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2024Q3, L FHLATE KT RIRLIE K 15.6%, Wk P R EI 1.1%, 2
FIbb3E K 17.0%, 3P RFEFF, AHREEK 1%, B PHGERT
B 4.0%c ZHAHATARREZYT K, EF, ARERKAIALE, Tt 2R
B EFETEFH RALHK, AR E R Bt d FHIHR0 AHN R
ZEER, ZAREAARERIMA TP R DE, £ 5 ERERIY
Ao 1281310 7T 2 8] B #3G ik Yk SR H A2 28.8% 49 H 3 KAKF, Tk
BEFH KA.
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W B, ILHAATE LI AR 3K 6.2%, PR T 1.0%, 34
ZF)E B pb3g K 10.1%, ¥R IR b P A B AR ARG R T 0.3% % 1.5%,
JEBFRNIG R T 2.6% % 17.1% 28 AE G R4, JE B
BEEHTFERARANERE R, FETAHRNR TR 11.9%, it
EX SR NETE T 3
FlEFBRNBRAT TR, T2HT2FRLEZH8KE. WETN=ZFE
BEZRPITHR2BP, FERKERERFPHTHRIBP, T 2L RHANEUAR
THFNETFTATHh, H—HR PR TRAFREGZSERELE R RAFZRS:
ARIE, TRATF N aast il WA ZFE R ARE P IS TH
6BP, AF R RBAAELREZ T Y, M MEE S S AHA A
R B, HHRANERF T £

O #F/AREMEIRE, TALLKELA

ZFE, AHRBITTRRERHES08%, HFTPHKF, REELZEA
351.03%, RPHRA T, RiEREEAH 1.45%, 2P EH 0.05%. »
R ARRFEA13.19%, B FRILLFEHN 927%, B P4 K I 0.28%.
BRERE, ZFRIRBITHZRERE, NI KL

E IR
ZHTRREBFRME LI, THRBATL ST REHNEE, 1208848 218
Ko A RFEEME, AHERARFETIAT A, AMTERESLE£)E
Ho NAKFERTHEBEBL, NI EH R LR, AN H L IRE—
TG A sk K, FEAE T AR

I Z FRERA E TR, P 2024~2026 4 )3 £k 4 5] i 34 1% A
10.0%/6.1%/7.5% ( & M 77 44 4 11.4%/10.6%/10.6% ) , 3+ @ EPS #
1.79/1.90/2.04 7T, AT PB % 0.60/0.55/0.51 4%, Zedrnna ‘¥
B

R 32 =
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W 47 ) 2023 2024E, 2025E 2026E
FAXRAN (FF L) 74,293 78,947 81,919 86,998
Bk (%) 5.3 6.3 3.8 6.2
ya&&AE (%5 7T) 28750 31614 33538 36052
VA E A E % (%) 133 10.0 6.1 7.5
EPS (i) 1.69 1.79 1.90 2.04
ROE (%) 12,53 1211 11.84 11.73
PB (4%) 0.65 0.60 0.55 0.51
BEE (%) 5.14 5.65 5.99 6.44
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ME1 BERALSBARN (B4 FF L)
EREE S 2023 2024E 2025E 2026E W 535 4% 2023 2024E 2025E 2026E
RN N 52,645 54,016 57,633 61,262 | skt
B F RN 4,276 4,405 4,625 4,856 | &P NG 0.7% 2.6% 6.7% 6.3%
E.SE 3N PN 17,372 20,526 19,660 20,879 | AF 4 HRIGik -31.6% 3.0% 5.0% 5.0%
BN 74,293 78,947 81,919 86,998 | B4R NILIE 18.3% 15.2% 2.6% 6.0%
Bk A 18,801 19,547 20,295 21,112 | BN ik 5.3% 6.3% 3.8% 6.2%
HKE&MARA 55,434 59,387 61,585 65,849 | )3 AA A G % 13.3% 10.0% 6.1% 7.5%
R RALB % 16,740 17,023 16,643 17,537 | AR
P A3 8,681 9,504 10,083 10,839 | ROAE 12.53% 12.11% 11.84% 11.73%
a4 A 28,750 31,614 33,538 36,052 | ROAA 0.94% 0.89% 0.81% 0.75%
KA E 2023 2024E 2025E 2026E RORWA 1.42% 1.34% 1.23% 1.16%
)k = 141,334 166,774 196,793 216,473 | AF) -0 FA4 1.95% 1.87% 1.78% 1.66%
R 1,747,477 | 2,053,286 | 2,381,811 | 2,739,083 | 48 £-7] A4 1.83% 1.72% 1.59% 1.47%
SRR 1,229,048 | 1474858 | 1,769,829 | 1,946,812 | m ANk 23.99% 23.50% 23.50% 23.00%
= %5t 3403362 | 3,991,661 | 4,657,739 | 5295693 | KEKE
[5) k. §i A 539,119 630,683 783,312 943,014 | R H AR 16,442 18,274 20,960 23,830
HHAH 1,914,948 2,087,294 | 2,316,896 2,594,924 | R RAA R E 1.07% 1.04% 0.62% 0.54%
#i &t 3144246 | 3709902 | 4351732 | 4963232 | RRARHKE 0.91% 0.89% 0.88% 0.87%
B RS AT 259,116 281,759 306,008 332,460 | K&EBEF 378% 351% 347% 345%
fEAE AR 2023 2024E 2025E 2026E A 3.45% 3.12% 3.05% 3.00%
EPS () 1.69 1.79 1.90 204 | FRRA
BVPS (i) 14.12 1535 16.67 18.12 | HABSH 301,547 323,303 376,382 401,193
R A (L) 0.47 0.52 0.55 0.59 | s F A% 214,344 236,100 259,180 283,990
P/E 5.41 5.11 4.82 448 | FARARF 13.31% 12.27% 12.43% 11.66%
P/B 0.65 0.60 0.55 051 | BSHRARERLE 9.46% 8.96% 8.56% 8.25%
3N 5.14% 5.65% 5.99% 6.44% | RWA 2,266,041 2,634,496 | 3,027,531 3,442,200
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