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2024 511 A58

E St X

™ 54 o =FEIVHFHLHMN, RbRIAMALME. 2024 SFAT=F KN 8 FAE LA
e 2024-11-04 5457 1L, BIRRT % 2.73%, V38441 3.87 10, Rk 036%, 1=
Mt () 1523 eI B4 AR 2.89 L, FILTH 6.81%. 2024Q3 $ 5 AN 8 FAF &
BRA (B 757 JEN 19.03 127, Bl EL3E K 3.41%, 138443 1.58 127, BlEL FiF 2.91%,
FERA A 757 FedB)a /%408 129 12T, R T & 2.9%. £ 2023Q3 A3 5. a4
B (F 5.533 TR EGERT, AR AR, &5 HEREL.
ERE (BH) 10022 © BRI AHBSFREARLMEK, HHEHHE, TFHEEA ‘%
S GO a1 WS AL+ K45 P 4K Z A, 453 SACTR AL S0 h, b K46 R
FR: WIND, SHEEREEF B amor g IPABEH. Z=LLfridm, NaAGFEREH, #EAELELANTE

%3 777 X “AGZT REREHNAR “TTT RAFFFTHITHN”, 2
e SEAT R AN fr B8 B IR A Bk =L E R AE R A

o ZBARNKEIR/ZE, BEFHALARMA. 2024 FAT=FF N LA F
40.91%, B} T 4.15pct, &5 Tkl 5-A FTARE S R EMEZ0A
X5 FFE 7.16%, B4R 0.09pct. #7185 F 42 4] R 4T, #H4 ifxm 2,
2024 SFRT = F N S A R E 25.99%, Rl 5.06pct, &35 AE
4.2%, PR3-St 0.02pct, #F K% AFE 1.1%, BRI 0.33pct, W55 A

% 0.31%, BlFRF 0.14pct. 2024 FAT=FF R T FN T ENINELRE S
DA 216 1L, FlbiEK 694.80%, E&WFLMATHIES FBRS.
FMESE
sunyuanyuan@xyzq.com.cn o ZAMMBIKIEI: RBLRETHN, KAVAEBA TN, 235 2024-
S0190515090001 2026 F g AN 79.29 12T, 89.47 12, 100.59 12T, Fl3EK 2.9%.

12.9%. 12.4%; Va&4%4EA 51012, 6311, 7.77 1T, Bk
14.8%. 23.6%. 23.2%. Xtk 2024 5F 11 A 4 B &M, PE 57 %4 22.6.

FEis 18.3. 14.8 1%, £H “HH” PR,
dongxiaojie@xyzq.com.cn - o
50190522080005 o AR T: TRBAEAHARTM. THESFARBAIE, BRERATAM.
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SHFE 2023 2024E 2025E 2026E
FALBN(ET ) 7703 7929 8947 10059
Rl & 7.0% 2.9% 12.9% 12.4%
J3 84 A1A(E 7 L) 445 510 631 777
Rl 16.0% 14.8% 23.6% 23.2%
A5 44.8% 43.6% 44.0% 453%
ROE 8.4% 9.0% 10.3% 11.6%
HROLE (L) 0.59 0.67 0.83 1.03
TaEF 25.9 226 183 14.8
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K=k A BA5H T A FIER BAH T A
SHFAE 2023  2024E  2025E  2026E 25K 2023 2024E 2025E 2026E
itk 7031 7283 7842 8367 LT ON 7703 7929 8947 10059
w0 e 1493 1584 1984 2438 Bl R A 4251 4473 5009 5505
R G e - 604 604 604 604 Hh B 75 71 81 91
ol &2y YR 2734 2816 2969 3106 HEFA 2433 2307 2622 2997
Hidt 2R 136 224 225 220 &3 3% 314 333 358 402
B 1688 1675 1692 1586 BEE T R 71 87 98 121
B:2t) 376 380 369 413 W %-5% A 10 14 9 2
ERHE~ 2534 2428 2326 2243 A 118 100 110 120
¥ BEARAR 24 27 25 25 #FI A 17 10 10 10
) & 3% = 1083 1028 976 925 ANRMET Sl A 1 0 0 0
EHIAE 96 133 162 186 3R IRAEAR K 53 -70 -60 -60
PR I 312 260 206 154 7 BALAR K -66 -20 -15 -10
AR 92 92 92 92 R B M 1 0 0 0
K& R 22 17 12 7 B A 568 663 816 1000
At 906 872 853 854 ERI TN TN 6 2 4 4
&t 9565 9711 10168 10610 RO 11 15 16 14
Hsh Rk 3644 3449 3430 3282 FBER 564 650 804 990
PRl 725 650 600 500 PR 434t 109 130 161 198
FLAY 245 B R A AR 933 1029 1001 936 A8 454 520 643 792
Hie 1986 1770 1829 1846 VHIK AR A 9 10 12 15
JER3h R 445 433 413 401 V2 BR8] 4 A 445 510 631 777
S 108 78 68 58 EPS(L) 0.59 0.67 0.83 1.03
it 337 356 345 344
Fithait 4089 3882 3843 3683 TEMFE
BA 758 757 757 757 SR 2023 2024E 2025E 2026E
FANAR 1158 1150 1150 1150 ARt
Ao B A 3017 3344 3781 4318 ESITL G4 -7.0% 2.9% 12.9% 12.4%
JHIRFAR A 179 189 201 216 ERIZUPLEES S 14.4% 16.7% 23.1% 22.5%
AR A4 5477 5829 6326 6927 Yo%) 5 % 16.0% 14.8% 23.6% 23.2%
R BARBAT 9565 9711 10168 10610 A AV
ESIES 44.8% 43.6% 44.0% 45.3%

AEAREER PA5H F T DERERE SRS 5.8% 6.4% 7.1% 7.7%
SEAE 2023  2024E  2025E  2026E ROE 8.4% 9.0% 10.3% 11.6%
JaEF 4 )i 445 510 631 777 1248 T
I8 A4l 181 166 172 174 T RATE 42.7% 40.0% 37.8% 34.7%
KRS 66 33 60 69 A E 1.93 2.11 2.29 2.55
FELERE -1 0 0 0 EHFR 1.47 1.63 1.79 2.07

ANRME T FHARE -1 0 FiE A
W 4% A 22 14 KRR 81.1% 82.3% 90.0% 96.8%
AR K -17 -10 -10 -10 JL MR R R 5 & 292.3% 271.2% 287.1% 302.9%
VHIREB A 9 10 12 15 B EF 244.9% 256.9% 287.1% 323.4%
FEFAN K -414 -309 -218 -152 FRFH (L)
ZEEHEEALAE 356 399 652 878 R E 0.59 0.67 0.83 1.03
BREHEFERAERE -339 -39 71 93 HRETNE 0.47 053 0.86 1.16
BEEHEAALATE -202 -269 -181 -331 AT 7.00 7.45 8.09 8.86
et T -183 91 400 454 AEAB PO F (1)
A BB 1549 1366 1584 1984 PE 25.9 22.6 18.3 14.8
NG AR 1366 1457 1984 2438 PB 2.2 2.0 1.9 1.7
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18] 48 0 B AEAT S K G AME o
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R T AT E BT R R H R R EN A8 3t 5] 48 K GE A T KRS 2Ok K T15%
TR FAT IR (5 A BRI BH Aast B A4 K AE A T R A ROR I R 5%~ 15%Z 1]
IR GARE A IRE KA B G120 A R Jr— i3 A8 A B A48 K GE A T KR AR ORI A -5 %~ 5% 1]
SMLH (BATALAEHO A0S B AR KE U as ARAT ) AR F G T 0 KR PEAS SO G D T-5%
AT A REMAG RS TR bR, Sk P RARA W F AR ERIL BT, R 3] @l Rk HLLE R 49 E K R
AT AP R30048HCN ok AT ERFH, AEERE, B EMAES L ARMHZITIFL
TS0 Rofes MM % A3 R I T 848 5 5 R R A A
ASHORAEH B BETA MRS | | AR I B WA KRR 90 A
A A £ BT AR ES003 A | e Ha 3t & I35 T B AR £ AE A T 5 R K b 4
P Y
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HWIERE A RN ZF BiEARBERERAMNE, CEEIEART EFHLFTH.

, AN TARERANIARERALA S
Fo AMEFHEL, ELEHBEEFAE, FTHBFEIELALEZOENIIENZIFREY, BAL O EEERTEEHS
AT AR TR, 6 X695 FIEARTREREPIIEAR T MK P @R O KAREHH LK, EMMA X RIREHH
BZRFTEMBTIREAREEXTEGUE, —WAARNI]GQE P KAGRRETEMRR AL, ZFEFL, BLHAAFES
FRIAREARGEARET B, MERUARK T E R, EEMEIELYRMBITETAHMARE . & F B S3ARE+
HIEEAE LT REIE, FERANEELAMRTRY. MR EX, LEEE, Bk, Wi, HKEH
BEINEROERL . SHRERZ1E A ARE T ERG—E R, KNS R/RERFEAR P IRIAEAT R E AL,

AREFTBREH R BRAAN R TR, BAN)AMGELEFAERZTENE, CRRIEO50E LA RE R AT
TE R, K8 HFIRHE R RIRE T 04 6 H = A G94EAT 14 A4 4R & R 5 A8 % 69 A AT 4R kAR A4 AT T4

AIREPT RO FTH. &AM R B AN 8] F KA AR5 5 B aR0r, RIREPTIE00IER RILTARY 9 M4s . IMER
BAMANTA T, SELATEEA B BOERNRE;, ERRE, AN TAEEAREMRTA. & RLAMEMNR—F
B9IRE AN S RRIEARE TSR ERBERIKRE. B, AN ARSI 6T AR K H @ 4oy H 1 T Hb 4
H, BFEHE Y AT RIEADR G P RAEH

MAEFATHLEA, AREPAFI AW R T LA HBEREATELAN, TEAVWLFEATRAEAEAN B BEIDRGAT. KINK
AL L TRARAE, AT T 6 SRR R AR I AT ey D4R TN T R R A T AA R 69k HETRIZGERTRASE
Ho 3% o BT TR 69 =1 4R

ANEHEAR . RHARUAR L F LALTRARELRRREAiRE. RARRGOHTER LR BAESD
AREERBRENR LT G R A/ R H S AN S A& L AE B IRE P B E T R0 F. A3
R EIZARTT. BERITARAAEILT L 5300 7T A6 2k 2 0l 5 AR P 69 & RS —H 3k o

AL AN RERAE T RNETHKE . KA. TIHE AL B LIRS AL S5 b E R R A TR 8] A H A BT 3]
F i R MG R BRI T BUE S IR AR A TR 8] ] T AR A R SGE LA T R . B R R A 5 KRG A R R
JER, OEETIRTFEAAERNR (1934 F£8 GERAZTH AT % 15a-6 FH 2 XA A [ T ELEMMITH | HI).

AREGRA T AN H . AN ARERG —Al. REFAB@IT, TN ARIRE TG HF RIS
ANEle RBANIFRAB IR, ARE QLTI RIF LA 7 KB VEAEATH X9 H N, LHHRELH R, KBRS
K AT RARN, SOMEATRZAT AN 8] R A 7 XAE o R IAAHE, A8 RARIEATH R T4,
2% 51 5 9

Bk B TR, SR RR A RN 8 TR ARA ARE FRAN I RATHIER K THRITELS, LThRAK
BN S RPRSFBRBERTRTLERE. B, BHAES S FH EB X WIERLD A IR 8] R/REARAR TR AL A
BEE BB LA E TR BT HF D RIREAA BT R 7 69— BRI
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