IEAFRARE - ATUSRIZ AR - R R @ ;F\EVEEﬁE%
‘}"%}uf’\% )%/fi—jkﬁﬁﬁg}%] }& SOOCHOW SECURITIES

GBI ITRBAELIERFIE, BuEGFRER 2024 % 11 F 09 8
WHE () ..

EFRHIIR AL
Fribag A HPALIES: S0600523120001

AR (11 A48 Z11A88) %3y HENKMNIRL T | Tk, 3R mengxw(@dwzq.com.cn
K 847 Tk,
A7k &

LS, AR WA R B ¥HEANE 18821 Zek, L LREKY 731

Trvd, FEDE 3.74%. R30I A TR EIE TR, BARALHREIE,

B HIANFRIFZHIL. 326
22%

TRk, AR REEE R B ¥ 170.00 7 vk, SR LBV 21.06 1

Trek, W8 11.02%; B #H)8AAL 4942, L LR 16 A%, &he e

24.28%. 5%, SRgh i K E A 2694.00 77 vh, BR bk _E B3 A0 131.90 2%

Trvd, HGE 5.15%. B O ERARAAELE AR IRAL, (2R R F ARG, Btr) Wik | S E—

Tt FHRBE R T IEIn, FRERZTEE.

BMSHIRA: HERMAEE 9-10 AXFREBILKIK, #AN 10 ATATF  Jatsi

WERANARES, IPREZFom KL, EFRND 0 LRI e mmmsin, Bosesh

5%, HEFAFEREMN LK E 153 24U, sHAFE N 5500 KF3 A% pma)

TR P E300

930 7U/vb 2 A KT, L AT E AR 850 7@{5?57 Ekshaeiag. BA, 2024-11-02
ZIFRBHE R G, FRZJFT A ENEFERNELFTH, AAT  GERESRG, i LR AR
BFH KW, BERARL FHT 4 ik, BN LS abiFL iz, 2024-10-26
e85 2

7508 KRR A4 F RPMAGHER K, Bé ki ReEd. B
WEF F ARG, EWaf)h T g ais, Bk AiER AR E T,
B FHekTHBRK.

MRS T B AR ARG . REMARR T 3 B 8 RATE, BARAEEAT
g JICERR. RALAER.

REedoaw: T RAATAH, ARG 5% T B, BpKha T ek,
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SOOCHOW SECURITIES

A2 B X
L AR B AT BB oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 4
2 T R A A B T T oottt ettt ettt 5
B R R B AR TR B T B ettt ettt 6
4. BFRBIE . RIRGMIEIREE TR oottt ettt 7
SREZ: i 2 b G ENY - 2 Nl o T 7
6. B P TBIE T IREE L TR oottt ettt ettt ettt ettt ettt ettt enens 8
T B e e e e ettt e et e et e e et et et et e e e et e e e n e et et et et et errennens 9
B AU R T oottt ettt ettt ettt ettt 9
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SOOCHOW SECURITIES

B 1 B EZRFE RIBE AT ELER T oo ettt ettt 4
B 2: ARBIBEFETE AT ILANE] (%) oooeeeeeeeeeeeeeeee et e ettt ettt ettt eae s et et e et e e et et e et et s e eeeees e, 4
I I NG 23 B 8 = = A A= B 7 TP S PR TST 4
Bl 4 FFHLBD A BEANAE (TUIPE ) oottt ettt e et en ettt een e 5
B 50 T BDAEEANAE (TUIPE ) oottt ettt ee et en e n e 5
Bl 6: B0 AT BEFEEAMNAE (TUIPE ) oottt ettt ettt ettt et e ettt n et e e r et 6
B 7: BEFRED A IENAE CETUITE ) oottt ettt ettt ettt et n e en e, 6
B 8:  JEHLMRBIEAMNAE (TUIPE ) oottt ettt ettt ettt ettt ettt 6
B O: EFRHEREINAE (FETU/PE, TUIM ) oottt e et n et en e 6
B 10: FAEREJRIEMNAE (ZTUIAE ) oot ee ettt ettt en et en e et en e een e 7
A11: BRRAARELEEMATIE (E T/ B T ) et 7
B 12: ZFRBEYIE R PINT (TP ) oottt ettt ettt 7
B 13 FREIETIE R TIE B (TP ) oottt ettt ettt ettt n e, 7
B 14: RIS AG () oottt ettt ettt ettt ettt ee ettt 8
B 15: FRBNBVIERIE R ZEAE ( TTO) oo ee ettt e et e ettt e et e e eee e e 8
B 16: E A ZZAUE T EBIETR (TUIPE) oot et ee ettt n e 8
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SOOCHOW SECURITIES

1. ARATH =R

LAESREORA (11 A 4B E 11 A 8 B) 4Rik 3452.30 &, 418 LJA Lk 180.28 &,
HKHE 5.51%. REREHA 4.81 BT, K LR 081 T4, HEtE 20.21%. HERM
P K B 8 AR 2996.76 &, A _EJE B3k 57.51 &, #HE 1.96%. MRRAEHA 790.00 1
L, R _EEIEHn 185.84 17, 3EHa 30.76%.

Bl EiELzig R R P A

4,000 -

3,500 . H
i '

3,000 f “m\("\"\:

2,500

2,000 -

1,500

1,000 1

500 A

0 T T T T T T T T 1
2015-11 2016-11 2017-11 2018-11 2019-11 2020-11 2021-11 2022-11 2023-11 2024-11

—biEsfs P AHAK
HIERE . Wind, &R ZIEFFFRFT

ABRT &, AR RS 69 8) AR FETR (+25.00% ). FRMBES (+20.20% ). %
BB (+14.06% ). LiEEER (+8.53% ). LT AR (+7.20% ), SKPGAT A 69/ 3) A k6
B (-3.85% ). PHEAEIR (-2.20% ). FastElk (-2.14% ). FEAPLE (-2.14%). HFETH
B (-0.27% ).

B2: ARG ANE (%) B3: ARk ERANE (%)
30.00% 0.00% —
25.00% 0.50%]  -027%
25.00%
1.00%
20.20%
20.00% 1.50%
14.06% 200%
15.00% 06%
2.50% 2.14% 2.14% 2.20%
10.00% 8.53% 3.00%
7.20%
3.50%
5.00%
4.00% 385%
0.00% . T T T 4.50%
REME e REME BERR TTRA RARR PR BERE PHRR R
HAERIR: Wind, &K ZIEFHFR AT BRI Wind, &K ZIEHHI AT
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SOOCHOW SECURITIES

2. R HBRENAALT R B

PR NP A K BE 1A 8B, KF &R 5500 KF3h A BEFEMRASFAM
RF-F, 4RI 743 Tk, B E 11 A 8 B, AREHRE 4000 KF3) /) BEF AR AHEM IR
T, 410 Tk B E 11 A 8 B, ZM 6000 KF3) ) bk 4 4 AFLH0 R bk ik
30 7T/rd, FRAK 1220 TT/ek,

BOFHAHRNBIRLTR: B2 11 A8H, A2 %0 5500 KF3h A IE-FAMIR
b EE 1 U/eh, FRIK 847 Uk,
B4: s HEM¥E (Lek) B5: B hEmNE (Tmb)

3,000

1,800

2,500 1,600

1,400
2,000
1,200

1,500
1,000

/\ 600
500

0
2020-11 2021-11 2022-11 2023-11 2024-11

2020-11 2021-11 2022-11 2023-11 2024-11
— K B # RS 5004 4 AR 000K F B Lk sk 4

e 6000k 3h A e B A & 2 5B M3 A A BKQ5500):h &

MR FEMATHN, RZIESAFLH HHERR: Wind, & ZIEAFFL AT

AN HAEHAE T AR BE LA 6 8, AR S AIEMAEFSIIRL TR 1
b, 3RIK 714 ek B E 11 A 8B, CCTD A2 Bk X #F 5500 KF3h A Emis48
ORI, IRIK 727 STk,

B 3 M3 8 AP AR, B2 11 A 18, MAA T 7% NEWC B2
MAEFEHIREL LK 1.91 £7U/0k, FRIK 14495 270/r8; B ZE 11 A 18, HiFEEH/Z RB
BERM AT R B3R 1.20 £7T/00, JRAK 111.20 0L, BRE 11 A 18, BH =%
ARA BER NI HIR T, RIK 119.25 £ 7T/,
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B6: hARIEHEME (/L)

) Gtk

SOOCHOW SECURITIES

B7: B ARMHE (XA

1,400
1,200
1,000

800
A e ————
h

00 il

400

200

0
2016-11 2018-11 2020-11 2022-11 2024-11

IR i3 i 3 X ) J) BEAN A6 45 4K
CCTDA £ 5 £ # B00K F 3 A B IL 5 46

500
450
400
350
300
250

150 -/\/’JW

2020-11 2021-11 2022-11 2023-11 2024-1

L NEWC Index # 4F & 22 4R B Index B ARA

BHRERR: FEBERTHW, KRRIEFHTA

¥4 KR Wind, &K ZIEAFFR AT

3. iR BEBEMAR IR L TR

BN IRE TR B2 11 A SH, LBER 2 5EMRTABMNIRLT
% 40 U/rh, 3RK 810 T/h; ARE 11 A 8 B, #dbE L AAFEE BN IR T2 60 7T/

b, 3RIK 1780 FT/rk,

BREERNEERBEEIRN: B E 11 A 8 8, MHEFHs AN Y E 5 R REH
MEIREL B3R 3 ET/mb, R 221 U/ B E 1A 88, BT E AT ESEN
IR T 50 7T/, FRAS 1650 7T/,

B8: FHkAEMKEE (k)

A9: EFREABEMIE (ET/mb, /)

4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

0
2020-11 2021-11 2022-11 2023-11 2024-11

— L HE RE AHI T M PRIEIW TR B

600 4,500
4,000
500
4 3,500
400 f f\ 3,000
™
. ‘ ,ﬂw 2,500
300 V’ \ i h
| U 2
200 1,500
1,000
100
500
0 0
2020/11 202111 2022/11 2023/11 2024/11

e F AR AT E B E
WM E R B R

HAERF: PERRETHN, KZIELAFR

b Wik E XX B8 ST F RS

HABERR: wind, & FZIEFFFRAT
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SOOCHOW SECURITIES

4., BFFRRB. RAAMBIRL LK

FHE R A RHNBIRL LR RE 11 A 88, AibdFRbians LMKk Lk
0.77 £7U/ARZE 73.87 £U/4%, #Ha 1.05%.

F2 TTF RASMARER: HE 11 A 8 B, # 2 TTF RAMEIRL Lk
1.01 £U/8 % #AZE 13.41 £7U/F B F#K, #@ 8.12%.
E10: AR bhE (£T/48) A1l: BFRFRERAEHEMAT (£2T/8 7 E#K)

120 120.00
100 100.00
“ WWW 80.00
60 60.00
40 40.00
20 20.00
*\\W
0 0.00% S S & S X & S X o S X > S G S &
SN R cEEEN I SN N S S S DS U SR S SO S LU LT M L LS
> o o o 5 > ¥ > NERER R ERSER IE I C BEN EA N
v N N N v v N N N SO A AR AR R A R R S I
v v v v v v v v v N I S S L S N SO S S S S
— A R #ATTFR KA HLMNEW CHE A
% + E . : 2 ok rmae ¥ + . : 2 - rmse
¥R IR wind, KR EZIEAFRIT IR B wind, KR EZIEAFRIT

5. FEEwWERXEARKL LA

RO BARERAANE. AEERRTHE: AEZ 11 A 88, HHEWAERE Y
PANE 188.21 Zvok, KL EEKRY 731 Hek, 4@ 3.74%; RZE 11 A 88, A¥AEE
= 170.00 7k, IR ERIRY 21.06 ek, [EHa 11.02%.
B12: FHisBRAANE (k) B13: FBpiEIBERiALE (Feb)

230 250 -
210 230 A
190 210 4
170 190 1
150 170
130 150

130
110

110 4
90

90 A
70

70 A

0103 0203 0303 0403 0503 0603 0703 0803 0903 1003 1103 1203

0103 02-03 03-03 04-03 05-03 06-03 07-03 08-03 0903 10-03 11-03 12-03

202073 0EHN ——202F A —— 2023 FA ==—2024FHA 2020% 9 # 202148 20226 38 # 20235 8 th em— 20245
HHERR: FEBEERTHR, REIEAFRAT HHEARR: FEBEERTHW, RZEAFRAT
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RHBEOARKRREARLEA: BE 11 A 8B, HRHiBwEREAR 269400 7
vh,, IRE L E3E AR 131.90 F ek, 3E1E 5.15%.

B14: FREpisgead R4 AA (A) E15: Kb XRERER (Fok)
3,500 -
300
3,000
250
200 \ 2,500
150
2,000
100
1,500 4
50
1,000
0 0103 02:03 03-03 04-03 05-03 06-03 0703 08-03 0903 1003 1103 1203
01-01 02-01 03-01 04-01 05-01 06-01 0701 0801 09-01 1001 1101 12-01
—— 2020%- 6 44 2021 e Aa — 2022 A Ht 2020% A & 20215 A £ 20224 f 2023 Jh e 20245 J 45
20235 A5 At — 02 4F A5 A4
IR FEBRTHN, RXIEFFLA HAERR: FEBERTHM, KXIEFFLH

RBEHH R EIRL TR AZ 11 A 88, LANRHAEDERH Y4
WAEAGSE 40 A%, e BBV 1644, 4ha 24.28%.

6. B A #E KRk Bk
BAHFERFLER: BE 11 A 88, BN EZZAMETYES TR ERR LK

1.62 7T/mh, FRIK 40.24 7T/ek, K0 4.19%.
B16: BN EZEMKFHEER (T/rk)

100 -

S
o 4 I .’M!ﬁ A

50 +

40- "\ ' dnd N \
AN AN/

20 4
10 1

0
e\\\ f»\\\ ﬁ,& ,»\\"’ '»\'\ '»\\o’ \\\ o "'\% '19'\6 5 “'\q q) > '9’\5 N ﬂ?’\(\ '\?’\q N '»“\\ f»“\ﬁ) 0 5 w“‘\q v\\
M & A N q,@' BTN ART AP ST

A4 & ER3FDWT

A2 Bk iH4-55DWT A2 BT k1 525 DWT

$IE KRB Wind, F RIEAFFRFT
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SOOCHOW SECURITIES

7. AL

8 KIEREFTEIEE, MRFMALHFEERK, HEk3MREE . BRERZR
RIB, BmaA)FF RS, PIARERBRE LML, IEFkTHRRK,

ST B S R AT FEMAR R 3 ) B e R AR, EARAEEATEY: JICARR .
RAERER

8. K+

1. THEZFRESERBRIAL, FEE )BT R REFA, dEmstsh H A A
BEANAETS IR A v

2. BRES)ER T I, FEORRBAART, AT K8 T 2k,
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SOOCHOW SECURITIES

SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
ERR A, AnE) T A5 KRS PTERAA. T ILEIER R —E IR,
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

ARIEFR TR BATR

FFAFEE T AT RE LA B JE 6 £ 12 AN A AT L KA 8] B4R A ARt 2of &I
AT (A T 3 208 4 P 7R 300 484k, A8 T Ak A e A4, £ B T 5 A0k A 475 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AL ATEEFRECHLIE B0 484k ) , B ARAe T

N E) R

FEA: FHIRK 6 A4 A ARk ERt AT S A 15%0A E;

¥ TR K 64 AABRERE AR ECEAT 5%5 15%Z 14,

i TR 64 A AN IR R ER RS AR EE AT -5%5 5% 4]

BAF: AR 6 4N A KRR M@ AR 2 AT -15%5 -5%Z 4] ;

Fih: TR R 6 AN A ARk AR AT B £ -15% 04 T,

AT TR

¥ ARG AA, fTlkigdoAastik F A% 5% b

P FHAAKR6AA N, AT AkisRARAT R E-5%E 5%;

BAF: MAAAR6ANA N, FTkdgHARAT 55 T A% 5% £,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SHPEMAF, RTRFTOMAT T A, BHEEFEARE LB IEAGERTE S ANF IEAH
RS, 4o BARILF B 69, W R BAFEE RS, FREEMAEAAREAR,

JEARLAIRAE A HOR TR R E— B &, , o ARl ny
w W ws e s | A R AL ABFR T
M Tk E X E A5 5
BRI S AL: 215021
A (0512) 62938527

8] Mk http://www.dwzg.com.cn




