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jEEs DEFSEzS

n [EANMESRGCREMERER] ERNERKKCITE ABENZE/92396.107T/ME, KEE-162.667T/ME (FREL-
6.36%) ; ESNERAKHINEARNZE/910.0155/0E, FAEE-19.397T/M (FREL-2.09%) .

m [BEEEHRIR] AFPOY/FDY/DTY T ) 4> 5l 8 7036/7586/8593 7T/, IREL 4> Bl-21/-29/-145¢ /14,
POY/FDY/DTY 17 EAFEH87/187/258 55/, ERtL5350-19/-24/-1570/, POY/FDY/DTY TN EZR
15.1/18.9/19.4K%, IRLEHBI+1.4/+0.9/-05K, KLFTZHH89.51%, KtL+0.14pct, FiFAE, ANBEEYFF
T2969.04%, IRtK+0.32pct, EMWEREEFH9.90K, KLb-0.61K, FEDWRKREFN24.00K, REL-
1.01K,

m [FEHRIR] ERRGBAESRNES. hE T, SEH/AENTE. MELTT. Ermamib: N EEESH/A8H/
NUEINTS. IhELT.

B [{ItRR) ABEPXIMN A837.575T/I4, IREL+0.003E5T/If, WESHNZE/9289.87% 7T/, IREL-21.902E7T/
M, PXFIZAH84.32%, IREb-3.32pct,

m [AXEH2E] REXFGISEKE: Ehat. REIGH. KL, ERad. RERD. HRS,

m [RERZR] 1) MBSCRERHEANRIHE, 2) ZWNEFEBE NS, SEEKEDETIH, 3) tEXEEESE
[FAEMNIGIREN, 4) TP REREEXRTN,; 5) FITORKTEIRE.



=E:] DEESEE

1 KR EESIERE

2. KiELRER

3. KSiES




=E:] DEESEE

1. K CREEIERER




1. Ki5CREEE

Sk

92

R=ULZF

SOOCHOW SECURITIES

R EEERE R

O EC = M = IAPEEX AR
Gk i EHTERA iE—H FNES
ARELIES 2024/11/8 -25% 6.9
REAK 2024/11/8 -356% 25%
j=vaz=1i4 2024/11/8 -24% 20!
RIS ERIT 2024/11/8
fEigal 2024/11/8
tAEhin 2024/11/8 5%
RIS 2024/11/8 -11%
38 HUgE it
= 3F#FE (§B7w) PE
i e (75) ({Z7m) | 2023A | 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2024E
600346.SH fEhaEk 15.3 1,076 6,905 7,674 9,948 11,960 15.6 14.0 10.8 9.0 16
002493.5Z FEAEL 10.0 1,011 1,158 2,329 4,861 6,795 87.3 434 20.8 14.9 2.2
000301.5Z RIS ET 8.5 561 717 995 3,199 4,767 78.2 56.4 17.5 11.8 1.6
603225.5H FRIG 11.9 181 1,086 1,232 1,843 2,289 16.7 14.7 9.8 7.9 1.0
601233.SH AR 12.8 308 797 2,103 3,280 4,220 38.7 14.6 94 73 08
000703.5Z EigAEL 6.6 241 435 601 903 1,416 55.3 40.1 26.7 17.0 1.0
REMA %
R FEM | IFLEIEM | TRELAKERIE | FILLAKRRIE | S FEM | IRLbIEM | FRELEKEKIE | RELAKEIE -1
EFF/FH Lifli%ics 75.0 3= 4.3% 9% ET/iE 3902.0 15 4.1% -104% 5T/
WTI 715 3 5.1% -99% E5T/1% 3736.3 17 5.0% -99% 5T/0
A= HIRE | ABME | LI | IRELEKERIE | RILLERERIE | ISMEIRE FRAME | WL | IRELEKEKIE | RELEKEXIR By
EpEE | 23961 | -162.7 -64% 2.4% |ESMEHIREB| 9100 -19.4 -21% -30.0% 5T/
BatIAR
& FEGM | TN | FRNRE | FEETR LT BEf/BW | WREEETG | IR | R | PEE | SR
PX 837.6 0.0 289.9 -211.9 E5T/0 / / 84.3% -3, / /
BREE by MEG 46679 | 279 765.8 -i‘fs.z T/ 56.3 2b 56.4% 0.4% / /
i AR | IFELZEM | SANEEFE | IREEISME Eafsr EERE/E | TR HIXE RELZEMY FEE LM
PTA 48457 -2.1 -145.5 o2 7T/ 39 -04 80.0% -0.7% ¢ / /
fis) FEHM | LT | BERFE | TR By | EEXRE/X | WHEN | AT | RSk | REE | RSk
N POY 70357 | -214 87.2 193 T/ 15.1 1. i
OB FDY 75857 | -2B6 186.7 -24.0 7T/ 18.9 0. 89.5% 0.1% 46.4% -18.
DTY 85929 | -143 257.8 145 T/ 19.4 -0
i S| | 71000 [ 4B 295.8 22 7T/ 128 08 75.6% 0.0% 55.7% 05% |
- BEESHRA | 62050 | -50 -165.5 -44 T/ / / / / / /
BT A / 24.0 am 69.0% 03% | / /

KR Wind, H/IIEE, FRUESHREAT
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SOOCHOW SECURITIES

1. Ki5CREEE

Sk

RIFHEREEER (£8)

Xi% iHiEm FEM | FLEEHR | SANME | IREEEL Bafy BN | KHEHR | FRANE | REEEL Bl
o] 1514 | (0.1) 76.3 X/ 7904.1 74 4002.1 - 75/

E L 1376 12 62.6 @ £/ 7186.6 573 32845 9 5T/
fESiEln | 1245 13 49.4 [l el 64993 | 621 2597.3 -9 5T/

S 854 22 103 0.8 £/ 4439.0 09.6 536.9 -442 T/

E e L 95.7 20.7 13 £/ 4976.7 6 1074.7 68. 5T/
fRESKEH 88.8 138 1.8 £/ 4615.0 713.0 922. 7T/

S 934 1.6 18.4 @ X/ 48817 |B 825 979.6 715 5T/

B s 93.1 18.0 14 £/ | 48618 |IB229.9 959.8 7590 7E/1G
MRESES@m | 100.0 5 25.0 0.5 ETT/H% 52246 | JN1835 13226 295 7T/l

Y 80.1 2.4 48 08 £/ 4166.8 26.8 264.8 272 75/

Shni L 90.8 6 155 03] ET/4E 47237 5.0 821.7 31, 5T/
ey S8t 90.6 1.7 15.3 ( ek 4714.3 90.4 812.2 -6 7T/

@ £ FEM | LT | SANME | IREEEK =@ BN | KHEHR | FBANE | WEEEL Bl
EVA EVA¥KE | 106950 | 250 6793.0 -1290 e 3 7150.0 3248.0 ) 5T/
EVAZEE | 102000] 00 6298.0 i ET4 8935.7 5033.7 75/1

LDPE 109000 | 0.0 6998.0 -1 R 9300.0 5398.0 5T/

BZE LLDPE 81867 | 5360 | 42847 -10 BEWEARE | 17000.0 13098.0 7T/M
HDPE 8350.0 0.0 44480 -1 MMA 11657.1 7755.1 5T/

1988 mE | 63365 | -05 24345 -1 EO 7000.0 3098.0 T/

BErE THEBERE | 83500 0.0 44480 -154.0 £S5 7550.0 3648.0 7T/
MBS | 7950.0 0.0 40480 -154.0 R 6000.0 2098.0 75/1

iE: D EMERNFRIME-HEeISRERNG

KR Wind, H/IIEE, FRUESHREAT
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SOOCHOW SECURITIES

2,

2.1 KiFCisEIRIRBMEES
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FHESE: wind, FREUFEFGIEAT
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BHEFIR.: wind, FRUEFHIFAHT

BHEFNR: wind, FRUEGIFHT
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AIGH. PXINERNE (E5T/IH)

2.2 BRERRIR

. PXINERANE (ETT/IE)
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FHESE: wind, FREUFEFGIEAT

HIEFIR: wind, FRUEFHZEHT
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HESE: wind, ZRENFEHESHT

BHEFIR: wind, FRUBFGIZHT
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MEGIEFIRLIEMEGEE R (FT/it, J50d)

2.2 BRERRIR
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HEFNR. wind, FREUESHZHT

HEFNR. wind, FRRUESHZHT
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@ (5T/IE)

2.2 BRERRIR
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/

0.86MHPTA +1EPOY %F
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HHESFIE: wind, FREUFFGIRAT

BAEFR. wind, FRBIUBFHZHT
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HAEFIR: wind, FRRAESHIHT

HIEFNR: wind, FRUEEFHZEHT
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SOOCHOW SECURITIES

2,

DTY{118 8% DTYERMSFE (Jo/1%, Jo/1%)
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0.86IEPTA +1IEDTY &FE (75/M)

HOEKIR: wind, FRABETSHT
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IR, wind, FRRUFFHIZHT
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BAEHR. wind, FRRUBFHFAT (BEBZIFE)

MR wind, FREIBETS (SEFHTE)
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IR RES NRFEWIIH IR (KN, %) RORAFTREFDH (KB, %)
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BIEFIR. wind, FRRIUFHZHT
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BrEFRE: wind, FRZUFESHHT
FOYEEFEXHEFEDm (KB, X)
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FHEFE: wind, FREUFFGIRAT
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FHESE: wind, FREUFEFGIEAT
DIYEGEXRHEFDH (KB, X)

50

—e— 2024 —2023 2022
— 2021 —2020 — 2019

18 28 3R 48 5R 6B 7B 8R 98 10B11812R

HEFIR. wind, FRRUFHAHT
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HEFIR. wind, FRRUPFHIRHT
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HIEFE: wind, FREUFEEESHT R wind, ZREUFEFHEAT
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