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W 2232 ® HAARAT 2024 M =F BRI 1b-2.2%, V3 R4 F)HEF 1+25.9% (Q3 %
FEHRAH40.01%. +69.9% ). £ FF BWIE 4 E, BRI AKT
53 70% (X5 R HA)EF -53% ).

o HHW=FEXRAE:
1) #F)EBAF -4.8% (Q3 £ FFE R 1b-6.5%), E P RkiREK, 48T
IR LA &, & EIRLAESILE 2bp.
caoxintong@xyzq.com.cn 2) F4 BN H-8.8%, [EtE ;]5;’%’,
3) FFABAMANF +13.5% (Q3 Fl+36.8% ), MMILBE TG, ZiET
.
4) FFBALIRE B Ho-11.5%, 2545 I RARE 2 0.81%.
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o HAEFE: FRWEINiBILK, 2023Q4 VAR REIG R G 22%EFRI;IE
9.1%, AP FANRHITE 5L 164%. B LE, T=FEHLREK
29 3500 1270, H PP ot E2F7 38 24 3340 1250, T ERIE 249 96%, FHE4
Bk, B AEAGR. I AER. 4l RIRK. GFEFWEE LA,
TEREYFINRLEIENE. Q3 2 FERERKIIEY 50124, KR EF
) R B,

o LE5®E: WM=FE4E8E 146%, 32024 LFF2bp, #H _EHFK-6bp.
O B) BBAUAT B R A AE, BN E) AT R B p-17bp, PG KPR
P HFATEE SR T 19bp. 11bp.,

o FERE: FRERME, REME. FREFERLL-3bp £ 1.38%, RRTHAE
R EFF TR, REEBLZFHL+8pct £ 184%, KR HIKL+6bp £
2.53%., *IiEFEILL+3bp £ 2.33%.

o ZAWMMERLK: KAV IGFLB AN, FitaE) 2024 FF2 2025 F
EPS % 1.54 7TA= 1.57 7T, TRt 2024 xR4T A4 22.19 7T, vA 2024
11 A 4 BIKEEMTE, XFR 2024 SR 469 PB Y 0.45 42, iR R
%,

R FARELTMES), $RERTATEY
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28] BIRRE (R T HATH)

® ZBAmal
B& 1. > imkAA (£4&: gF L)
4 2022 2023 2024E 2025E 2026E
BRx~ 8,704,651 9,007,247 9,547,989 10,158,164 10,774,142
EETE 8,485,745 8,776,274 9,172,440 9,772,112 10,384,265
2k 4,798,350 4,904,696 5,297,072 5,667,867 6,036,278
&b 57% 56% 58% 58% 58%
et &t 457,089 537,131 398,743 420,673 443,810
&b 5% 6% 4% 4% 4%
B Ak 632,014 602,081 662,289 728,518 801,370
&b 7% 7% 7% 7% 8%
(- id 2,598,292 2,732,366 2,814,337 2,955,054 3,102,807
&b 31% 31% 31% 30% 30%
PN ki 7,997,876 8,274,363 8,775,977 9,347,657 9,923,861
A8 R 7,898,524 8,183,232 8,679,322 9,160,704 9,725,384
R Ak A A% 1,542,101 2,048,735 2,130,684 2,183,952 2,282,229
&b 20% 25% 25% 24% 23%
G 4,893,812 5,060,344 5,313,361 5,605,596 5,913,904
&b 62% 62% 61% 61% 61%
FAT i A 1,462,611 1,074,153 1,235,276 1,371,156 1,529,251
&b 19% 13% 14% 15% 16%
)5 &1 706,775 732,884 772,012 810,507 850,281
BENRE 697,872 724,749 763,877 802,372 842,146

KB iFind, » 3 A%, SWIEREZEF 5L R ¥ LN

Bk 2, AlEAHN ($4: FHFA)

4 2022 2023 2024E 2025E 2026E
EX SN 188,622 173,434 169,726 172,363 175,302
EEIRION 133,669 118,435 113,629 116,941 120,534
FHER AN 28,691 24,453 22,497 21,822 21,167
S R LE L ON 22,715 26,932 29,625 29,625 29,625
L2 FIIN 3,547 3,614 3,975 3,975 3,975
B E 132,349 132,698 119,011 120,502 121,841
LA 2,059 2,002 1,959 1,990 2,024
oA Y 52,607 51,424 47,518 48,256 49,079
2 AR K 75,999 76,863 66,884 67,606 68,088
# 2 )59 56,273 40,736 50,715 51,861 53,461
RS el -124 -44 -44 -44 -44
#1386 3R 56,149 40,692 50,671 51,817 53,417
P 134 4,152 3,263 4,063 4,155 4,283
43 51,997 37,429 46,608 47,662 49,134
J3 Jfy # N 3] % A1) 51,171 36,702 45,867 46,906 48,364
EPS () 1.56 1.07 1.54 1.57 1.62
BVPS () 20.03 20.95 22.19 23.50 24.85
ROAE 7.98% 5.21% 7.15% 6.89% 6.71%
ROAA 0.62% 0.42% 0.50% 0.48% 0.47%
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