 27%
A — ,éj 00 — 00
FIbE+4. 61%; F158310.892 7T, o5 LA F24%, it 6 0 08 S ST
[E]1EE+3. 80%. FhAR 1.98 23.22% -0. 90 -28. 61%

At 1049. 05 4. 61% 310. 89 3. 80%

KA T 73. 71 ~16.92% 3.82 230. 72%

ey 3370. 56 11.96% 1306. 73 9. 79%

& AT 9. 25% 10. 57%

FRRIR: ARG FEELHS, BEIESFEFMRAER
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BFET, RPBARFFIE

R 201 6FEEFHLUIERIK, WBBBIAFEN FEER w

E{SiEH

GUOSEN SECURITIES

e 2024Q3 LT AR VEAEEEFE. FRRYAFFEE=FERSE, BEERRE. 20240388 LH AT BUAN61{Z T/ FEE
+0. 7%, SEERVIAREEF)E3601Z/[EIEE+2. 3%, F2016FEEHURKRE=FE HRKIER, PAREFIERIT. 4%,
o MR FFIRREACEAEMESEDE. 2021FEQE EHA BN EFEERE NS ZE10%, B—HEFREFHRIEFAEAPRE

F4E, 2024037 F|ZF[E]EL{X+0. 3pcts.

E: BFELETARWAN. FFARAFER

1200 40%
37.4%
37.1%
38%

1000 36.6% 36.2% 36%

984.7%

4.00246984.7% 34%

800 33:4983, 1%
32%

31.1%
600 29 70 30%
40 272.4% 28%
26.4% 9
- 3%5 207 ) 26.3% 26%
20 23.9% 24%
LLL
, L 20%
SIS

o

o

Q N o) ™
%& & Kilg &
U U Ui e g 4

& ,\,\,\q, \"‘
o“go@d”oooood"g&goo
ESG S S S S S S S S S S S

AR (27T R FE (27 FiEER (B

B: FhEEQ3_ 2 R K35 ] b 1R

BRIKIE: Wind, EEIUESESFTHREAEE

BEVRIZEZ GRS

FRARETNEREARS
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BRIRIE: Wind, BIEIESE R rEEIE




WREERE: REENERERA, FARBRREENABS

+®: 202438 ETHARILEZ BRI,

E{SiEH

GUOSEN SECURITIES

4

8. IR, BERTRRERBYT

(fe ) A+ A Tk BENIALRA R AHE I

E 1 AR yoy 3Q24 yoy yoy 3Q24 1-3Q24 yoy 3Q24 yoy

ENE S 99.31  -12.8% | 396.09  3.2% | 44421  -11% 78.00 -60% | 1,296.85  17% 425.92 1%

’{,’_j& EE 70.72  79.1% | 161.82  -6.6% | 297.94 33% 163.66 48% 778.60 17% 282.11 19%
o e 26.54  -10.4% | 77.11 -8.0% | 124.65 38% 42.40 25% 282.69 2% 81.07 -19%
TR 1.74 -46.6% | 12.01  -21.7% | -1.44  -125% -1.24  _EF% 4 4585 -16% 11.47 -21%

:i; fﬂ; Kb 10.55 -5.9% 20.54 -2.1% 7.74 -43% 10.68 -20% 40.03 0% 23.08 -1%
R 2.07 -17.6% 1.47 -63.8% | -4.11 -817% 2.03 _E#F%4 1081 -44% 2.44 -58%
ST R 49.66  -10.0% | 56.69  -34.1% | 34.58 -20% 14.15 65% | 242.32 -5% 64.20 -33%

L1 G 2 3 54.81 6.0% 83.60 16.9% | 114.35 57% 35.05 67% 301.55 24% 85.60 31%

+ HEE 19.36  -41.6% | 49.80 1.0% 53.44 7% 13.34 35% 197.05 14% 54.60 25%

A2 5.44 -58.5% | 25.53 -0.9% 22.30 13% 9.83 -17% 92.89 5% 30.64 2%

B W B 4.03 -20.5% | 16.69 0.4% 12.75 22% 6.91 -9% 57.41 11% 18.65 1%
A S 3.55 -7.5% 12.33 3.6% 3.58 -14% 3.55 -8% 42.23 4% 14.26 2%
¥4 FiR 1750  -13.6% | 15.05  -14.8% 6.42 -23% 4.19 -37% 47.42 2% 16.24 -12%

7 45 0.45 20.6% 3.07 -24.0% 0.24 -89% 0.39 -9% 15.25 -3% 4.47 1%

bR 4.76 10.3% 5.68 16.8% 3.49 42% 0.03 I 24.87 13% 6.10 13%
IES 1.02 4.0% 1.78 -42.8% | -2.56 -323% -0.66 -152% 8.15 -37% 1.54 -63%
k- 2t) R £ R k. 6.60 54.7% | 1711  -189% | -9.08 L#%% 110 -43% 61.85 -10% 19.79 -21%

FERISKRIR: Wind, EfSIESFKFARTEE




PMRRIE, BRK- N
EEIER AR, WA TRERNAT S IREEK &Y EEis

GUOSEN SECURITIES

« FEFFWAEERLL TR, ZFHASENNSEFKUAEEEEABRLETR. 1) IRR. UEGE. OFE. EETFESFE
WUERB AMIA RN HIR; 2) IFMNEE. SFEL. BRE. FIRNFEFTRKENDTEIRBERENKE, BREETFEK.
« WESFHTARENQRMRAIR TEWARREEK: D JNFEFEARRRARERASNRESKEESN, Al ENERFUSKH

MIR, BO3IEFRERIUE (BR19355)N) KPEMIBMIRAE; 2) BHTUE, WFAMNE, S5 MRRIEKEEEAHATIREERES
HYIETI
FR: 2024BSH AR EHELETR E: 202403 B ATBNIERERLLRT LA 2 R R

(e ) 2024Q1-3 2024Q3 25% 1005

FE R AKAG EEAA BREMA yoy BLREMA yoy KA+AFIL  yoy 20% 50% | 3%1% 1400 o 5o
600519.SH  #MF & 1,231.23 16.9%  396.71 15.6% 396.09  3.2% 15% o h\_f__"-‘:;‘:/o
000858.SZ AR 679.16 8.694  172.68  1.4% 161.82 -6.6% 10% ° l
000568.SZ DL e 243.04 10.8% 73.99  0.7% 77.11 -8.0% 5% -50%

600809.SH oL 5 U8 313.58 17.29% 86.11 11.4% 83.60 16.9% 0% 100%

002304.SZ T AR Ay 275.16 -9.1% 46.41 -44.8% 56.69 -34.1% 4Q23 1Q24 2Q24 3Q24 4Q23  1Q24  2Q24  3Q24
600779.SH K37 37.88 5.6% 20.70 0.4% 2054 -2.1% BENFE TR = ANEE WFSE mokily maEEl = HRE
600702.SH A2 Ak 44.60 -15.0% 11.89 -30.9% 12.01 -21.7% 0% )

000799.SZ W 11.91 -44.4% 1.97 -67.2% 1.47 -63.8% p0os 4% 100%

000596.SZ +H T 190.69 19.5% 52.63 13.4% 49.80 1.0% 50%

603369.SH A2 99.42 18.8% 26.37 10.1% 2553 -0.9% 0% -HJ% o

603198.SH W TR 55.13 13.8% 17.28  1.6% 16.69  0.4% -20%

603589.SH oF& 43.62 -1.9% 11.95 -22.0% 12.33  3.6% -40% -50%

600559.SH 28 T8 40.88  6.3% 16.18  0.3% 15.05 -14.8% 60% -100%

600197.SH B 4 16.54  0.6% 3.24 -23.3% 3.07 -24.0% 4Q23  1Q24  2Q24  3Q24 4Q23  1Q24 2024  3Q24
600199.SH il a1 8.06 -24.9% 1.39 -54.4% 1.78 -42.8% AR mEHTE v St s DBFE cOTE HEFE nFEE s WTE = 8E
603919.SH AR 23.28 15.3% 574 15.8% 5.68 16.8%

BRRIR: ARAE, EEIEERAFMRmEE BRERIR: ARAE, EEIESALFMRMEIR; i d%zMiesFs

BEUFIZEXZENERERREN NRERASR



MRRIE, EFIRGHERAE. .
MAZMEARNEREHY, SHATNEHERL TR &Y Etiis

GUOSEN SECURITIES

o HREBHAEHERLH. 18pcts, BEZIHARIELLLTHE, FEZFT “URARGE" RAZEAR. 1) BEMAXEFEEZEFREN
B, USIFERAAREKAN, BMEFREH EEMSMENARENRIFHEZEMNMNER; 2) ZRATERMACcH, LURHHEEET
HENHh sh R IR FRERRYE, FRIEESITTAEEERES, EFXRNEERAERBETM.

o 1) ZFHRTHBRALEE ., ESREBRANXEELLRIBEF, &H. 08, EATEHERIL3. 76/+2. 16/+0. 49pcts, —FHHE
BEMAZHETER S ﬁ%1ﬁ1ﬁlﬂl]’l§, —HEHERWRNEMRIREEL; 2) KAWHHERFIREEL-3. 99pcts, ATZERMFATRAEN,
EREEFERASHE. B im RN AT LAAEXTER M 52 1 o

R®: 202403 ¥ BEEEHER LT

2024Q1-3 2024Q3
AR IEF AR % yoy HEF AR yoy X5 yoy EXE yoy HERRAE  yoy ¥ yoy

600519.SH T FE 89.79% -0.14pct 3.44% 0.53pct 86.35% -0.67pcts] 91.05% -0.47pct 4.08% 0.36pct 86.97% -0.83pcts
000858.S57 AARIR 77.06% 1.2pct 11.47% 1.51pct 65.59% -0.31pcts| 76.17%  2.77pct 14.03% 2.83pct 62.14% -0.07pcts
000568.5z2 P EE 88.43% -0.01pct 10.29% -0.68pct 78.15% 0.66pcts 88.12% -0.52pct 11.76% -1.08pct 76.37% 0.55pctd
600809.SH L G B 76.03% 0.1pct 9.27% -0.18pct 66.76% 0.28pcty 74.29% -0.75pct 10.54% -0.07pct 63.76% -0.67pcts
002304.S2 A 73.81% -1.96pct 14.17% 2.41pct 59.64% -4.37pcty  66.24% -8.63pct 27.75% 12.27pct  38.48% -20.9pcts
600779.SH KHF 35 82.94% -0.25pct 19.93% -2.52pct 63.01% 2.27pcty 84.57%  0.86pct 8.44% -3.99pct 76.13% 4.85pctg
600702.SH ST 67.90% -7.38pct 21.38% 2.57pct 46.52% -9.95pcty  63.66% -10.97pct 24.84%  3.38pct 38.82%  -14.34pcts
000799.SZ B RIB 71.81% -7.09pct 39.92% 10.08pct 31.89% -17.16pcts 64.04% -11.65pct 66.30% 30.21pct -2.26% -41.86pcts
000596.SZ Cia L] 79.71%  0.67pct 25.29% -2.06pct 54.42% 2.73pcty] 77.87% -1.55pct 23.01% -5.32pct 54.86% 3.76pcts
603369.SH A 2% 74.26% -1.99pct 15.35%  -2.3pct 58.91% 0.31pcty  75.59% -5.14pct 20.56%  -3.9pct 55.03% -1.24pcts
603198.SH WE TR 74.28%  2.65pct 8.30% -0.18pct 65.98% 2.82pcty  75.84%  2.88pct 8.98% 0.73pct 66.86% 2.16pctg
603589.SH oFE 74.76% -0.46pct 14.31% 0.04pct 60.46% -0.5pcty]  71.91%  -5.9pct 12.38% -3.03pct 59.53% -2.88pcts
600559.SH a8 66.21% -0.54pct 26.32% -2.24pct  39.89% 1.7pctyd 66.77% 0.6pct 25.54% 0.1llpct 41.23% 0.49pct9
600197.SH 17 7) 4% 52.35%  3.84pct 11.46% 2.28pct  40.89% 1.56pcty 59.85%  9.22pct 13.90% 4.53pct 45.95% 4.69pcty
600199.SH e ik L 38.67% 2.9pct 25.72%  8.04pct 12.95% -5.13pcty  15.68% -34.36pct 57.10% 28.56pct -41.42%  -62.92pcts
603919.SH B HUR 64.14%  0.65pct 20.38% -0.93pct 43.76% 1.58pcts] 61.13% -1.52pct 24.08% -3.19pct 37.05% 1.67pcts

BRERIR: ARNE, BEIESFEFHRAERE

BEUFIZEXZENERERREN NRERASR



MERIE, SFH0RFIE: - .
SRERFRENE, ABAHUME, BEEREHNE &Y EEis

GUOSEN SECURITIES

o AFAERREWNIRFEWE, ASinEEMEIEEX. SFLORRRSF REARERNE, BRNTTREmEGIA 2402528
Z, BRINNE. BERRANERSFHERY. FNEZE, SHATUEZHTEENE. BELEERAR, KAn, ZATHESEY
TWHRERANE, SIEMRES; SREFMREARSZBEEARNTIMNETE_ZEWA. ASRATERE. S50
Al SERIRRUIAEILE TE. BRNIMRA, FFETEREREERX.

F: 202403 BERBFIREANRME El: 20243 B NAHFEFEERLLHILANSEARMER, SiRBOEEE
2024Q1-3 202403 32; 100%

EEKAL  EEBAR EESEFAE yoy BEE4AE yoy AR RFlREF 0% | 175 | 60% 20.9%

600519.SH # ¥ & 608.28  15.0%  191.32 13.2% 48.2% -0.99pcty 159 20% 9

000858.SZ  #Z#kik 24931  9.2% 58.74  1.3% 34.0% -0.02pctd  10%

YA ZIE S 11593  97% 3566  2.6% 48.2%  09pctd 5% -20% —I

600809.SH .Li & i i 11350  20.3% 2040 10.4% 34.1% -0.31pcty 0% 60%

002304.SZ 7 Ay 85.79 -15.9% 6.31 -73.0% 13.6% -14.23pcts 423  1Q24 2024 QA4 4Q23  1Q24 2024 3Q24

600779.SH K#35 11.25 10.0% 8.83 7.7% 42.6%  2.89pcts BENFE TR = ANEE WEHE mkHyy m&GEL nERE

600702.SH 4 /%5 1k 6.69 -48.3% 0.78 -79.2%  6.6% -15.31pcts

000799.SZ  if fLif 0.56 -88.2% -0.65 -213.7% -32.8% -42.22pcty  100% 400%

000596.SZ & # 78 4746  24.5% 11.74 136% 22.3% 0.05pcts oo 135% 700 300%

603369.SH 4-#% 30.86  17.1% 6.24  6.6% 23.7% -0.78pcts 22 ' : 200%

603198.SH % % 775 20.06  20.2% 6.28  3.7% 36.3% 0.73pcts 0% %‘ 100%

603589.SH ©F = 13.11  -2.8% 3.62 -27.7% 30.3% -2.38pcty  _goo 0%

600559.SH # ¢ Fif 556  33.0% 252 252% 15.6%  3.lpcts o0%

600197.SH 17/ 4 2.41 5.3% 0.43 -17.8% 13.3% 0.9pcty  -100% 4023 1024 Q24 3024 4Q23 1Q24 2Q24 3Q24

600199.SH 44 F 5 -1.00 -185.5% -1.11-3843.2% -79.5% -80.43pcts - N ‘ ‘

603919.SH 44 333 22.2% 0.38 108.8%  6.6% 2.95pcty rAmt mEHIUE o milEIUE e OTHE EATHE wfhs =efTH = ofn

BRRIE: ARAE, BEIESEEFHRAERE BRRIE: ARAE, BEESEESFHRAERE; F: 4%z v F

BEUFIZEXZENERERREN NRERASR



MEFRIME, HEVENREREfER: .
%ﬁ@m&&ﬁﬁ&jﬂi_ﬂaﬁ%% Iy ﬁuluﬁ(}fﬂﬂi, é’ﬁlJJ &t:.FﬁiEﬁEﬁL ‘ EHE S

GUOSEN SECURITIES

- BERAERE, FIRFEIREERREEVERELTHE?. 2% AiRK, HHTTELE M SR EFME LI AR M BGRIEE AT
M, AR ERHTE0ERHRAZEFOFKESMEREM, FMNZELSTIMANE TEFATE; XEESSBIERIENT,
FHEBEAFERRIFhER~mIIES; &5 BRESEEZFEHMANERTHR.

« ARRGEHLEDFRABBTEZFEARELRARE, EFEENESERA. SNFERBAEITNR. X5, UWNBERD; FANZE.
FARD. OFERLEEASRETERERX; SEXEMKEBEENNEENERLHINERKR, SES. &H WEEFT
EREFERMTARE. ZNFEVEEZKBEENIESE. FRAREZHUENFET, SENFEREEBAEKET.

+z: 20243 BV R SRINGTS R REE S

(fe) ZENALRESFH
ERRA ERAAMAR 1-3024  yoy 3Q24

BB AR
1-3Q24  yoy cloy!

&R Rt
L EFIFk

A ZQ3

yoy yoy

600519.SH M F* 4 500.02 -11% 78.00 -60% 1112.54  17% 425.92 1% 990.31 (0.62) 40.60
000858. SZ B AR 223.89 33% 163.66  48% 668.18 17% 278.79  19% 70.72 (10.85) 3.00
000568.SZ FNEZE 90.53 38% 42.40  25% 276.45 2% 95.21 -19% 26.54 3.12 10.28
600809. SH g p iR 73.04  57% 35.05 67% 24253  24% 73.93 31% 54.81 (2.51) (5.81)
002304.SZ  # AR Ay 43.43 -20% 1415 -65% 255.42 -5% 49.06 -33% 49.66 10.28 1.94
600779. SH KHF 37 13.55 -43% 10.68 -20% 40.17 0% 7.65 -1% 10.55 (0.16) 0.35
600702. SH 4138 1k 5.80 -125% -1.24 _EFG G 54.73 -16% 1520 -21% 1.74 0.12 (1.83)
000799. 57 B RIB 0.57 -817% -2.03 _EFG 4 19.36  -44% 5.18 -58% 2.07 (0.50) (1.96)
000596.SZ & H B 57.20 -1% 13.34 35% 17350 14% 58.79  25% 19.36 (2.83) 2.90
603369. SH A 19.81 13% 9.83 -17% 88.76 5% 24.96 -2% 5.44 (0.84) 1.82
603198.SH W E 77/A 1049 22% 6.91 -9% 51.78 11% 15.56 1% 4.03 (0.59) 0.01
603589. SH jn B o 417 -14% 3.55 -8% 40.74 4% 13.94 2% 3.55 0.38 (3.43)
600559.SH £ & TR 8.29 -89% 419 -37% 46.71 -3% 1132 -12% 17.50 (1.13) 1.54
600197. SH 177 4 209 -89% 0.39 -9% 15.76 -3% 3.01 -1% 0.45 (0.17) (0.18)
600199.SH &4 -F IR 1.15 -323% -0.66 -152% 12.86 -37% 223 -63% 1.02 0.39 0.07
603919. SH og @l 245  42% 0.03 ## JE 22.04  13% 6.39 13% 4.76 (0.07) (0.10)

FRKRIE: ARNE, BEEFEFMTER

BEUFIZEXZENERERREN NRERASR



firigiEts: MENIET, SHEMUNRE, FERNHTREES ‘ EiSit%H

GUOSEN SECURITIES
F: BT FEXRERALNER

- ERATSARRKEKED, TLEEUNHRE. LBl e poag  HEEE Wﬁ‘i’
o 23Dt L fZ7T)  2024%EXH5 20244 FH 20234 XA

ETE%B¥r, JEITZ~mH. ZRESSISEK, tbanss 8 - BR15 130 5200 GGk, f&]) 5690 5850
¥E8 - B 110 2850] | 3300 3320
BREEIEBF 21935, MIREAEGS0TT; TMKMIG1618F139EE, | £ | ®MFa | Fa- %R 180 2500|| 3450 3040
53 ¥XF 516 2250 | 3000 2980
. _ — asas ‘s 1, *41935 97 680] | 930 990
3 S ¢ 2 NN it A ® :

. - ity ! FRiR1618 40 930 930 930
BXZ530-5507T%F, XTEmimE—EHE — 52 EE 117 870] 870 880
’ = BEEE 81 640 650 650
- BHREDMEIUK. BBESZTHTFAEKING, FEEFS1935) - 25 SN 44 7701 ] 815 835
& S 2 51-1988 87 440] | 480 482
N = TR = A S N F AN Lxe o . SRR 70 780 | 815 825
BT%, EMENTEE. MAKEHNMEEXTTRE BRSE TR - 770 6 5601, 550 503
— A2 . N — . pllEEES 7K SR 144 400 400 400
° *Eﬁ?{u{ﬁ%ﬁ—iﬁﬂﬁk, gﬁiﬁiﬁ?ﬁlﬁl?&k—héﬁﬁmmx '_§ fgﬁg,}g }4;:5—_%_ 20 310 | 330 345
. . . | o | EEEL RiLEE 37 325 325 325
LA, 1381935, Efm. NS, 5H30F. Bk T HRK KFE | KF - BER/\S 25 305 305 305
BRI BR - AS 7 700] | 850 750
BUISh, 800TTLA it MEIRK ., sEsTRR ’Eé‘z\giM6+ 52 540] | 560 570
27 TEM3 45 370 | 380 390
; i ey 75 P i o B BHI0E R 35 7701 | 820 790
B FE1573, THHE1618, ZIFEFELEGANNFNL, NIEREESLRBHETIL. i‘zlz LFEHE | ETRERS] (20825) 200 350 350 350
o W45/ R 80 38/39] 40/41 40/41
275, HH, B/EZEEOBLEERTNE, IETHITTHRZELTH. i £20 470 470 470

= 29
& EHB H16-5E 340] 340 345
! &8 35 195 | 200 205
it 9 FF 28 390 | 400 405
U= 5Rpri] SE9 30 190 190 190

BRRIR: SHIBM, BEIESFEFMRMEENE

BEUFIZEXZENERERREN NRERASR



ZEBRR: BREMFE. KHFHH, XL

AN =R R TEHWTRHESIBIF ‘,

x: FENFIRREFRSSESPRTEMER

E{SiEH

GUOSEN SECURITIES

H 4% 20125 20134F 20145 20154 20165 20175 2018 20195 20204 20214
# & B AR 20% 3% 1% 4% 15% 15% 14% 10% 11% 15% 4% % 15% 4% % 15% % %
TMFE RIRT AR 17% 2% 3% 19% 50% 26% 16% 10% 12% 17% 18% 16.9%
RN R X X \ \ \ v v v \ \ \
& B AR 20% 15% EXK W 4y -F-A4 10% 10% 26% 25% 10% 10% 10% 4 % 10% % % 10% % %
ARR L IRT AR 34% -9% -15% 3% 13% 23% 33% 25% 14% 16% 12% 13% 8.6%
TR R V X X \ \ \ \ \ \ \ \ \
# & B AR 32% 21% 12% 45% 16% 22% 25% 20% 15% 15% 15% 15%
FMEE KRR 37% -10% -49% 29% 20% 25% 26% 21% 5% 24% 22% 20% 10.8%
2R \ X X X \ \ \ \ X \ \ v
# & B AR 25% FAEIEK FAEIEK 10% 30% 40% 20% 20% 30% 25% 20% 20%
L B RIRT AR -6% -36% 5% 7% 37% 47% 27% 18% 43% 31% 22% 17.2%
AR X X \ X \ v v X v v \
#E B AR 30% 10% ERXHF 5% 10% 10% 20% 12% 0% 10% 15% 15% 5-10%
AR A KRR 36% -13% -2% 9% 7% 16% 21% -4% -9% 20% 19% 10% -9.1%
2N R \ X X \ X \ \ X X \ v X
# & B AR 20% #¥-F 3.351¢ BThE 10% 35% 40% 20% 0% 43% 15% 15% EK
Kt LR T AR 10% -70% 3.65 134% 38% 74% 38% 26% -15% 54% 1% 6% 5.6%
2 X X \ \ \ \ X \ X \ X X
kB4R 181c 221 171¢ 1812 73% 51% K
A1FiE FE IR R R 19.59 14.19 14.45 11.56 25% 12% 35% 20% 2% 84% 22% 17% -15.0%
ZAaME R \ X X X X X X \ X X
# & B AR WK 14% 18% 11% 17% 15% 22% 21%
HHTE LIRT AR 13% 15% 16% 25% 20% -1% 29% 24% 21% 19.5%
% RN R \ v v X \ V \
# & B AR 261¢ 11% 15% 19% 30% 10% 15% 17% 1001z T 1221z T
A% LR T AR 24.25 5% 16% 27% 37% 5% 25% 23% 28% 18.8%
2R X X \ \ \ X v v \
FRIKRIR: NEAE, ESIESA TR S

BEVRIZEZ GRS

FRARETNEREARS




GUOSEN SECURITIES
o BRMEEBKRDERESE, MitmHFatMimgRE. FRNUFEER P KEARRELLLToEEIF SN T B TFHIINETER,
FEHAESR RS O MIARIR, T11202404-2025014L0%, %5, EFFEHEKIEEEE, BMAFSMNNARKES. MARIMEEKRESS,
FEMEHAMIREZREN, SIEHEHEABEMNE. BAESRIMRELENE,; RIDALFEMNTIIERERREARNTIS SR,

N R BRSO RF— TR

HETIRSE: MEERPEREE, BEECRNE, FXME ‘ E{SiE5

E: #ARCXFEHNELLSERSERPKHERFIE E: #HRCKFEMNELERSEZHHELNS
120% - 20,000  140% e ] = i
1 1
100% 120% i i i i
- 15,000 1 1 ! 1
80% 100% I ] i |
1 1 1 1
60% - 10,000 80% i : i :
o 1 1
40% 5,000 o i i i
-5 40%
20% ’ E I I
20% I I
0% -0 ) : i
209 i % i
-20% 1 I
0 : i 5,000  -20% | !
40% i | 40% i i !
-60% I il 10,000 ! I ! I
I 1 ' -60% 1 1 ! 1
SO N d O NI Jd O NI JdO NI dO I o O S 1
8ggggggdgaesaanaesicasssal E28I28E28 2883531383838 8E38838
I i
O O O O O OO OO OO OO OO OO OIbo o o o ol O OO0 0O 00O d d d A A A H A A - IH 1 4 4 NN AN NN S AN N
I B g SRR SSKRRRIRRIIIRRIIIKLILLITERRIRKR
—FaitNELk —EBERPIKEAGK-SFHMLEL () —FaitNEL —ZHEELEFEL
FREIR: Wind, SHIBEM, EEIESEFHRAERE FERBEIR: Wind, SHIBEMN, EEIESFEFMRAERE

BEUFIZEXZENERERREN NRERASR



BT M =S5 EEN: SERERE, HEEDEX ‘ EiSiEH

GUOSEN SECURITIES

B TS FBREKEYR, EXENEED, GEFTLUELHFER.

- BEAEE, =FHRERABITUEKRENENESEESERA, ZHEBEIHEERLELE. BHREXNK, EHAREAREHNEBRME; H
THREASEARERATHNIE, AHEAARNEETHES—EHEMN; FH1N1FIKT202404-2025H1 ER A BMIFLURH L mEtH . R ERE
FEFEAZL, EXRESELEES, BNEXEK. THEEE T EFERE.

- HERE, FUESRRMGEAE, RINEBCFERIGEKPIRKETE, BriRBHEKPE-TIMT 20195 LIS, 5% I HUKTE; 9AK— ?“’%iﬂw
MEREEREERESR, TETE=FRILGENY. AEEFNETHEMRY; FEIESERMPAAR, HEEFKFLEEBERESERE
RH, HEREGERAEE.

B OREEN: HTHEPIMESE. SRAMEIENEELS; XEBERTRARTHEERERN. 1) ZERBREENRAES, mEIIME%

REAMBMEELNARE. =MNFE. WEMNENREIE; 2) sifitESESR,. EAEEMZHETEREFNFANEZERRASHEE; 3) EmiAitE,

WFRENXB R EHTTE, Stts.

- BN ROFFERERERE, | SXARNE, OREFETDERT; ARRRERERZR, $8512024-2026FFE A RRMET70%. FLLEAK

F2001Z7C. FI12024-20265 A B ENE ST N891. 68/965. 55/1043. 3712 7T, [EIEL+7. 1%/+8. 3%/+8. 1%; FitY3£F4 F5iH326. 69/358. 58/394. 9847 7T,

[EIEE+8. 1%/+9. 8%/+10. 2%; HAEIAZN X R22024/20255E17. 6/16. 0xP/E,

o HMFE: EHHANINRESELIES (BHLRENE, TIAREES) , KPERMRNHELRERHFRKE. Mi12024-2026F A BLHNE
A BN 1739/1916/206712 7T, [EIEL+15. 5%/+10. 2%/+7. 9% ; SEIRYI % FH852/940/10231Z 7T, [EEE+14. 0%/+10. 4%/+8. 8% ; = Hil AR i X 2
2024/2025422. 6/20. 5P/E.

 WERE: FREAEHIHERATES, KEAGALR. BT SEKITERS. Mit2024-2026 F WA 373.12/422. 49/474. 3812 7T, [EILE
+16.9%/+13. 2%/+12. 3% ; Fit2024-2026 4 YA €% F|;[H124. 63/143. 44/163. 8912 7T, [EIEL+19. 4%/+15. 1%/+14. 3% ; 4B AR 1/ XT B2 2024/2025 4F
20.0/17. 8xP/E,

BEUFIZEXZENERERREN NRERASR



‘ EFERNE=;
GUOSEN SECURITIES

=. B

FEFKEE, HWARREH—TE

il
Jiiy
|11

N

BEUFIZEXZENERERREN NRERASR



E{SiEH

GUOSEN SECURITIES

BN, MEEIRSRIINBIEIRLLY X, SUAREEH—SHE LY

BN, SQ24MEEARREIIAN201. 02 7T, [EIEE-3.3%, PEIEER S kS BV
be202447 & (2024 NFIEE-1. 9%) 250 o
RO BNKE, 0UMREE, BT EEERT 200 12
fiash, BRTA. BHWE BREERNOELTRE, 30248 150 o%
BT BN EHHEREA, SHAREEE—SHE. BER% - E
TR, 30248 E L LB~ E EEE T BE4-5%, BRI, 0%
EHWE, BRMENEMIBATITIL T, ” 2
° 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 40Q23 1Q24 2Q24 3Q24 o

E: WEELEA. HE. SRR —EER (25— Yoy

—
E: EET YA~ ERFELEE
25%

450
EHMEE 9018 -8.9% 2446 -8.1% 4,054.9 -0.9% 8891 -53% 2155 -5.1% 4,125.7 -0.2% R 3024EEE .
400 R TRy | 2000
ERME 4568 15% 917 15% 4,848.3 -0.7% 42.02 -7.1% 87.3 -5.6% 4,812.5 -1.6% 350 | 15%
T 300 | . 10%
FERME 4459 88% - - - - 4800 02% 1142 0.1% 4,202.0 0.1% s | g 506
250 | | i
BRIMGE 1878 8.1% 435 1.8% 4,3195 6.2% 19.01 6.9% 483 4.7% 3,932.4 2.0% s . ¢ 3 0%
200 il LT s
|
HEME 207 -1.3% 69 -1.1% 3,007.3 -0.2% 243 -04% 85 -1.2% 2,849.4 0.8% 150 A K 8 BE% . 100
- 100 1 9
BEIA 12515 -7.8% 254.6 -7.3% 4,915.8 -0.5% 119.48 -9.4% 246.3 -11.4% 4,687.0 2.2% = 8 | R 5%
- 0,
HHTA 2%
-152% - -103% - -54% - -161% - -142% - -2.1% 0 -25%
5 P Q& @ N A D PO N DD PO
N R, S NS S PSS N S S S S S
EnRE - - - - - - - - - - - - rﬂ/ ’]:1’ ’]:1’ ’]:1’ rﬂ/ Q’]:b er‘;b Qr{;b Qr{;b Qr{;b Qr{;b erlb‘ erlb‘ Qq/b‘ Qq/b‘ Qq/b‘

*T: HRTKXEHALEIEZELE

BEUFIZEXZENERERREN NRERASR



j*ﬂiﬁﬂﬁﬁhl EEJziégs

FliAR R 1, EFRBIRNE

E{SiEH

GUOSEN SECURITIES

4

B FELm, 3024REEMRIRYIEEEFI26. 32T, [FEILE-3.0%, BLEFEFHFEATE (2024)38%F|EEE+10.1%)

3024 R ERYIARFEFI K13, 1%, [EELIFE,

NHE

EEEFIRESLS. HhEFx

45. 6%, [E]EE+0. 7%, IBMEIFEL20240%E, FERFREWARREH—TME; HEBEHAZER14.2%, FEEL+0. 7%, FERBEDIIEKEH

EBRABRAUN R RREIFE . WA TEBAR @RS,

: MEEARIRYS B3 F1 0 K FI L iR

: MEBEIRIREFI R KR FIR

: MEEIRIR SR A R

40 40% 60% 50%
50% 40%
30 30% 4% ”
30% 30%
20
20% 20% 20%
10 10% 10%
0 10% 0% 0%
| l -10% 10%
- (]
-10 0% -20% WOVOVOVDANDNOOO0O AT AANNNNMMNM N < <
-30% 0000000000000 00000000000000
-20 -10% TXII2I228RIJIITINIIIIQRINY ANATANANTANDTIANRTANRTAND T AND
1Q222Q223Q224Q221Q232Q233Q234Q231Q242Q243Q24 9EFITIFISIRTIILTIILFISRXRLRE DT e 2 — e W TR B 2
m EEIRRYIREEFE (2T) ——YoY —— IEERREF MR AR R I 22 MR E AR RS B3 F 2 RS BRIV 55 B2 F 2R —>— NEEAR BRHA B 22 F 22
E: BEMSWASSERHE, ERE, HERRXRREHLRTW
ESHER JAREFIE  yoy EFER yoy |#HE#EBAEX yoy
i b 15.7% 2.2pcts 40.4% 2.1pcts 12.8% -1.0pcts 20.6% 2.5pcts 42.8% 2.7pcts 8.7% 0.4pcts 15.2% -0.6pcts 42.1% 1.2pcts 14.1% 2.4pcts
BRMHE 10.5% 0.9pcts 47.9% 2.7pcts 13.1% 0.2pcts 9.8% -0.8pcts 50.5% -1.0pcts 17.2% 1.3pcts 10.2% -0.3pcts 49.2% -1.4pcts 14.7% -0.9pcts
Jae T ML 2.9% 1.0pcts 37.2% 0.4pcts 11.9% -0.6pcts 14.7% 3.7pcts 48.3% 2.7pcts 10.0% 0.6pcts 11.0% 1.8pcts 48.0% 0.0pcts 13.9% -2.0pcts
TRIINEE 10.9% 2.5pcts 42.1% 1.4pcts 16.6% 1.3pcts 20.2% 4.1pcts 53.1% 4.9pcts 13.1%  -0.3pcts 16.1% 0.5pcts 49.8% 4.0pcts 15.2% 2.1pcts
HREE 3.6% 3.0pcts 30.6% 4.2pcts 9.1% 0.0pcts 12.8% 2.6pcts 35.6% 1.5pcts 6.7% 2.3pcts 19.8% 2.7pcts 35.9% 2.7pcts 1.7% 0.6pcts

BEWRIZEIENZ G

HWeRSERRETNEREARAS

SIESH R IR




EFRNE=;

GUOSEN SECURITIES

IR RERKRFERE, BoEE~mEtENDIBX

: BIEEE SR
$HE IR

B 30U4Z P ESHEEEE G SEE I\ B H (
N1 / 1_

1B%

HERIFEL 1H2ARE, F 1H24 3024)
= e . Eh 3%ER 1L 60% 20%1A
EARRBIIRRIEFT RFFEE gy SEAE SRAEK 0% - ) )
e o 1 = A5G = SPX B{THIEK  AINEK -
RXWEMWR, SumLaiR & 12. 6% R 20% E e et
T IR SRR 0. 4% 0. 5% -3. 4% = -
= SOSRRIRAR MR i e WAL mmiepaE mESSHERL- BSERENE S
sl B g “La = TS o i 44 SimfcmiHE PEuwm T minERE- FHEMR =
SHEBIRE 1 (TH24703t T B RULATHE  SAHER T gp 4oy 4.2% 56. 5%, FoehohEih
hEMIHIEK) , BET &it 2. 6% 2. 7% 7. 2% ~6. 2% RRPRE o
2 R0 E T fh 1. 8% -0. 8% -7.8% -7. 0% -
RIETEREHIHEMRE gy BEWES - 10% | : - i
B A BREA-FE T EEERY - 10450k - -
H ° 2 ERIRE 0. 7% 4. 3% -8. 5% -10. 6% -
. - =118 - 10%LL £
. xig IJI] A;‘:E':E\/ \ﬂ ’ i = = Jls O &l = =g 4 =
RBRIRE R, F : BURIR  RE PEAMIY  BEE e paa - BRI SH
— m N ERERE EE3B K B i 2 60. 0%
STIESEIE(E8-10TT M N IR ES - 5%
X - 42 R E T fh 2. 4% 4. 9% 3. 3% 0. 2% -
o Thae mU8, 974hi4 F b o
T A R AR 8 SR U8 i o ErEe g T 36 } ) EP:E:’félFézSn-nslléU\Ett
SHE, FNAREEEE & R 4.1% 4. 6% 0. 6% 0. 5% -
- 97454 40. 7% - e o A ] gl 3 et e LB L gk <2
=T H s, S =t mEER SEmREEREK SE~mIEAGEE
SERSLLEC BRI E e 44 25 15. 3% Fit10%L £ Eb 34514, 3% 14. 8% 70. 9%
2 ERIRE 4. 9% 4. 8% 1. 4% 2. 8% -
RS Tl * 1.1% 0. 3% 0. 1% -1. 5%

SWAIEEYZ EHN R EERAREN TNRERNS

B: Wind,

*E:

RANE, EEIESMRAEE

PEB Tl 319 [ 3¢ 27 v /e AR X 1Ml Mg = 2 0 77




METL A SHEREN: REREMH”, IATRKEESD LY BEILS
B TR TUEERE. BLECEFKERR, WBETIRFNEERLEE. —THRERME=FEMRBTIFERKENNK, 2EKELA
ARESm~mAatt ES S IMARELSLLES, ZTHEEEARE. RERSF, ERRRMENBREEL S, KNERAFZKIAESHEME, HRMEE
ITUBHEANAE, EREEEAMIEREFHFET/NETMIIE. #EMN, TREMEEFI T RRSHE ARG EVFIET, 8EFEIES
Ein iR A EAE, BEHAASRSEWLEEMRERKRAN, BITHREMHIARECHEZINESR. s, ZLBEEERRI R
BRKS, —HFEE~GIUHEH. FFE0ELEL, DUNNSRSmRESEBREKRNENR, Z—FEZESMAMTIEINIRRENENIZE. B8IA
T BFRE{TI, IE T KZERPORE, M SR RAEE KT . (RS RH e FilskfEEsatt,
B OEEEN: HTHEMME, EPMAKRRGEERD LS. BNEEEHLTREEYTIES, DB RUSHKIKHERERMN R RIE,; HEI74
EWE. T RRKEH SRFERANWKIE, WSRKSEEHEY. BHRImATSELNE, BUELNAMEREERDS L, HEREEM
RE. ENERFRRSERENEEEE, ExXITREE. EXEE.
> FORME: RRUSKBEMERSIEKEEE, REMREIRIL, NIREFTHEREE. i12024-2026F AT SLHE W 2N 148. 7/158. 4/168. 6[EEL
+4. 6%/+6. 5%/+6. 4%; SEIYIEEHEFE10.1/12.9/15. 3[EEL+56. 1%/+28. 0%/+18. 5% ; HETAZ M Xt RPES 5l 529/23/191%
> BRILIMGE: L97a4E ARKNSHERIFEERIEK, ARE REATHAERGMHIRFERA. Mit2024-2026F AR KIME W BUTNS7. 3/60. 6/63. 9127, [FEtE
+6. 6%/+5. 6%/+5. 5%; SEIPYIEFEFI5ES. 0/9. 1/10. 21278, [EIEE+28. 4%/+13. 1%/+12. 5%; HREIEANXF RZPESY Bl /926/23/2015 .
> AGEME. EHEESIERNE. REBAHFEINE, REAMIEE. Wit2024-2026F AR SLIE N BUTN396. 2/405. 9/420. 312 7T, [EIEE+1. 8%/+2. 4%/+3. 5%; SEIR
YR EF5F5E54. 3/57.5/62. 112 7T, [EIEE+5. 4%/+5. 9%/+8. 0%; HBIARIN X RIPES Bl A13/12/1145.
> BRRE. RESHERME. BlUmkE, ER4R,. ERAM,. ERGEEPEmTREENE. Mit2024-2026F N FIKEE 2N 322. 2/325. 2/328. 642 7T, [EIEE
=5.1%/+0. 9%/+1. 1%; SEILYARFSEFIEAL. 5/47. 4/49. 942 7T, [EEE+4. 4%/+6. 3%/+5. 2%; HAEIRZANXT RZPESY Bl 4921/20/1945
> ERME: MAIFIICRERANE”RNARUINPIIREE N, 2R NESAZFRMMBERFEREA, BHREEKRER. ARZRMANRHHEENE. M
112024-2026F N B SLINE A U148, 3/150. 8/154. 412 7T, [BIEE+0. 1%/+1. 7%/+2. 4%; SCIRYIAEFEFIE13. 3/13. 6/14. 14ZTT, [EIEE-0. 9%/+2. 9%/+3. 5%; HETARM %I KL
PESY 3 521/21/2015 .

BEUFIZEXZENERERREN NRERASR
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GUOSEN SECURITIES

9. AR

WAL LRI, BFIRESIERBIREFA

BEUFIZEXZENERERREN NRERASR



GUOSEN SECURITIES

BN, SRBOSETR RS, RS DL &Y EEis

B A, 3024KIAE SIRREWYIN199. 22T, [EEE+58. 0%, IRBRUIAIERIAEL2024FEieHA (20244 N [EIEE+50. 9%) o IRIRA R
AN FREVE S K -

© 1\ QUANIERIFLLIRAM A RIENE: RAR M. HEHT. HERM. BRRM. BIRE, HBIERMUTRETFTEL, 30244
AWE%& ﬂﬁﬁ%ﬁ$\@ﬁﬁﬁkm¥£ﬁ ﬁ—yﬁ%TEM$?\;ﬁ§mE\ EWL\@ﬁ ERBIE; HiIRRM2024

FHITARKRRERIAZE, 3023MEHRBLBERELI RS EREFERLEINERE ;. BARMIV4AEE LR B E 3

NS EEKL,$MWAEEO

© 2\ 3QUANIBRIFLE TREMARIEE: IMFRM. ZRMR. AREH. R&HF. BEKE, MFRM3024% LREWNERT X;
ZHMR. AIREAEERIEH, 024N EREREE,; RBFHTNLTEEREME, SEFLREFT.

B: KRR ERRE B K EEE iR E: RER RSN K E b 1R

250 o 3024

60% EUBKA  yoy

200 50% BIERMm 18.22 36.4% 10.77 -20.2% 18.59 3.7%
40% T 12.23 37.0% 12.36 23.4% 14.02 26.2%
150 30% HiERM 5.86 49.8% 4.56 4.9% 5.63 15.6%
0% IFR@ 5.40 23.6% 5.90 20.9% 6.42 12.9%

100 FFHEIR 4.94 19.1% 3.23 12.7% 3.61 -7.4%
10% BREMm 2.75 18.0% 2.54 3.0% 3.57 28.0%
5 0% EZmM 4.59 -25.7% 5.14 -15.2% 6.15 -11.9%
-10% = AME 36.46 91.8% 14.29 43.9% 20.95 24.0%

0 -20%

e 0, 0, 0,
1Q21 2Q21 3Q21 4Q21 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 z Ez% 48.30 234.0% 60.85 318.3% 96.98 261.3%
. Raff 24.51 2.8% 14.35 -10.4% 15.94 -20.8%
KRR IR (1Z27T)

KR 10.61 -12.5% 7.31 -18.5% 7.31 -18.1%

o

YoY

BEUFIZEXZENERERREN NRERASR : RiR: Wind, ARIRE, EFIEFMSAERE



E{SiEH

GUOSEN SECURITIES

, AFER/VIAF

Fildim, MATIT, MEEHA, SHTFRENBFIGEDEH

B FliEim, 3024KAR mIRRYIRIEFE7. 727T, [EEE+60. 2%, IRIRFHIER

4

RINEE2024 B E32H (2Q24F;EEILE+5. 6%)
BFZEEEE+0. 9/+40. 1pct. BAFFIZFKERIKA A REFUIN HELHFEIRFA, (BIRRFBEREFIZR/KEDAE/NMRERA, TERFRESIE: 1)

Bl BEZFHTHRALF, aaEmTaTERTEMENETIT, 024EFR/FFEELL+6. 3/+2. 3pct, MFEMZTEHTEREA
M TIT, 3024FEFIZ/FFIZELL+3. 3/+2. 3pct; 2) T EAIINIRIRIEK T RMIELEZHR, BENELERAIEA, MAREH
3024FE FI|ZF /B FIZE[E]EL+2. 7/+2. 8pct, =R 3024FEF| 2R/ /FFIZ[E]EL+0. 1/+1. 5pct.

B: IRRRERRITESFE K F b iiE

B: RRRRRREFRR TR

E: KRR @RIRRERR

12 80% 35% 35%
10 60% 30% Wr 30%
0,
40% 250 25%
8 20% 2004 20%
()
0% 15%
6 0
-20% 15% 10%
4 -40% 10% 5% .'."\...zli-._./I'l-l.'. ty Spad ey
X -60% 5% 0%
-80% 0% 5%
o] e e e e NN NN NN ANNNNNNNNNNN e e e A A A NN ANANNNNNNNNNNNNNNN
,\ N q, o n_, b b 0000000000000 0000000000000
'1/ b‘ . .
—— KA R BIRERFE RiR & RIRREF —— KRR RIRRHEBAE —a— KA RV ERERE
e K AR RRGYIAEEFIE (27T —YoY RIF B mIRRYIEESF 2 RIF & RIRRI 55 BB E —— KRB MR R 2 A ZE

FRARETNEREARS

BEVRIZEZ GRS

, EfSIESHR R




R, AT BEEH, SHERGWENENES LY DEILS

GUOSEN SECURITIES

m FlEum, 3024KAR MIRSATIEFIE7. 7127T, [EEE+60. 2%, #RILFEIGIRIFLL2024BERFA (2024F;AFEEL+5. 6%) , FFIZE /AR
AR FZR[E]EE+0. 9/40. 1pct. BRARFFIRK T RENA REFWAN SEEFERA, BIRRBREFEKENENMEREHA, TEREESE: 1)
WL BEZHTRALN, MEEEBZTETERLFEMBNETIT, 3024EFFR/FEFIERELL+6. 3/+2. 3pct, MFRMmFTHmTEE
MIETIT, 3024FFIZR/FFIZERELL+3. 3/+2. 3pct; 2) BN IRIFIZETERMENEHEMA, BN ERNETEIRA, WHRER
3024FE FI R /B FIFEELL+2. 7/+42. 8pct, = RIFR3I024FEF|ZR/EFIZ[E]EL+0. 1/+1. Spct.

E: ARREEWFAHSEFER, EFR, HERAERFEHLEZK

2024Q3

WS RIFR uaﬁgﬁu yoy %ﬁ%g&m yoy

BERM  13.2%  -0.1pcts 30.4% 1.9pcts 12.3% 1.7pcts 8.9% 2.3pcts 25.0% 4.4pcts 10.0% 1.5pcts 15.6% 2.3pcts 33.1% 6.3pcts 7.9% -0.5pcts
T  13.0%  O6pcts 32.1%  -2.5pcts 13.0%  -0.8pcts  12.9%  -0.5pcts  33.0%  -3.1pcts  13.5%  2.1pcts  12.4%  -l.dpcts  30.6%  -2.3pcts  12.1%  0.3pcts
HEE®S 15.6% 1.5pcts 35.4% -1.0pcts 13.1% -0.6pcts 16.5% 1.7pcts 34.4% -0.6pcts 13.5% 1.7pcts 19.7% 0.3pcts 36.8% -0.7pcts 11.4% 1.5pcts
MFES  13.6% 4.7pcts 30.0% 4.0pcts 13.1% 1.2pcts 11.8% 2.8pcts 30.8% 4.3pcts 12.1% 1.6pcts 11.1% 2.3pcts 30.1% 3.3pcts 12.2% 0.3pcts

HRR 2.6% -0.4pcts 29.4% 2.7pcts 21.8% 2.1pcts -15.1%  -4.5pcts 17.6% -2.2pcts 24.1% -1.3pcts -6.8% -1.0pcts 23.2% -6.3pcts 22.5% -3.0pcts
BAXBM 157%  -46pcts 31.4%  -24pcts  11.8% 2.4pcts 12.9%  -O.4pcts  30.2%  -1.5pcts  12.1% 1.2pcts 12.6% 3.4pcts 28.9% 1.9pcts 9.3% -4.5pcts

AERK 0.7% -1.0pcts 20.3% 1.4pcts 7.6% 0.1pcts 1.5% 0.4pcts 22.0% 2.8pcts 8.9% 0.7pcts 5.0% 1.2pcts 26.0% 1.0pcts 8.4% -2.8pcts

= 2R 8.5% -1.6pcts 27.4% -0.9pcts 16.3% 1.1pcts -1.3% 2.5pcts 21.9% 3.2pcts 21.1%  -0.1pcts 2.5% 1.5pcts 24.5% 0.1pcts 19.1%  -0.2pcts
TIR&EH 0.1% -6.8pcts 9.8% -5.7pcts 4.0% -0.6pcts -0.1% 3.9pcts 11.1% 5.4pcts 4.9% -0.5pcts 0.9% 2.8pcts 10.3% 2.7pcts 4.2% -0.9pcts
R 2.5% -3.7pcts 26.4% -2.7pcts 17.4% 0.4pcts -2.7% -5.2pcts 26.3% -2.3pcts 23.3% 2.8pcts -0.3% -0.4pcts 28.0% 0.2pcts 23.0% 2.3pcts

kR4 5.8% -0.1pcts 41.5% -1.6pcts 25.4% 0.5pcts -6.3% -4.5pcts 40.9% -0.6pcts 32.3% 3.2pcts -7.9% -2.3pcts 39.4% -3.1pcts 31.1% -0.9pcts

BEUFIZEXZENERERREN NRERASR 7 | (S IE 2B 5% P 23



PRI Tl 5 S 4 s &Y EEiH

BT ERRELAFNERR, PRBEKEERHRNSE, "RRERESEEN. FALEE, FENTERERRBIRIZESHA
FREVERAES, FERREIAEFAERETEFHEARBADE, XZHUEXTEERTR. BINBEFFESRSERENEE,
HERRRENSEREMELLRAIEEMWANIER, BITENMAENIZEZREY KIAFWN IR FKELEEE, ZRIMEERST
BEEERLY EREZHHE. LA ERELEERFEFENSERESERAEH, Bt lmE—RELFHTIHEES R,
FERKFEEFEZ L TmAMHERE NN L RESER. BRTUAARRRNE, 1) BotlmEREL SHERE, EREl
FmHTREERFER, RERFRRITWERTEEEHX—DITH; 2) BoEWETHIHEENERENEREEMRE, FEH
%ﬁfﬁk%%%l)\iaz; 3) B FFEF K NENT), UESHEMENER, ERNAAMENIATZEFNE.
B EBEEY: BFEETEFINRY, BIAMKRENERN, fEELFAERBRELNNME. BEHFRERRSERENIRE . FimE
AR RIRA DR HEFEINREMRY K. HERUMBRER; XEEHA~SmNMERBRIRRETMREELZLGEER.
> AR FiiT2024-2026F N RISEINE BUINTA. 6/81.9/89. T1ZTT, RIEE+9. 7%/+9. 7%/+9. 6%; SEIRYAEE4EFI5E9. 3/10.5/11. 7427, [EEE
+16. 0%/+12. 3%/+12. 0%; ZHAETARIN X NPEST 71 /918/16/141%
> EREBIT: FIT2024-2026F N RISEIE N BUING2. 2/65. 1/78. 912 7T, [EIEL+26. 8%/+24. 8%/+21. 1%; SLINYAREAFiH6. 6/8.5/10. 5427, [EILL
+30. 6%/+28. 5%/+23. 5%; ZHETARN X RPEST 7 /921/16/13(%
> HiERS: 7iit2024-2026F N TSR E B UIN22. 5/27.1/32. 5, [EIEE+21. 8%/+20. 5%/+19. 9%; SCINYIEFEFE3. 9/4. 6/5.5, [EILE
+19. 1%/+18. 4%/+19. 2%; HRETARN I KPESI A 7917/15/121&

BEUFIZEXZENERERREN NRERASR
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GUOSEN SECURITIES

f. EKIX#

WAL LRI, BFIRESIERBIREFA

BEUFIZEXZENERERREN NRERASR



R : BSAESEVRURSIREN, d/MORERELe2%E B {1 5
TRRGHEFELERS, HPELRARNRR, MEKRLHT AERREFUMREEETRT, XSHP/NMIOEWIRL2 SHRHKE

> FEB: 24Q3%F IR fEFF gAML S iR EIE L LK, BRREATERBALF RAEGMAE.

> BRM: 2403478/ BITRUINEIEE-15%/+18% (SRiT%5+43%, FHiTHR-33%) , WEHRERRAFTEREFHEREMML. BHAEATIT,

> FFE: S/ HARRIELE+2%/+378%, WS ETERAKREMIERHERER, FeEFAEEFAITIBMHIE, EHEYT K.

> REEE: 2403EWUMETE%, EEALEEFIARAE; WAL K EERABTCRMNIER, FTREFRRBLIE3pcts.

> FRRGE: —RBRAKBETBRBREA (FHBRECEEHIEM, CREFAFTHREEMK) , Z2FERIITRWEXIERD

F: BN EQR=FEWAFFEELRL

202403 202401-03

G 7.59 —6. 10% 0.47 -0. 62% 19. 38 -2.05% 0.18 408. 98%
I Tk S 12.87 -18. 79% 1.99 —47.26% 42.29 =7.81% 12.29 -4. 69%
RILEE 5.25 =2.99% 1.26 =2. 30% 21.59 6. 10% 4.19 -5.49%
=7 3.85 4. 62% 0.62 12.73% 10. 64 -0. 49% 1.57 -16.83%
R MG R A 46.85 47.29% 9.77 78.42% 125. 58 45. 34% 27.07 63. 53%

FRIKRIR: wind, EfSIEHFEFMRAEE

BEUFIZEXZENERERREN NRERASR



EFRNE=;

GUOSEN SECURITIES

A : BIREBARRA RS, ZLiEHE, P/VRBRIABROHK

4

PUREEARLEFFBUIBIR, 2401-03F]EE+11%. HAPRMBINLERF40%+HBK, RERKXITHBBEFRN, HkpRIAS L.

> RIS E, ILEREZFHREK: FRKERS (RESER/ RXTEFZHBEBRFEK) , B2
PEARBERIOECIOHBINR~GE . WABFEEHF, FIORERRIOFTEPWRRZOERE>ENIOFIT.
B/ FLEWHETE, itS55FHRERKEZDAELESZREX, Fhedl. HFenEFEAARIERDN.

> FmAEREZLREFERT, HEMEEK: LURMBAKMARE, 2403EEEIEK+299. 02%, BI=ZFERTRWASE
M12fe T, FFEIEMIRE/ FTNRENIR/ T FEZRFLIEKIFLQ2I9RE

F®: HIKNEEQAR=FEWAMFEERL

B FRIRAF24035) G SN B 18R

2024Q1-Q3 2024Q3 FiE K ) AR 2403 N 24HUICAE R 2403 N3 %

VB Y3 FI5E ik 46.85 44.12% 47.28%

e i 36.52 33.49% 27.73%
HE S5 B FR $@ﬁﬁ? : -
Ab AR ok 7.34 281.13% 299.02%

ey 125.58 45.34% 27.07 63.53% 46.85 47.28% 9.77 78.61%

HAupk 8 2.81 172.16% 107.03%

WRER 13.40 2.61% 0.84 -52.34% 3.95 0.25% 0.01 F1H 3.85 -3.14% 4.62%
A LAk H 3.66 -4.93% 1.86%

IRIEEE 21.59 6.10% 4.19 -5.49% 5.25 -2.96% 1.26 -2.33% ;[_%4;;:5}5}. 0.14 109.09% 377.93%
B, 7.59 0.75% -6.06%

&= F R 10.64  -0.49% 1.57 -16.83% 3.85 4.62% 0.62 13.91% N 2P 4.96 -2.07% -14.94%
Btk Bp Ak & 2.54 3.80% 17.91%

HIHE 19.38  -2.05%  0.18 - 7.59 -6.06% 0.47 -0.62% RIEEE 0.39% -2.33%
5% 8.72% |HHFE TR
FITIR R 42.26 -7.81% 12.29 -4.69% 12.87 -18.80% 1.99 -47.26% ;F’f’@'fk*}' 36.11% i‘}ﬁ\‘i‘l’r—%ﬂ}%{"&

FRRIR: wind, EfSIEHFEFMRAER

BEUFIZEXZENERERREN NRERASR

FERKRIR: wind, EfSIEHFEFNRAERE




Wik RALF TERFRA, BEFLNREA, EHETSUHEIURE LY BEIES
EFEMERPR: AFTEE230RTT, 2403IEH—5 K, PETAEREMLE, £kkx B: KKEEEANDHRELLHEE
BPETHIMNERFRA. HtABARFTRHAAFHERE, AEER/FTTERATENC/ I R R N N
REHEILLARIEE, ERERVZIET. BT, BFRAEHEK. ifjﬁ S o
EZRFERIEA, BEHZEESE: DM ESEIFLQ TBAB LR, | FT 75 70 701 ess 7.0 7,04 676
FTERSRIEFRBEL BIFLKNE, —2RANEEREENME,; —2TLSSftkgs |0 % 74 e ox re Tm e

LB FRSAE. MAKRMZHTHRAE, VEXTHRQEER, BHERLMRERE. |~ 0 20 77 » ph pom o

yoy -8.9%  —-15.9% —6. 4% -3.8% —5.5% 4.3% 0. 3%

BRI S+16%, BLBFRFARI, hMRRES AR, it AL ATIRME, B |Tss 37 351 339 a2 34y 338 32
B — %= S RBABEREEHS (BEIIENRIE, AABESRALES) , Ay == TF B8 % T TR =28
SNV R AT R R B R IR IRLL 02 TR RA, EBREREFZRRARAKIETE.

1= 30 30 37 39 36 32 25

yoy —10.89% -11.88% 33.73% 56. 00% 20. 00% 7.87%

: RRNASEUERE, BAERSHERMLTHER SRR wind, EHEIESEIIHEE
2.4 £yoy 45 % A Eyoy £.4% £yoy % # £ yoy

202304 202401 202402 202403 202304 202401 202402 202403 202304 202401 202402 202403 202304 202401 202402 202403

0.50% —0.80% 3. 30% 4.29% 0. 90% 1.40% -1.60% 0.33% —0. 34% -2.19% 4.89% 3.969 -0.10% —0.90% 3.70% 3. 64%

=
J=
pas
S
_\_.

2.20% 0. 20% 6.40% —0.15% 1.30% -1.20% 7.30% 3.26% 0.87% 1. 47% -0.91% -3. 41% 5.10% 1.00% —8.36%

:»g N
ch :
S

A

-9.80% —-3.90% —1.30% 3.22% -3.50% -2.00% 10.30% 4. 39% -6. 30% -1.93%  =11.61% -1.17%  -4.00% -0.90% -9.90% 0.13%

M
=N
o
5
#

& -1. 30% 1. 60% 1.50% 5. 24% 4.20% -0.90% 10.80% 2.78% —5. 49% 2. 49% -9. 33% 2.47 -5.30% -0.10% —10. 10% 1. 34%
I GINE & 6. 80% 1.80% -5.80% -8.30% 5.30% 3.90% 7.00% 3.37% 1.56% -0.16%  -12.87%  —11.67% 0.60% —1.60% —11.20% —11. 36%
E R T/ 3. 20% 2. 60% 2.10% 2.41% 6.80% -2.80% -—1.70% 0.23% -3. 64% 5. 43% 3.81% 2.18% —1.30% 2.60% -1.90% 0.34%

FHERIR: wind, ESIESHFEFM5TAEE

SEYy EHREERRER AN



;\

HERERR, FRMALIBMRAGIRRENGNEL 4P E
FBEXEHERS, BINE/SZ—ERERFRIPTEENEEFEA, RREMMAKSETARSENRK, BE.

> HE: AREMNSHEMNEL, EHLEREDNENHER, BT HEHRFEERSW ., EAAFRMEREEL, *MKMBEHIATREE, K
1144F24/25/265F 1 5532e+/42/53e ([EIEL+57%/+30%+27%) , FFR224/255 14 {E35/27/22X .

> RIE/g—: thehllFMEEK, BRMVBETRIRAEREFIEEENE, BEF100ZA LS, SEBFRF.

> REK: EPESTHEHAERERFRSME, RREERLINE, SURABTLBET: GRBSRERAALTH) | Hit
RBI K. BERBRESRT, KREMEK, RHNHERBENEE, AASREMB— AL, LHEE EMEEETBMEEA.

> BE: EminiR, sEWEHE. BATFEV AU, $#HxE24/25/261N32.5/36.0/40.01Z, ﬂtt+1o 0%/10. 8%/11. 1%, F3i
6.8/7.4/8.01Z, [G]+6. 6%/8.8%/8. 1%, WLHMEEAKRENEIMESE (HBERARS. 7%) , HEEEHEE L. PBEIEITREERBIRGTFRIN.

GUOSEN SECURITIES

E: AEEEETIRMEEENLERS B: ZERFTE, FARNHBHERXSLETQGNMERA H: BoREERKRRGKGLLIAABRETE
B SFEEEH
sa® PE-ttm LRIk iE5E/3E 80%
%
BEIJFME 5.19%  98.01%  17.51  91.49%  38.80% ;Zj ig/
Yo—  6.46%  109.90% 1621 10.45%  24.35% | g Ezi
Kk 2.78%  69.55%  24.10  2.89% 3. 86% 40% 40%
FFE 4.44%  64.36%  15.45 7. 46% 36. 61% 30% 30%

20% 20%
%, 1.83%  57.77%  35.43 3. 96% 4.13% 10%
0%
-10%
: : 2022-01 2022-07 2023-01 2023-07 2024-01 2024-07
7 LT (RAMAG+INELE)  —— Bk —— LI (550ml)
AEMI -« =85 BRTRT eEGHE 2

=]

10%

=5 4. 86% 81.73% 19. 44 14. 63% 18.18% 0%

I 2.70% 51.34% 18. 09 15.25% 20. 86%

T0-¢c0c
€0-¢c0c
G0-¢¢0¢
0-¢¢0¢
60-22c0¢
TT1-22¢0¢
T0-€2¢0¢
€¢0¢
0-€20¢
10-€20¢
60-€20¢
T1-€20¢
TO-20¢C
€0-720¢
S0-¥¢0¢
L0-¥20c
60-720¢C

L
€0-

KA 7.73%  137.89%  18. 61 81.82% 77.76%

8§
I
]
i
=
=

R

KERE  2.69% 52.22% 28.95 53. 68% 61.29%
BRISEE: wind GE: Rk 5l =FE KRR NES EEES Ly SRR BURE, EfSIESFEFM57REE FRBRIR: BURE, EFIESFEFHRAEE

BEUFIZEXZENERERREN NRERASR



&Y EELE

7. ZLlan

WAL LRI, BFIRESIERBIREFA

BEUFIZEXZENERERREN NRERASR



AEIR: WANBEEFETH, VSBTAY, ELAtREFENELY BEIs

A B ROSRPNGF T, WESHFaRBHTY, RALHELAE02ERE. KNIERHRER, BRBALSEFLLIFHRHE.

BF: 202401-Q3= K N890. 3912 7T, [EIEE-8. 61%, VARF4EFI5E108. 6812 7T, [EIEL+15.86%, EH 2403 =W AN291. 2512 7T, [EIEE—-6. 71%;
VA EHEF5H33. 3712 7T, [EIEE+8.53%. S TIRYMELMEEMRE AR, WEBTFEH.

FiFLAl: 202401-Q3F WU AH81.5012 7T, [IEE-0.54%, VAREFEA AL 7412 T, REE+24.37%. H 2403 E MUt N27.8512 7T, [EEE-
3.83%, VIAEREFEN. 7712 7T, [EIEE+22.92%. BFIGE hifEFEKE,

FKiEFLA : 2024Q1-Q3F M YgN21. 5612 5T, [EIEE+3.50%; SCIPYAREAFIEO. 2242 7T, [REEE-84.37%. HA2403F MUt N7. 13127, [t
+2.73%; YIAEEEFEHO. 5012 7T, [EIEE+200. 51%, Q3R BEIREALIE, BRIBINHA,

WAIEE%% : 2024Q1-Q3FE M YT N A35. 9412 7T, [EIEE-9. 40%, YIARE4EF)EA0. 85127, RIEE+571. 67%. HA24Q3F MUt N16. 7242 7T, [EIEE
+61. 46%, YAREEFI3E0. 0812 7T, [IEE-76.47%, WNIGEREE, hEE S NESFE.

F®: AESTFEEBNER (B4L: 27T

202403 202401-03
#1AE
7 F Bt 291.25 —6. 67% 33.37 8.53% 890. 40 -8.61% 108. 68 15. 87%
Lk 27.85 -3. 82% 1.77 22.92% 81.50 —0. 54% 4.74 24. 37%
PRE ()2 7.13 2.73% 0.50 200. 51% 21.56 3. 50% 0.22 —-84. 37%
WTES 16.72 -12.07% 0.08 151. 96% 35.94 =9. 40% 0.85 -

EENEEEY T ENeEERRERTHENE FRRIR: Wind, AFNE, EfSESWRAES



W : BB IREEQ2EE, RBRARS, REEERZESHE/KL ‘, GUOS;E\CUWS

WHa TR/ KRERE, XA /‘}ﬁﬁ)}ﬁ%mmlli?é XEBRBAERT (LHRFRIS)
EEHIPUORRSE. AETRIRIZEFHEIC, BikE:

1) RBAFZNFTER, REBSPNGFTFRIEERT: 24033 KB S03EIAMAIHL,
KiAFWRR W F4%, REFFRELFSEIEEK,

2) ALEFAMA L2 SE: FHMAWMER2BIZBKIRT2C; K4 HEIEHEHERIE

IR, AR SARENAER, ElEFIATRIRE.

*®: AESFEWNER (Bi: Z7T) 2= FL12403 5 f RN B IR

24034\ 24H1yoy 24Q3yoy
2024H1 24Q1  24Q2 2024Q3
el 290. 37 9. 49% —6. 66%
— BN BX wAml 206. 37 -13. 05% -10. 31%
18] 7

Wik /WE S| 81.36 7.31% 6. 56%

RFIR A : -9.5% | -2. 25 [-6. Kkl 2.75 -20. 04% ~16. 62%

Ll 53.64 13% | 3.7% | -0.9% 27.85 |-3.8% B 81.5 qj_;';%g%é —3. 82%
I& B & /BR r“jiéé ¥ Az H KK

gLl 14.43 3.9% | 1.5% - 713 | 2.7% 5

-4 PR TR FAKE TR

WEiE% 19.23 -6.9% | -7.1% -6.7% 16.72 [-12.1% E 20. 95 3. 88% L. 00%

SRl 12714  |-101%)| -9.2% | -109% | 56.99 [12.7% Fm|  11.52 —0. 08% —1.61%

1K= 8. 61 3. 48% 3. 92%

FEIEZL A 8.53 -11.4%| -11.6% | -11.4% 451 [-13.1% %4 0. 75 49, 66% 3. 35%

B RERE Y 2 EH% & AR R ANE FRR: Wind, RIS, EISESMATES



WS RELFHTERRXENE, BRERRK, SEXELS QY EEILES

S HANBNERS, EFRLENE. 'EEﬁ?LMQSE EETiB15%, EMEMEEHESE, FR/FHF A/ XE/SREF
1B 2pctsd FUE=E,

WERE, ASHALTWERLFLKE. QLURBTARNRD~REERLET, INUBEREGHLE, B
AR DA ABRIE, U ERERA S, HERERLRDARH, OEAREILOANEE, B
AL EHELBIZI.

B, EHERE, BMREAFSH QIGEMFLRD) , BAALRRKBREHA LB NEBIEA.

x: ALHFEEEFE, BRAERFFRELELER

£4) £yoy & % A Ryoy 48 £yoy Ja &4 Fl £yoy

REA L
202304 2024Q1 202402 202403 202304 202401 202402 202403 202304 202401 202402 202403 202304 202401 2024Q2 202403
A7 F| B Ay 0.32% 2.02% 1.06% 2.48% [-0.32% 1.38% 2.51% 1.09% [ 0.65% 0.64% -1.45% 1.40% |[-1.03% 7.37% -2.33% 1.61%
Lk 3.52% 2.32% 0.29% 2.40% | 3.81% 1.59% -0.60% 1.30% [-0.29% 0.73% 0.89% 1.10% [-0.24% 1.01% 1.19% 1.38%
PR -0.07% -3.62% -2.99% 2.25% | 1.89% 0.15% 1.00% 0.72% [ -1.96% -3.76% -3.99% 1.53% | —-7.71% —8.00% - 4. 63%
YTk % —-8.30% 0.40% 2.70% -3.19% | —-9.86% -1.85% -4.02% -5.02%  1.56% 2.25% = 6.72% 1.83% | 3.86% 1.98% 3.23% -0.03%
PR 3.71% -0.32% -0.26% 2.54% | -2.37% -0.26% -0.69% 1.48% [ 6.09% -0.06% 0.43% 1.06% | 11.20% 0.03% —0.41% -2.64%
FEEJL L 0.07% -1.10% -1.52% -2.18% | —0.85% 2.36% 1.09% 1.48% | 0.91% -3.46% -2.61% -3.66% | 4.67% -2.34% -4.64% -3.09%

BEEWFEEX 2GR REARETN AR FRLRIR: Wind, ARIASE, EEIESFMRAER



E{SiEH

GUOSEN SECURITIES

BT SE R .

FHEEW: BRENBLIFHFR, LA CREELSHFEEHEMEX Q
, KHIBZR AL

ZFHRWRBAN S BRIEE . HRLSREKEFEHREBEEHR, REEREN ST, RHESENE
A B mlEAPAFHRRIHFINETE, RS, EhELFNRFBESEE. HEJKRP, & .

> B WINRLLEE, WESKBWH. Q2FnEEE, QRTIIAERSE N, IBARELSENE, ZFTERRMLLEANE.
> B opmiEF AL, EMEREDC. MEARPEANNBED, BEFREERBRKKT, BENEERMERPRAMNSE.

> Kil: QGQUIALTTRE, BIMFEIRR. FRMKREBERNBSREII00MZHNWSETIRER, BFERSMRERAST—KE, GEQRUMSMNEFLREE
R, BFTRIEIRSK{R500w (02795600w) , EEFSHRHARTMHFERBMERERT, EME SIS

> kB IERITALESR AR, CEMRRIRMEUIRGH. LTI BRSNS, & LMEESE, SHNRARENSE, EEERZHRN, HERZEILRRED .
> WAE%: CiRtiEBinEK, FERFPBARBBRIESEFREA. KFMEGE, QRRFFEFEEN, EAERESRHFE, EQRWBIRILS, Hu)
EAARBAERNAITE; WSumE~mASRFEFEHERE, Sotml—E8 M, BFRRKE.

®: QLLRBAFRPHTEBEKHIS, EHIAMBER

35 - 4.60
30 ‘ - 4.40
25
- 4.20
20
L 4.00
15
- 3.80
10
2 ‘h’ - 3.60
5 v
- 3.40
0
5 - 3.20
-10 L 3.00
N <t D O~ 0 0O O A1 N N M ST WO O 000 A1 N AN M ST WM O 000 A N dA N M ST W0 O~ 0000 A N AN M ST W O 00O O AN AN M ST WLW O~ WO
RLLLLYLIT T T 2PRRRLILILLLLYLIT T TR A 4 9000 0Q0QQQQQ 990000 0QQ0QQQ <<d-d0Q0QQQQQQQQ
o OO O) O OO OO OO OO OO O OO O OO O0OO0OO0DO0DO0OO0 d ddddddddd d d N NNNNNNNNNNNOMO OO O O OO O OmO MmO I IS F T T
L e T = e = I = = I D e T I A A S A o A o A o A o A N A N Y o A N A N A N A N A N A N AN N AN N A N A N AN N AN N AN o NN N AN N AN N N N A N N A N A N A A A A N AN o N A N A N N N N AN N A N A N A N A N A\ Y N A N AR o\ AN N AR N R N I N I N I o N I o N I N}
O O O O O O O O O O O O O OO OO O OO OO0OO0ODO0OOOOOOLOOOLOOLOOOOOOLO OO OOOOOOOOOOOOOOOLOOOOLOOLOOOOLO OO O O o
AN N AN NN AN AN AN AN AN AN AN AN AN AN NN AN AN AN AN AN AN AN AN AN AN NN NN AN AN AN AN AN NN NN AN AN AN AN NN NN DN NN N N N AN N NN NN NN N N N N N NN N

— i AHREELARL —FHM: EEHANE T

FRKRIR: Wind, EfSIESFEFMRATERE

BEUFIZEXZENERERREN NRERASR



&Y EELE

+. BIRHHE
kPR AEERNRL, BERREEEERE

BEUFIZEXZENERERREN NRERASR



GUOSEN SECURITIES

BN : REFJREAE, TUIARTEB I 202403 IR M ERRIANIRAE, ZHITRIXIMEENMTIEEEDES, EPEKRAETA

223.91Z 7T, [EIEEIEAK2. 5%; RABMUIANI7. 12T, FIELRD1. 6% BATHERKRBINREENLELE, HAmRNETEFHZ, BIRENHERR

RMEBEZMUATHR: (1) o@EF, EMiRm>E6EKe>EARm; (2) SREF: Cim>Bim.

- TREG: BIRGLLE, HRFIR, FRFLES. —FEAEH. AREHRT, MITUTHIRERSLE, EFEFHRIHRTE, &
PR SBRINERELEENRLES, EEET2024FHLRIESESE . Hi, BTERBPFKRME, RAEMEE, ERATHENSE
MIHEREEENE, PR IHFRIEMR.

«  #iQiR: BOREZFHAME, MBRTITTIARE®EMW. KABin#{tNEFKBENRERERS, USRNIARMNAEFE; CindbormENE
R, BMNEIETITXY TN imE T .

REBREE, TIAZFEAHI &Y EEi%

T : . RO RG & INS = 3 il
B 2024 IRRII TN R E TR EES  E: 20403RIKBRSEBRAE %: RIRPRIERRNF024F=FREN  FliAR0
2024Q1-Q3 2024Q1 2024Q2 2024Q3
140% 300 PLICZE PSR BRI yoy
120% 0% Rl 203.99 9.4% 76.94 10.2% 64.62 8.0% 62.43 9.8%
100% 250 ° e 39.46 -0.2% 14.85 8.6% 11.34 -12.0% 13.28 2.2%
80% 20 15%  [EIFRES 15.31 -6.5% 4.60 -24.9% 5.44 3.4% 5.27 5.6%
60% | 10% FRIK A 22.88 -1.9% 8.95 9.3% 6.94 -2.5% 6.99 -12.6%
0
40% 150 TEPEIESE 19.62 0.6% 7.49 -1.5% 5.57 -3.4% 6.57 6.8%
20% | / \_\//\ 5% mmEsS 10012 13.0% 34.83 25% 3692  113%  37.38  27.1%
0% \ AN [(\‘ / M 100 ' N 0y ~ XKWAE& 2364 58% 8.53 113% 614  -68% 897  10.9%
-20% \ "\-‘ 50 VAo 19.30 9.7% 6.24 15.7% 6.49 10.3% 6.57 4.1%
)
-40% \_ I -5% H =5 2.97 11.8% 0.92 14.7% 0.96 15.6% 1.10 6.5%
-60% 0 10% |EFHES 11077 7.8% 37.55 17.7% 37.89 2.3% 35.33 4.6%
N © O N © ON © O N O O N © O N ©
OO0 4100 400 d400 4600 d 0 o > N * N > N B -
$3253323828833339899¢83 \Q‘b\o Ke ‘L&W&WO Kel %&%&%O RS v&vo(b Tk REF 13.64 2.7% 4.63 8.0% 4.29 1.6% 4.72 1.2%
3232888383833 388888888 N N i N N U N =%8& 5125  -54% 22.54 500% 1412 -47% 1460  -6.5%
SIS R SR SV VAR S SR SV SR A SO SO S SR NI Y 2 i i R ] P P P i i R P - aa ’ ’ : ) ) ) ) :
TvTEA S 0 0 0, - 0,
SR yoy BRETSLL SR yoy — i SARBUN (2.55) RSN (2.55) SRR 27.17 5.2% 9.16 15.3% 8.65 2.8% 9.36 1.1%
. . BhASR 12.10 2.0% 3.54 10.7% 4.10 -1.9% 4.47 -0.5%
— R R mIRI N\ yoy K @R yoy
BREIE 511 -17.5% 1.66 -17.9% 1.61 -24.9% 1.83 -9.2%
FRIEIE: Wind, ESIEHEFMoAEE FRIEIR: Wind, ESIEHEFMoTAEE FRIFIR: Wind, ESIEHE A%

BEUFIZEXZENERERREN NRERASR



BHRBREENDAKR, ARMENRKE, EHRZIMNRImSTE &Y EEi%

GUOSEN SECURITIES

EFME: EMHBREENDTK, ARBEANRZGSHRNE, BEREAZTENMBIRA L. 202403 7K BEFIERFEELIZA. dpct E21. 9%, FXR/F

KB/ 1B/ FESE/ RIRIIHIMEF ELE; FARBAENRAE, 202403 FFRMEFERFELLTE dpctE21. 5%, —HFHEIFERBEMRIEAE

—, KEEMBEALTTITAR, BRANFTEREUFRNER/MABLFIAE, F—HFmEFREENIERTESE, SERERBTE.

- BEMBARAEMTEMEMATAK: RE\Wind2HE, 2024034548M/ S/ ERA/ A/ Zih/ K2/ BEFHNIZREEE4. 5%/10. 1%/~
26. 1%/19. 2%/-0. 4%/-2. 6%/-9. 7%/-10. 9%, BRE=#HEM . B NMI8EE LA, BEttEMRERTSATEZXE, BNk ahiEEEl
pNER. EEEHREXNARAES, EMRNETTFEREZWHA K,

c RERREMTEWNE TITHE: EEARREMMRAEHPRATHEZSR, SFHEL. @M. AR, B BGRE aEE
%, FEEBAEAHTRR, AL NAKGAE. ZFLHEMLE, REERNIREESFERTRENEMTE, FHEFZE.,

[E: 20245FRI=FERIXHMERA S WAL AN IREILEE B : 202403 AR mEFEGEE, BFERMENEIEZINRIDDE
F=Hasm =] T BE [iETE o) =R Ay IEZ IR 2023A 2024H1 2024Q1 yoy 2024Q2 yoy 2024Q3 )
SERRl 34.7% 36.9% 37.3% 0.4pcts 36.3% 1.6pcts 36.6% 2.1pcts
1H —6% —5% —16% —18% 0% —4% —10% 16% chiEE 32.7% 36.6% 37.0% 5.6pcts 36.2% 3.6pcts 38.8% 5.0pcts
28 -7% -3% -21% —6% 0% —4% —12% 15% = 33.0% 36.5% 41.4% 6.3pcts 32.5% -4.0pcts 35.6% 9.5pcts
FARBRAE 37.1% 35.6% 36.0% -3.1pcts 35.2% -2.3pcts 37.5% 0.7pcts
3H 2k Sk —17% —6% 1% —4% —14% 10% PR 50.7% 50.9% 52.1% -4.2pcts 49.2% 0.4pcts 56.2% 10.5pcts
48 5% 12% ~15% 1% 0% 3% —15% 39 RIHER 24.2% 24.3% 24.7% -0.7pcts 23.9% 0.3pcts 21.4% -3.6pcts
RIER M 37.9% 39.6% 44.1% 3.4pcts 33.3% 2.2pcts 38.8% 0.8pcts
5H 6% 1% —17% 4% 1% —4% —11% —4% EMBR® 33.1% 32.1% 32.0% -3.1pcts 32.1% -2.4pcts 31.3% -1.1pcts
68 8% 10% -14Y% 19% 0% —-3% —8% 7% ARG 38.8% 38.2% 38.3% -0.4pcts 38.1% -2.5pcts 39.0% 0.6pcts
RHRM 23.2% 23.9% 26.6% 1.8pcts 21.3% 1.4pcts 19.9% -2.0pcts
7H 2 12% —19% - 0% ~2% —6% —8% TFRRRE 23.7% 25.2% 25.4% 1.5pcts 25.0% 2.4pcts 22.4% 0.0pcts
8H 2% 9% -28% 17% ~1% —29 ~10% ~10% =Z2RM 25.8% 25.9% 26.6% -1.7pcts 24.9% -1.8pcts 22.8% -1.8pcts
MAERMm 31.4% 32.6% 32.6% 0.6pcts 32.6% -1.1pcts 31.3% -0.5pcts
A % % il Uik il el mlSk il BtLa s 26.3% 26.2% 25.9% 1.7pcts 26.4% -0.3pcts 26.8% -0.1pcts
104 7% —28% 15% —1% ~3% —19% —12% WRENE 26.4% 24.9% 25.0% -1.2pcts 24.7% -1.3pcts 25.9% -0.3pcts
FURRIR: Wind, EfSIESE5THST A EE FRIIR: Wind, EMSIEHEFHIRAEIE

BEUFIZEXZENERERREN NRERASR



GUOSEN SECURITIES

B R AUE i > 2 % 58 1 7= S R B) &Y EEis

B R BEEm+Eaiammd, MahaFiEE. 202403 @R MRS R REFTF, K913 8%, BERRBWRFFIRTIE2 3pct E

5.0% EMAmEBLFMEREFGENPMMESERD, FRTEMNRZEFE, BIIBMITERN.

« HHERAZER: AT ERMMEFRTLZEFHEME, KIXEREEIW TFREDIHERRBEMEM, ERTLHESZRERRE.

- EEBRAR: BEARMRTUAMMSRECERI MLk, STFEREFERNERFRITRTIBMAE. i, #7ATRBUA
ML RS ATESMm, FtiTIREAEEERRB G

B: BFEHESRAREL FESHH2024BELEN) E: BAREBEEFAETE FESAK2024BEEL) *R: BRUNERFENITK

20% JE@FR 2023A 2024H1 2024Q1  yoy 2024Q2 yoy 2024Q3  yoy
18% 18% Rl 23.0% 245%  25.1%  Odpcts 23.8% O0.7pcts  21.8%  0.lpcts
16% 16% shiEEH 33.8% 14.7%  17.6%  6.0pcts 10.9% 133.6pcts 18.9%  4.9pcts
14% 14% —

BB 3.8%  9.1%  11.7%  0.0pcts 6.9% -2.3pcts  4.7%  2.2pcts
12% 12% ) ) )

FARKA 16.5% 15.8% 17.3% 0.4pcts  13.8% -1.9pcts 14.4% -1.9pcts
0,

10% 10% FEMRAESE 33.7% 343%  36.3%  19pcts 31.7% -4.6pcts 33.9%  3.2pcts
0,

8% W 8% : ::‘ ! = : RIMEER 9.7%  9.9% 9.5%  -l.4pcts 10.3% O.4pcts  7.0%  -1.6pcts

0,
6% 6% RS 14.8% 17.3%  20.9%  4.2pcts 12.4% 0.3pcts 21.2%  7.3pcts

4% 4% EIYER 13.1%  9.7% 10.8% -3.8pcts 8.7% -6.7pcts 11.1% -1.0pcts
2% 2% AREM 15.7% 153%  14.1% O0.7pcts 16.5% 0.7pcts 23.4%  6.2pcts

0% 0% = o
m < 4 N ®m T 4 N ®m o< a N ® G4 N m 9 9 N M oT oad N ®m T oa N ™ ZHEBH 10.7% 108%  11.7%  O.dpcts 9.9% -O.4pcts 7.0%  -4.6pcts
g 98 8§ T T e 92928 IaeeTe9 FHRRE 7.0%  6.6% 7.4%  05pcts 57% -0.3pcts 4.7%  -3.3pcts

8 8 8 8 8§ 8§ &8 &8 &8 & &8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 S
N & & § § N & § § & & & « N & § &8 & & § & N & § & § &« =£BH 106% 9.1% 10.2%  -l.6pcts 7.3% -3.3pcts 4.2%  -3.2pcts
——HEHERE (+0.2pct) —m—EIBERFE (+0.7pct) —— $H & 25 F % (+0.3pct) —8— &30 25 F % (+0.4pct) AmBm 2.0% 7.5% 8.3% 2.0pcts 6.7% -0.2pcts 7.1%  1.9pcts
MEBEARE (-0.0pc) —=— HAEZEAR (+1.2pch) T % %8 FA 22 (+0.4pct) —>— HA 8] 2 F 2 (+1.5pct) BHtEsm 13.2% 14.8% 11.4% -l.pcts 17.7% 7.8pcts 18.8%  2.3pcts
BREE 169% 12.9%  11.4% -6.2pcts 14.5% -3.7pcts 13.9% -2.2pcts
FRISIE: Wind, EfSEHEFMoTAEE FRSRIE: Wind, EfSEHEFHAER FRIRIR: Wind, EfSEHEFMoAEE

BEUFIZEXZENERERREN NRERASR
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