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BH  (a%) LKk E, ABERRY K
RABHRAT 2024 =5 S 1P

2024511 A 48

BIAEA

AU
W 2232 o SUEARAT 2024 WM FEBIKE 1b-1.4%, 1BE4F)ERK-0.7% (Q3 %
SAC: 0190517070003 FEAANAH33%. +1.2%). Q3 R FEARMEHE,
chenshaox(@xyzq.com.cn o I éy\ﬁff_:_ ? Bk
1) BHEBNARH+2.2% (Q3 FFEFH42.0%), L+ RBREy K, &
EIRL S IE .
. 2) FLEREARI-14.0% (Q3 FlH-12.4%), T B2 ZIREATLF 4 IR
caoxintong@xyzq.com.cn ATe—"0 AFARAT T EIRMRALES T, BER TN
Bk 98BN Y %ok, ARAT AL SN F BB T 4.
3) FEARAMAFR-13.2% (Q3 Bl Hb+42.1% ).
4)  RA, BB KFH-7.3%, 44615 mABIEZE 0.44%.
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SAC:S0190522060001

o MAFE: MAIERY K, WHE46.7% ( EFHFFH+59%), HF:
SN BAE R GBI R F] H+6.5%. +8.2%., HWETHK L, FZFEIIER
244 4850 1270, Bl 3844 1280 1270, Hdadan, A& 4537 kg 249
73%. 32%, FHERRERE, Q3 BEFEIIBKM 1740 12T, R
620127, AP RERIE KPR, T2 LHER. BFAF. 2R
K3,

o SEFE: W=_FHEAFELE 1.28%, Flk-2bp, MHE Q3 £F/E 48 £
P-Sbp, EZRF TR AR TATRIR, ARMELRESH.

o FARE: RERRLEAT, RERHE, TRELEFT 132%, REEZ
ERtb-1pct £ 204%, ALK L-1bp £ 2.69%. XKEFIKIL-9bp £
1.58%. FakA, dARRFERLE TR 1.49%, KERRFEIRL+11bp
£ 1.09%, HEFEAFREERLRATbp £ 2.39%, #4577 R EIFRL+11bp
£ 0.59%. 2T RREEFRI+15bp £ 1.03%.

o ZATMERLK: KAV MG PFEZAFIFN, T35 2024 FF= 2025
EPS % 1.23 ;ufe 1.24 7T, TRt 2024 & AR A = A 13.16 7T, VA 2024
11 R 1 BAEMT A, AT 2024 5J&69 PB 3 0.55 12, fFF<iF ip
.
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® ZA|A
B& 1. F*AEMAA (#z: BFA)
4 2022 2023 2024E 2025E 2026E
b S 12,991,571 14,060,472 14,808,955 15,640,326 16,517,063
ERN 12,656,871 13,701,253 14,440,027 15,316,811 16,189,000
B 7,135,454 7,772,060 8,316,104 8,881,599 9,458,903
&b 56% 57% 58% 58% 58%
etk &4 806,102 898,022 798,845 842,781 889,134
&b 6% 7% 6% 6% 5%
AR Ak 690,421 859,642 924,115 993,424 1,057,996
&b 5% 6% 6% 6% 7%
(g Eidy 4,024,894 4,171,529 4,400,963 4,599,006 4,782,967
&b 32% 30% 30% 30% 30%
B Rk 11,958,049 12,961,022 13,645,503 14,412,428 15,224,085
A+ & S 10,609,580 11,675,459 12,280,953 12,971,185 13,701,677
F] b 73K 2,034,894 2,424,537 2,666,991 2,853,680 3,053,438
& 19% 21% 22% 22% 22%
B 7,949,072 8,551,215 8,893,264 9,382,393 9,898,425
&b 75% 73% 72% 72% 72%
AT 625,614 699,707 720,698 735,112 749,814
&b 6% 6% 6% 6% 5%
ERE 1,033,522 1,099,450 1,163,452 1,227,898 1,292,978
BN )R 1,022,024 1,088,030 1,152,032 1,216,478 1,281,558
FAE KR iFind, 28 N%E, SLiERARZF 54 IR EE S RN
B& 2, FliikmA (#4z: aF L)
4 2022 2023 2024E 2025E 2026E
ERN-S N 256,796 257,595 255,326 258,603 261,792
AP PN 169,882 164,123 166,960 170,708 174,315
FER AN 44,855 43,004 37,413 36,291 35,202
P AR K AN 18,559 24,130 21,717 22,369 23,040
FH AN 23,500 26,338 29,235 29,235 29,235
FAE I H 158,929 158,164 157,180 159,844 162,185
g ALA 3,119 3,172 3,144 3,184 3,224
w4 B E R 76,825 77,369 77,492 78,487 79,455
# = WAL R 62,308 57,970 54,925 56,554 57,888
2 A E 97,867 99,431 98,146 98,759 99,607
R SRy 248 267 267 267 267
REPE i 98,115 99,698 98,413 99,026 99,874
T iF# 6,160 6,446 4,691 4,720 4,760
% #i4 91,955 93,252 93,722 94,306 95,114
12 /& A 8] 4 A 92,102 92,728 93,193 93,771 94,573
EPS (L) 1.14 1.15 1.23 1.24 1.25
BVPS () 11.43 12.30 13.16 14.03 14.90
ROAE 10.35% 9.68% 9.67% 9.11% 8.63%
ROAA 0.75% 0.69% 0.65% 0.62% 0.59%
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