ESit%H

GUOSEN SECURITIES

4
RZmMtRREERTIRE (134)

WEEAFIRE | 204411 B10H

ERNRFNAEDLRNE, BFE~EYFEERSLZR

RS =]

BERERNEIRE: 3T RIHEAL, BN 20242025 ERSHE.
43k AEBRBNIFEE TR, 11 B 8 HEREINR 16. 67 T/, BEEIR
EETRBK 3. 70%; 7Tkg {FHEINHE 401 JT/3k, FIEIREL L33k 6. 99%; &K% 12. 38
T/ A Fr, BIEIREL TN B, 10. 74%.

Bi: BREEZFSNE, BPEBRSER. 11 B8 H, WHEMN1E4.29
7T/H, BEIREL L3k 0. 47%; EIEINHE 7.52 7T/F 5, BEIFLLEE.
OB HAHERD, BRELWE. 11 B 8 HiTIRA=E/ SHIFHFAS/
FELEB TSR 4. 90/5.20/8. 50 7T, EIEFFEE+0. 00%/-3. 70%/-2. 30%.
BE: WHRNMERIES, PRARSENDIXK. 11 B 8 H, BEFFXMNIE
4.46 5T/, IREETEK 4. 70%, [E]EE 5K 35. 98%.

AT, B¥: BT, DS EETEE. 11 B 8 HAEMEMNA
3995 jr/Mh, FEEIFLLIFE; SHRERERNY 3162 JT/Mt, EEIFEE+4. 01%.
E¥: FHAEHIRSS, EMEXE. 11 A8 BEIRENRINEN 2174 5T/,
B EEREATER 0. 41%, HEERHITIE 18. 27%.

B8 RHEAREESS, RIS HIEsRXS. 11 B8 H, BRI AET
PEERERIN F9 6210 JT/Mh, 3R EBEREE-2. 51%.

R : TORTRHARE, MRS IEM. 11 B 8 H, 20 SHREINELN J 14929
Jo/Mg, EREE B3k 3. 72%; £ ELASEATN A 17600 JT/0E, EREE i3k 2. 62%.

bR : BEFFERARR, ErmlbtEr. 1) EEFE: BRI
&, BFHRTHERS LT, 2) B8 BTHATREESE, RRBESEMN
REEEZHR. 3) BS: PHIfETE, BEMENREFRSRS. 4
FiR: TIFEEE. BYEESTHRMLER. 5) A%@: SEENL
TEAMRS EITIH, BFRLARIES LTRSS, 6) [RRREY:
RS EHRARRS L EF, BLBFEAKRZ . BYIRIRE ORI
%, SMRESFHS. 7) MiEsE: EERRICE, BFRARGSHE
SRR KR EH . SGRREBAEN, BFTHELT.

JREN . WEFRE. 1) ST BUERG. E5RG. RKEG.
RE&EHFL FAFE EERW. BAM. REEWF; 2) SiEE: ERD.
wmERG ERERF. 3) WEHERE: BB, FRM. EFSRL
AeR. BaillF. 4) shfRiEE: MErEY). EEEYS. 5) ArhEE:
BAEHEE. 6) BiEE: WEEWF. 7) AERHEE: WLARS.

PR : BB RSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MU R FETER

AR A7 #H#% FEd BTH{E EPS PE

gz E-1:d R () (BAT) 2024E  2025E 2024E  2025E
002840 LGB HF K 12.15 7,538 1.45 3.06 8 4
603477 EEXRHY HF K™ 20.90 10, 660 1.40 7.28 15 3
002714 Eadizdiia HFKH 44.89 245, 340 2.79 4.61 16 10
000895 WOLER HF K™ 25. 44 88, 141 1.73 1.82 15 14
000998 EEER HF K 11. 60 15,277 0.28 0.47 41 25

FRIRIR: Wind, EfSIEHEFHZA N

fTeRtsE - (T AR

RHHoa

TR - HH

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TESSMAIE: SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHHCE

SFR300

NP RPN} > 3 > ' D D D >
NGNS AN SN NN AN

BERISRIR: Wind, EfSIESREFRATEE

HXARRE
(REGHRRERIIRS (122) T RS, B
FREERBRSLIT) —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RNEER

1y R S BB R G . . . 5
2y B R R . ettt 10

2.1 %% BRBEMIFLLIEEE, BIF 20242025 FEFEHEE ... 10
2283 EXRBERLNEE, BEFEGESHENR . ... 12
2.3FAG: HMABHERREE, BREDE .. 13
2,438 EHNMERRIES, FHRAEDDA .. 14
2.5 KT: EIRHEREE, PEABE LITERE ... 16
2.6 BK: FERREMEN, KREBIEMRIE ... 17
2.7 B%: EHERHEESE, FHSEIERRS 19
2.8 1M ERTHIE, MBI RN . 19
2.9 ¥RHEM: SEHAMSS TR, PHIKERERSREBER ... 20
210 #8798 HABATHR, TBRMEBIEE 20
211 48 BRSBTS, KEBREEBER ... 22

B T T - oottt e 23

B BFEIER Z IFHIEFZ AR RT THT B & 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEERBEENIFLLIATE (/TR 11
AEBFENBIFEE B (FT/TF ) 11
AEHERERIE, BEERZEITKR (K 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
AERBEZEESEINLLIEBM (L) 1
ELAREMIAIERIRES IR (TT/KE) oo 11
TRARREBRFIRLEHME, BEERETESE (%) 12
FRABEEMIEERTEFD (JT/ke) . 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
EEMBIEHAESS (TT/KE) oo 15
TRAEGFERARIFLHIE, BREIFLEEM (GT/2) 15
EERBREEEEERBMRIEAN . . 15
AR RIS EIREL R () 15
AEBEEHEXEEIREEIEA (WD) 16
ARGERBIITEGFIRLIEM ... 16
ERATIEMBEIRIREE (TO/ME) 17
AEEFRABEENMIFERE GESERE) 17
AERIEEN G/ A T . 18
R E R R R N RS . . 18
BEZRRKERIR (%) (11.4-11.8) .. 23

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:
< 18:
£=19:

EFRNES] ESFTRE

GUOSEN SECURITIES

AR AR E B R R 5
R AR B E . 10
AT R A B B o 12
E DR 0N T 13
Lok & TR iy I T 15
RE, BB R B L 16
B R R R . 17
SIRATHETFER (DEIZR) .. 17
RRE AR A . 18
AR R R R . . 18
R R R T R . . . 18
B AR B R 19
= N ] I S P 19
it D N Tk ) I 20
R 2~ O N2 ] N S 21
IR R T T AR 21
R 3 . . 21
AR S = N T ] Y S P 22
RABCBIRR B ENIGRERIEHE T (11.4-11.8) ... 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



EfIE=

P ESTSIRE
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£5: RENALLTE, BFTEERS LT
So ARt 2024/11/8 2024/11/1 IfEk IGil-s BuiEkiR
g EREMIE (T/ke) 16. 67 17.31 -3. 70% 15.52% REAHIE
#REEMNE (JT/ke) -0. 60 -0.76 21. 05% -3. 45% NERIIR
BEANE (t/ke) 22.05 22.36 -1. 39% 16. 42% WERHUE
B 7 HEEE (Fk) 82.47 82.03 0. 54% -8.22% SMEX R
FIE (% 28.83 28. 50 0.33 -0.10 WEXEHE
BEEHER (%) 91.55 91.56 -0. 01 2.05 WEX R
ERE (W) 17.14 17.16 -0.02 -7.48 RELHIE
EB=EFR Gt/ -33.50 -28.20 -18.79% 8.89% WEXHIHE
EEHE (kg) 91.73 92.09 -0.39% 2.53% WEX R
HE HEHE (ke) 123. 82 123. 82 0. 00% 0. 88% SNEEHUR
HALEE (A%) 2024-10 2024-09 7Y Gl
REE 1185. 30 1101. 77 7.58% 12. 04% WEX R
HARGUIRIEESE (k) 11 At 10 AsEhR Itk Rk
$WEE 1186. 81 1185. 30 0.13% 4.10% RELHIE
3 BREEEE (AR 2024-10 2024-09 E7N 4 Rtk
MBEREA 3654. 24 3644. 62 0. 26% 0. 45% WEXEHE
90kg LA ERIEF=HEE (%) 36. 40 35.70 1.96% -1.17% NEREIR
LoES) 2024-08 2024-07 L FEIEE
Tlast=8 (k) 2783. 00 2650. 00 5.00% -5. 70% AR T Hhe
EEmx =2 (Am) 2606. 00 2484. 00 4.90% -5.00% AR Tt
BRRERAERMNE (Jt/ke) 3.34 3.37 -0. 90% -10. 50% AR THheE
9 AIREL 8 ARt 7 AL 6 AL
BIERISEE 6.01% 8. 15% 5.33% 5. 25% WEX R
AR 2024/11/8 2024/11/1 £ - a Gl
g Tkg fFHENIE (TT/ke) 400. 95 374.76 6.99% 150. 59% WEX R
=27 JEFREE 7.67 7.93 -3.28% 41.51% WEREIR
BEga#ME v/ 441.25 465.50 -5.21% 541.29% REE B
SNEFFIEFIE T/ 98.09 112.82 -13. 06% 133.33% NEE SR
E MEFREE 2024-09 2024-08 Itk Rt
$WEE 529. 46 517.80 2. 25% WEXHIHE
2024-08 2024-07
EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolth e
an 9 AIREL 8 ARt 7 AL 6 AL
PR E 0.07% 9. 05% 2.30% 0. 99% SMEL R
KHatEiR 2024/11/8 2024/11/1 Lk Gl
g ZnEEEENE (Gt/k) 1662. 86 1662. 86 0. 00% 18.13% WEREIR
EREENE (/TR 12.38 13.87 -10. 74% 47.21% WER R
Z2F 15kg fFHEHEER (/) 64.01 32. 41 97.50% 127. 65% HILFH
H IR 2024-10 2024-09 7N 8 RLE
Btz (%) 81.84 81. 81 0.03 6. 64 WEX R
FEREEE (% 92.98 92.97 0. 01 1.98 SMELEIR
EHETFHE G 11.42 11.32 0. 88% 1.96% NEL B
KR ARSI E (AL 10. 58 10. 61 -0. 28% ~7.01% SMEK R
b3 =) BEEREEE (A% 2024-10 2024-09 E7- 4 Rk
$NEE 517.56 515.53 0.39% -0. 59% REAHIE
2024-09 2024-08 Itk Rt
Rl R FFER 4062. 00 4036. 00 0. 64% -4.20% Rl R+ ER
ant 9 A%FLE 8 A¥fLt 7 B 6 A%t
BIERIEE 2.31% 1. 20% 1.82% -0. 07% SREX B
BX: BREERSUE, BEFEGRESLR
[t 2024/11/8 2024/11/1 7" 4 Rk BiEkiR
MENMS (T/H0 2.92 2.96 -1.35% 119. 55% WEX IR
WENE (T/FD 4.29 4.27 0. 47% 118. 88% WEX R
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 5



&Y EEIiH EHTIRE
GUOSEN SECURITIES
EBMNE (FT/ke) 7.52 7.52 0. 00% 1.08% WEX R
NEIREEM-WER (T/ke) 8.96 8.86 1.18% -6.18% WEX R
NEREEN-FIL (FT/ke) 9. 61 9.63 -0. 26% -4.02% SMEEHIE
HEE (B 5712.91 5731. 31 -0.32% 10. 26% WEX R
FREFE (GT/ID 0.21 0.37 —43. 24% 115. 00% HIE AR
BEFIE (% 70.01 65. 11 4.90 -4. 51 NER IR
FRERE (%) 80.07 74.23 5.84 -5.94 REAHE
2024-08 2024-07 Itk Rt
BIAISERMNAE (TT/ke) 3.51 3.55 -0. 90% -10. 60% AR Tl s
SR 2024/10/6 2024/9/8 E7-4 Rk
"#ERXBREE (AR 2251.04 2226. 11 1.12% 0.93%  HEBEHUNS
FERXGREE (AR 1626. 31 1570. 46 3.56% -1.31%  fEEHlHE
2024/10/6 2024/9/8 E7Y-4 Rk
RBRBEHZE (AE) 119. 03 136. 85 -13.02% 11. 20% FEERhS
KEBRBEHENE (T/E) 49.85 52. 64 -5.30% -6.32%  FEBFKILHS
ARk 2024/10/6 2024/9/8 E7-4 Rk
EEERERE (BB 129.97 136. 62 -4.87% 1.21%  HEBEKLHS
E&EREE (BB 79. 69 77.34 3. 04% 17.48%  HEFHINS
2024-10 2024-09 Itk Rt
SMEEEEHEE (AE) 19.06 13.80 38. 12% 81.52% WEXHIHE
B HAHESRS, NMEZERER
iz 2024/11/8 2024/10/30 IFLE ViR
AL RK=F® Gt/ 4.90 4.90 0. 00% Han
L ERIRS (T 5.20 5. 40 -3. 70% MER
WL EWLES Gt/ 8.50 8.70 -2.30% Man
BRR 2024/6/16 2024/6/9 IfEE IGil-s BuiEkiR
AmREBEN (T/AF) 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmRESEN (/3 2.46 2.46 -0. 14% 22.35%  FEERLHS
AmiEBEE (A 3023. 91 3035. 87 -0.39% -4.29%  hEBEKILHS
RER 2024/6/16 2024/6/9 Iftk IGil-s
EFERBREE (AB) 1334. 11 1332. 59 0.11% 0.15%  HEFBRIHhES
EEXEREE (A 813. 84 818.53 -0.57% -6.26%  FEBHLHS
REBREBHENE (T/B) 9.19 8.91 3.08% -5.62%  FEBFKIHS
B 2024/6/16 2024/6/9 Iftk IGil-s
EEEREE (BB 151. 06 149.96 0. 73% 3.97%  HEBRIhS
E&EREE (BB 114. 46 114. 50 -0. 04% -3.98%  FEFKIHS
BE: PHEMEANA, BEENEES
iz 2024/11/8 2024/11/1 7N Rt ViR
FEXME T/ 4.46 4.68 -4.70% 35.98% NELER
FHXMNE T/ 4.50 4.68 -3.85% 38. 04% WEX R
BERE 2024/11/8 2024/11/1 #FLE Rk
AKBEEE (BR) 52. 62 51.90 1.39% 3.58% WEREIE
EIRBHE (K) 531.00 526. 00 0. 95% 0. 19% WEX R
=053 2024/11/8 2024/11/1 #FLE Rk
ItEFFEEE (F) 77.00 79.00 -2.53% -10. 47% SNEL B
I"EmBEEE (F) 506. 00 425.00 19. 06% 35. 66% WEXEHE
tHXHE (M) 6624. 89 6940. 58 -4.55% -12. 68% WEX R
En 2024/11/8 2024/11/1 #FLE Rk
EETH (R 1.50 1.39 7.91% 57.89% WEX R
BT (KD 1.73 1.77 -2.26% 40. 65% WEX R
FrEAEA 2024/11/7 2024/10/31 #FLE Rk
EWFERAEA (Gu/R) 130. 70 129. 64 0.82% -14. 26% NEL SR
EBFEFE (r/HD 55. 62 65. 24 -14. 75% 81.17% WEX R
2024-08 2024-07 Iftk IGil-s
EBFIER S ERMNE (TT/ke) 3.1 3.13 -0. 70% -12. 00% AR T hs
KE: ERHMES, FEIATENTEE
xg 2024/11/8 2024/11/1 7N Rt ViR
mEt T/ 3994. 74 3994. 74 0. 00% -19. 43% LM
Fhis 2024/10/4 2024/9/27 Itk Gil2s
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 6



— »: '-‘Q

Ay EEILS ES SRS
EZE 18 MNAZMRE (%) 63.00 64.00 -1.00 10. 00 EE R ER

#o 2024/11/1 2024/10/25 Itk Rt
BAREOATEHS (i) 162. 50 156. 00 4.17% -19. 35% ML EIE

=k 2024/11/8 2024/11/1 Itk Rt
REEE=ZE (A 160. 80 163.93 -1.91% 4.78% WEX R
REEEFLER (%) 54. 00 55. 00 -1.00 2.00 NER IR
KEEEFE (GT/m) 202.50 187. 30 8.12% 592.31% LHM

Bl 2024/11/1 2024/10/25 Itk Rt
BOERE (A 674. 46 689. 56 -2.19% 36. 65% WEX R
EG A 501.59 507.87 -1.24% 22. 66% WER R

=25 2024/11/8 2024/11/1 IfEE IGil-s
N (GT/mEd 3162. 00 3040. 00 4.01% —26. 64% REE B

44 2024/11/1 2024/10/25 IFLE FEIEE
AEEE (M) 129. 50 147. 41 -12.14% 4.59% WEX R

=k 2024/11/8 2024/11/1 Itk Rt
EEHRRXE (AMH) 135. 04 170.17 -20. 64% 97. 69% NER IR
EEHRESE (A 128. 51 126.03 1.97% 11. 35% REL B

Bl 2024/11/1 2024/10/25 Itk Rt
AR EERE (R) 7.48 7.1 5. 20% -4.23% NEL B

2024/11/1 2024/10/25 E7Y-4 Rk
EETER (A 88. 20 95. 65 -7.79% 22.33% WEX R

EHK: ERERSHE, HEIERE

iz 2024/11/8 2024/11/1 7N FEEE ViR
M (GT/mE) 2174. 00 2183. 00 -0.41% -18. 27% WEX R

ER 2024/11/1 2024/10/25 Iftk IGil-s
A BOES (A 232.00 180. 00 28. 89% 217.81% BIEIRE R
mAEOESR (A 24.90 20. 30 22. 66% 25.13% [E1TE 7 £ 7

2024/11/8 2024/11/1 Itk Rt
AR EWEFRE (R 28.56 27.94 2.22% -2. 86% SMEXBHE
RMIANFITER (%) 71.10 67.77 4.91% 10. 90% WELHIE
RAMIeNERFSE (M) 334. 60 341. 00 -1.88% 5.19% WEX R
AMIaNEEE (M) 126. 44 123.90 2. 05% -3.21% REE B

B EHEAHEERESS, PEXFILERXS

nig 2024/11/8 2024/11/1 IfLk IGil-s BuiEkiR
IAmT-EIEN (JT/M) 6210. 00 6370. 00 -2.51% -13.51% NEREIR
=R RR-MEN (GT/m) 6100. 00 6280. 00 -2.87% -12. 86% WEX IR
BAE-EHREOFE (GT/m) 903. 00 809. 00 11. 62% —64. 78% WEX R
RE-EHAFEOFE (GT/m) 457.00 377.00 21.22% 28. 14% NER IR
BE-EC&/MNEOFE (GT/m) -695. 00 -824. 00 15. 66% 55.59% WEX R
RE-EHIMNEOFE (GT/mED -1278. 00 -1387. 00 7. 86% 10. 83% WEXEHE

ERHE 2024-10 2024-09 7" 4 Rk
HEEE (D 39. 21 0. 00 5.97% =RatEM
PEHE (A 11. 62 74.50 -84. 40% -3.17% =RATEN
HiESHSSERE (A 27.59 35.72 -22.76% 10. 36% LrEATEN

2024-09 2024-08 E7- 4 Rk
BEHOE CAm) 40.00 77.00 -48. 05% -25.93% BXRE

wHMEE 2024/10/16 2024/10/1 IfEk IGil-s
BAGREBNEEE (A 244.30 282.90 -13. 64% -16. 88% UNICA
BRI A HIFELL (%) 47.28 47.79 -0.51 -2. 60 UNICA

2024/11/1 2024/10/25 Itk Rt
BB RN (E5/5) 13.29 13. 46 ~1. 26% -2.71% WEREIE

RIS : BORTAHANE, MERSBFRER

iz 2024/11/8 2024/10/31 7N FEEE ViR
20487 : &= VA (JT/MED 14929. 00 14393. 00 3.72% 38. 80% FEARALN
EFE2IEk: BN GT/m) 17600. 00 17150. 00 2. 62% 36. 96% FEXALM
WS : A3 FOB#Y (Z=H/ke) 59. 60 58. 00 2.76% 30. 99% X AL
IRT#EE - R THM (T/i) 14450. 00 15100. 00 -4. 30% 17. 00% X AL

=2 2024-09 2024-08 IfLk IGil-s
KRG I -8 FE (A 9.80 10. 69 -8.33% -18. 67% ANRPC
KRG8 RE (M) 47.50 46. 48 2.19% 2.86% ANRPC
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



&Y EEIiH ESHTRS

KRG8 N8 (CAm) 20. 49 18.78 9. 11% -9.93% ANRPC
#A 2024-09 2024-08
RRgR-#tOe () 49.28 49. 42 -0. 29% -3.39% [E i
=E: ER 5.33 6.75 -20. 98% -8.13% FERAEN
=E: REK 11.13 10. 26 8.50% 27. 63% FERAEN
ER 2024/11/1 2024/10/25
RARGR-ERF- TS (A 41.30 40. 82 1.17% -42.92% XA
RARGR-TRASER (FMH) 111.27 111. 68 -0.37% —26.57% XA
=% 2024-09 2024-08 Lk G-
RRGR-HEE (A 61.90 62.24 -0. 55% 2.30% ANRPC
2024-09 2024-08 Lk G-
W= E (FFK) 1054. 00 1202. 00 -12.31% -11. 65% [E1TE 7 £ 7
MR (A% 5627. 00 5661. 00 -0. 60% 4.22% [E1TE 7 £ 7
2024/11/8 2024/11/1 7Y Gl
SWMPBF IR %) 61.79 62.12 -0.33 -0.53 BIEIRE R
EMPAF TR (%) 61.90 62.24 0.19 7. 61 [E17% I & 74
2024-09 2024-08 Lk Gl
RAEHE (B 252.50 218.10 15. 77% 1.53% hESSETHES
BREHE (A 28. 40 27.20 4.41% -23.45% FREREIIHS
PR ERIEETR, PHXEXRSESXBUR
iz 2024/11/8 2024/11/1 7N Rt ViR
E BN (Go/m) 10233. 00 9868. 00 3.70% 38. 79% WEX R
HORAKMN (/i) 10779. 00 10311. 00 4.54% 44. 63% WEX R
2024/11/8 2024/11/1 7Y Gl
ERZmANn (Go/m) 9037. 00 8762. 00 3.14% 5. 76% WEX R
e HREMEASE Mg (Ex/#@) 75. 63 73.16 3.38% -4.92% XA
= 2024-09 2024-08 L ke
Ok AEFEEAE (A 182.19 189. 39 -3.80% -0. 41% SRATiHEHE
SR LARE SO (R 154. 28 152.86 0.93% 27.37% SRELAFHEHE
Ok ARHERESR (WD 201.38 188. 33 6.93% -12.91% DRATIFHEHD
2024-08 2024-07 7Y Gl
ENfeistidimimE (Fm) 4376. 00 3961. 00 10. 48% 3.67%  ENRAFHIEth S
ENfeiztiimig gy (M) 2060. 00 2030. 00 1.48% 1.13%  ENEtstdimths
SRR 979. 00 1035. 00 -5. 41% 2.41%  ENRRAL M S
B 898. 00 810. 00 10. 86% 0.00%  ENRiFHIHthS
ENfeistdimt O (Fm) 2384. 00 2241.00 6.38% 15.00%  ENRAFHmih S
ENfEtstEimER (T 2450. 00 2513. 00 -2.51% -24.48%  ENREFHHNS
2024-09 2024-08 74 Rk
ERiEEiEmEOE (M) 21. 66 28. 82 —24.82% -58. 34% BXRE
2024-09 2024-08 IRt RLE
ERiEhiERE (D 30. 44 27.17 12. 04% -9.67% NER IR
2024/11/1 2024/10/25 IRt RLE
EREHRESR (M) 50. 54 49.01 3.12% -48. 04% WEX R
foiE: REBATR, BREFEE
nig 2024/11/8 2024/11/1 IfLk IGil-s BuiEkiR
[E = H-F3E % 31288 (FT/Mk) 15381. 00 15277. 00 0. 68% -9.14% WEX R
#Ote-2E48 M-1/8 (JT/ME) 17600. 00 17500. 00 0.57% 4. 45% RELHIE
e 2024/11/7 2024/10/31 IFEE RLE
ERHRERITANE (M) 180. 92 133.57 35. 45% 29.11% *Eﬁ%ﬁggqg
2024/11/7 2024/10/31 IFEE Rk
HiER: FLE 7 BMMIE (k) 59. 61 58. 24 2. 35% 10. 47% NEL SR
ER: e RBitmIE (D 247.45 238.96 3. 55% 31.61% REL B
2024-09 2024-08 IRt RLE
wEHO%E CAm) 12.00 15. 00 -20. 00% -50. 00% BRRE
2024/11/8 2024/11/1 7Y Rk
SEFETHFIE %W 98. 58 97.93 0. 66% 1.32% WEX IR
MMiETEER (AR 16.92 17.95 5. 74% -21.08% WEX K3
BOWREESRE (T 48.70 50. 00 -2. 60% 50.31% NEREIR
2023/11/14 2023/11/13 IRt RLE

B BFEIER Z IFHIEFZ AR RT THT B & 8



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

R HEE (A 1.20 1.20 0. 00% -40. 18% WEXHIHE
RHERZHE (A 1.20 0.37 220. 60% ~7.47% WEXHIHE
BHBIZE %) 100. 00 31.19 220. 62% 54. 68% RELHIE

=R 2024/11/1 2024/10/25 IfLk IGil-s
LT FIER (%) 72.50 73.00 -0.50 4. 60 WEXHIHE
heb R () 24.50 23.90 2.51% -21.97% NER IR

2024/11/8 2024/11/1 Itk Rk
225 BNERFE T/ 216.90 572.30 -62.10% —40. 77% WEXHIHE

2024-09 2024-08 74 Rk
zl)illlﬁa*;ﬁu_tﬁmﬁ;éi’ggﬁ e 844. 50 707. 80 19.31% 2. 35% ExR%itH

2024-09 2024-08 E7- 4 Rk
;l)ilﬁ&éé&z‘z%ﬁﬂ#ﬂm%ﬁ, ex 135. 32 157.32 -13.98% -7.05% BXRE

AR MEFEBRRTRES, SETRUEER

ERNE 2024/11/8 2024/11/1 7" 4 Rk BiEkiz
ARBERIZN-FRA (T/AF) 6.60 9.80 -32. 65% -15.38% WELHIE
LIRBERRZN-BIRIR (T/ A 6. 80 10. 50 -35. 24% —20. 00% WEX R
ARBERIZN-EME T/ AF) 7.00 11.50 -39.13% -27.08% WEL B
XM 2024/11/8 2024/11/1 7N Rk BiEkiz
FRRLAERZN-T"FR (T/ A 11.50 11.50 0. 00% -19.01% WEXHIHE
—RLAERZN-T"F (T/ A 10. 80 10. 80 0. 00% -18. 18% WEXHIHE
FRAERZM-AIE (T/AF) 10. 80 11.20 -3.57% -20. 00% SREX HUHE
—RBEERR M- (GT/ A 9.40 9.30 1.08% -13.76% SMEXHIE

s 2024/11/8 2024/11/1 IfEE Rtk
36 REEAMWAIEESE (1) 5120. 00 4075. 00 25. 64% -47. 86% SNEEHUR

=R 2024/11/8 2024/11/1 IfLk IGil-s
E7 BEISRE: I RUEHTH (F) 19. 00 24. 00 -20. 83% -52. 50% SWEXHIHE

FRPRIR: IR, JBEES, BEMR, RURHE, PESEHRLEHNS, PEREIVHS, BRGTE, oEEN, LW, 8%
BB, EHEIER, AR Tihs. BEAGKM. ANRPC, EISIEHEFMSTAEIE

B BFEIER Z IFHIEFZ AR RT THT B & 9



‘ E{EilE ESEMEIRE

2. BEAERE

21 5% AmBENFLLFEE, B 2024-2025 FRSFE

1Tl = REAE R, BYEF 2024-2025 FEHEMB|SIFE. 11 A 8 BEIEMNE 16. 67
T/, BEIREETEL 3.70%, [EIEE Bk 15.52%; ABEHi={REIiX 123. 82kg,
I EARFF. BRA@E, L7 HEZEIREE+0. 54%, [EE-8.22%. &M T
FEHREHTNERERK, BEFEBRIES LT,

FEARE, 11 B 8 B 7ke {FREMNIRL 401 jt/3k, BEIRLL LK 6. 99%, [EIEE ik
150.59%, 1T EHIE4MERIFIEM, BERSKITEAT, 2024 £ Q3 REEFFLE
4062 A3k, FIELTRBE 4. 2%; %5 2024 £ 02 RIFELHEHE 0. 6%, EIBIT o g s %

R4z
=2: £ BREXEHIE

oAt 2024/11/8 2024/11/1 Iftk IGil-s BuiEkiR
g MR (T/ke) 16. 67 17.31 -3.70% 15.52% WEREIR
#REEMNE (JT/ke) -0. 60 -0.76 21.05% -3. 45% NER IR
BEANE (T/ke) 22.05 22.36 -1. 39% 16. 42% WERHE
B 7 HEEE (Fk) 82.47 82.03 0. 54% -8.22% SMEK R
FIER (%) 28. 83 28.50 0.33 -0.10 MR
BEEHER (%) 91.55 91.56 -0. 01 2.05 NEREIR
ERE (%) 17.14 17.16 -0. 02 -7.48 WEX IR
EB=EFR Gt/ -33.50 -28.20 -18.79% 8.89% WEXHIHE
EEHME (kg 91.73 92.09 -0. 39% 2.53% REL B
Hi= HiZHE (kg) 123.82 123.82 0. 00% 0. 88% WERHUE

HABEE (F%) 2024-10 2024-09 7" 4 Gilae
$MEE 1185. 30 1101. 77 7.58% 12. 04% RELHIE

HARGUIRIEESE (k) 11 A3t 10 A EhR Itk Rk
$REE 1186. 81 1185. 30 0.13% 4.10% NELER

e ARREEEE (BN 2024-10 2024-09 214 Rk
SNEEREAR 3654. 24 3644. 62 0. 26% 0. 45% RELHE
90kg LA ERIEF=HLEE (%) 36. 40 35.70 1.96% -1.17% NEEEURE

5! 2024-08 2024-07 Itk Rt
Tliakt=2 (Am) 2783. 00 2650. 00 5. 00% -5.70% AR Tl ths
E&AN~E (FM) 2606. 00 2484. 00 4.90% -5. 00% AR Tt
BIREE S 1ARNIE (JT/ke) 3.34 3.37 -0.90% -10. 50% AR T Hhe

9 A%FLE 8 AL 7 B3tk 6 AL
BRERIEHE 6.01% 8.15% 5.33% 5.25% WELHIE

thAAtRIR 2024/11/8 2024/11/1 IfLk IGil-s
g Tkg fFHEINIE (TT/ke) 400. 95 374.76 6.99% 150. 59% WEX R
Z# FEIREE 7.67 7.93 -3.28% 41.51% WEL B
Bga#ME (/% 441.25 465.50 -5.21% 541.29% WERHE
SNFIERGE T/ 98. 09 112. 82 -13. 06% 133. 33% WEX R

b4 MEFEEE 2024-09 2024-08 74 Rk
$MEE 529.46 517.80 2.25% WEXEIE

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolthe

ant 9 B3tk 8 BEftk 7 Bk 6 A%t
FRRSEE 0.07% 9. 05% 2. 30% 0. 99% WEX R

KHAtetR 2024/11/8 2024/11/1 IfEk IGil-s
"nig ZEEBENME (Gu/k) 1662. 86 1662. 86 0. 00% 18.13% NER IR
EREENE (/TR 12.38 13.87 -10. 74% 47.21% WER R
=F 15kg (FIEHEEF (GT/3k) 64.01 32.41 97.50% 127. 65% EIEFIR

H bR 2024-10 2024-09 74 Rk
ELfh i (%) 81.84 81. 81 0.03 6.64 RELHIE
FREEE %) 92.98 92.97 0. 01 1.98 WERHUE

B BFEIER Z IFHIEFZ AR RT THT B & 10



EfIE=

P SRS
GUOSEN SECURITIES
=T GO 11. 42 11.32 0. 88% 1.96% WEX R
KR AW EEEEARE (AK) 10. 58 10. 61 -0. 28% -7.01% SMEK R
7 OBESEEE (BR 2024-10 2024-09 214 Rk
B 517.56 515.53 0. 39% -0.59% WEX R
2024-09 2024-08 7N 8 Rtk
BHulthe 4062. 00 4036. 00 0. 64% -4.20% Rl AR
ant 9 B3tk 8 BEftk 7 Bk 6 A%t
BRMEE 2.31% 1.20% 1.82% -0.07% SWEX R

FRPRIR: NEAHUE, REEE, BTN, AMIdhs

, EfEIEAEF MR ER

E1: AR mELEHANIA R o/ F5%)

E2: KRB UTIHFENEIREE L3k (T/F5%)

— B%A: BI=%: BN fE (B
— R "N dE (A

— {F¥: BkEke: HUELFES: HEHN: $E (A
75 BXFE7ke: MRUFES: HEN: $E B

40 2,500 A
30 2,000 A
20 1,500
10 1,000 -
0| T 1 rrrrr rrrrrrrr1r 1111 11111711 500
O (O (O (O (O © (OO (© © (OO (© © WO ©(© © © W WO W WOWO WO ©
ahalaralaiaialol ol ol gloigl gligiolglalalalalelaliohol 0
88205883 8858382-05838388588 e e
AN AN DN OANDANNOOIIIIITIT TS S S N I I I N\ \C I \C] ,\b o
888888888885888588888888888 RN RN & & & & NN & @ v @
SR SR SR SR SR SR SR SR SR SR SV SV SV SV SV SV SV SV SV VIR VR VI YR SR SV oY} Q¥ S SRS "l« '79 '1« "b ,-D, q/"b "b ‘1« 'L '1«
S S S S S ST S S
FURBRIR: INEAEUR, ERIESEFMRAnEE BRBRIR: WEEE, EEIESEFMRmEE
E3: REHEHERME, BEEEENTK (ko) El4: 50kg — LR & EHENEERER (T/k)
a— 024 2023 2022 2021 2020 ZBE: BXESOke: HAFEMW: N bE (A)
135 6,000
130 5,000 -
125 4,000
120 3,000 A
115 2,000 ~
110 | 1,000 ~
\ \ \b \b \‘o \‘o \b \‘o \b \b \b \b 0 T T T T T T T T T T T T T
\W’bb‘%b'\‘bc’\Q\W O O O O & ® & © &8 ® ® ® »® &
o\ AR AR ARG A DA R\ S % ™ S Q0 O ,Q Q% O O OF QF OF o7 O O O
PR R U AR G SR B S P N &'9 SF & SR

Q" S PPN . S SN PN
NP RO RGN IR RO IR
S S S TS S S S

FRRIR: SNEAEURE, ERIESEFRTEEE

Es: AEBFEIABFEFLIEM ()

FRRIR: MEEE, ERIESSFRTEE

Eo: [@IAHENBERARSSEE (T/ke)

250,000
200,000
150,000
100,000

50,000

0 T T T T T T T T T

LRI I @,

wd\' w& b})"b Qv Qb QG:: Q
v V' SV fl, ‘lz ‘1/ 'lz '1/ '1/ 'lz
PP TS S S

— AR HAFES: N fE (B

25
20
15
10

5

0 T T T T T T T T T T T T T T T
ORI K VK VM VM M M > >
SRS AN NGB N SN N SN N ol NN

& Q"/ SRR IR ch 0"/ SRR NN 0’1' &

A Q° NV VY oY I
P &P PP P
B S S S S S S S

FRPRIR: NEKUE, EEEREFMREE

FRRIR: MBI, EEEREFMREE

1B SWIRIEL Z [EHI R AR B T BAIE
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E7: LERMERFRIFLLHME, REZETESE E8: FRAEEEMIEAAER (FT/ke)

BN E: WEMN: FE (B

2024 2023 = -2022 2021 2020

0 T T T T T T T T

PLLLLLLLL LR
LEL L ETL L

FRPRIR: NEHUIE, EEEREFMREE FRPRIR: REEIE, EEEREFMREE

2.28%: FERKFERLUE, BEHFAGRSHR

2024 % 11 A 8 H, *BHEHMNE 4.29 jv/3, EEIREL 3K 0. 47%, [F]Ek ik 118. 88%;
EBNIE7.52 /T 5%, BEEFRLLEFFE, R k1. 08%. EHIRE, BHEMARE,
NI EE B EREEBNIFFIEFMEE £ RRIEIT; EBUNBITHARER T
TRUETD, TOHEREREE. PHRE, HANRKBREILEEBEEEHT
&, BRMBEZHEMSSEAFHENERE, BB M4 ZSEEEL.

R3: BPRSEAEEELE

[Ertas 2024/11/8 2024/11/1 IRtk EEE BuiEkiR
MEMNE (T/H0 2.92 2.96 -1.35% 119. 55% WELHIE
BEMNIE T/ 4.29 4.27 0. 47% 118. 88% SREX BUIE
EBMNIE (FT/ke) 7.52 7.52 0. 00% 1.08% WEX R
sEREAEM-WE (t/ke) 8.96 8.86 1.18% —6.18% WEX IR
ﬁ%ﬂ:ﬁ::nbl &t (FT/ke) 9.61 9.63 -0. 26% -4.02% NER IR
HEE (BFD 5712.91 5731. 31 -0. 32% 10. 26% WEREIE
%ﬁﬁﬂifﬂ (FT/FD 0.21 0.37 -43. 24% 115. 00% EI AR
BEFIE (%) 70. 01 65. 11 4.90 -4.51 NEREIR
FRERE (%) 80. 07 74.23 5.84 -5.94 WEREIE

2024-08 2024-07 73 4 il
RARBERMNIE (JT/ke) 3.51 3.55 -0. 90% -10. 60% AR T Hhe

SR 2024/10/6 2024/9/8 E7Y-4 EkE
"H#ERBREE (AR 2251. 04 2226. 11 1.12% 0. 93% hEEHl S
BREXEREE (AB) 1626. 31 1570. 46 3.56% -1.31% FEERhS

2024/10/6 2024/9/8 E7Y- 4 EkE
REBREEEE (AE) 119.03 136.85 -13.02% 11. 20% FEBERLHS
KEBRBENE (T/E) 49.85 52. 64 -5.30% —6.32% FEERhS

HR 2024/10/6 2024/9/8 IREL G4
EEERERE (BE) 129.97 136. 62 -4.87% 11.21% FEERhS
BEEEREE (BB 79. 69 77.34 3.04% 17. 48% FEERhS

2024-10 2024-09 Iftk il
SIMEBEEEHRE (AE) 19. 06 13.80 38.12% 81.52% NEL SR

FRIRIR: REEURE, BT, FEERNS, BEIESEFMRAER

B BFEIER Z IFHIEFZ AR RT THT B & 12



‘ E{EitH IS MRS
GUOSEN SECURITIES
E9: BFRBARBER (FErF+EE) E10: APRBLBRIGEE (EF5+EE)
—_— AR EEE (FE) —_— R R ERE ()
e——hEfaErk G FELBRMBHLEE  (FE)

2019/1/8 |
2020/1/8 |

1
o] o]
= e
o bl
~ e}
=} o
~N ~N

2021/1/8 |
2022/1/8 |
2023/1/8 I
2024/1/8 |

2500
2000
1500
1000

500

2017/1/8

1
e}
~
=
e}
o
~N

2019/1/8

2020/1/8

2021/1/8

2022/1/8

2023/1/8
2024/1/8

ERRIR: PEFERI sl SR,

EFIEREFR R

FRRIE: PEERIhsSL S, BEESSFNRTERE

1: APABFREENMESHER El12: BPRGERASEHEENESHES
RERBENE  (T/E) )
—_— R E UMEEE) (BB — FRALEHEE (FR) —@RfBENE (T/R)
200 2000 12
g L 0000 10
8000 8
100 & 6000 6
50 4000 4
2000 2
O 1 1 1 1 1 1 1
® ®© ®© ® ® ® ®© ® 0 L . . L L L 0
~ ™~ s = ™ >~ > S © © © © © © © ©
= X T = X u < < & = = = o = = =
~ © o (<] = IN] g X ~ ey = = B = X =g
2 8 &8 &8 @ B & & s = = ©§& & & s 8§
& & & & & & Q &

FRPRIR: PEERIHSSLSS

» EfSIESESH S e

FRERIR: PEEHINSEISS,

2.3N: HGURIRTES, TERESHE

SEMEABUE, N1 A8 BIIRA=ZES/FEHHE/ SLEBFTMN DA
4.90/5.20/8.50 5T, JEIREL+0. 00%/-3. 70%/-2. 30%. SHAKE, i
9 BTEFEFREERAIREE-1. 8%, [FEL+2. 0%, 9 BASEAENEIFELR 6. 6%, FELRE 1. 3%;
ToKkBE 10 B NVARSEATUHENITE S, NMSELIIKRERE. FHEIRE, |G L
EiEE, HAHFRE, FANEREETEE

4 APRBEAEEELE

EfSIES A

R, Ho

REEF, BiF 04 MHERI.

g 2024/11/8
WL RK=ZES (/) 4.90
HL BRI T/ 5.20
WL ELE® T/ 8.50
LRI 2024/6/16
AmREBEN (/A 16. 61
BARAHBEN (T/ID) 2.46
AmREBEE (B 3023. 91
R 2024/6/16
EEXEREE (AR 1334. 11
BEEXBREE (AB) 813. 84
REBREBWENE (T/B) 9.19
AR 2024/6/16

2024/10/30
4.90
5.40
8.70

2024/6/9
16. 61
2.46
3035. 87
2024/6/9
1332. 59
818. 53
8.91
2024/6/9

e
0. 00%
-3.70%
~2.30%
e
0. 02%
0. 14%
0. 39%
e
0.11%
-0.57%
3.08%
REL

Rk
5. 90%
22.35%
-4.29%
Rk
0.15%
6. 26%
5. 62%
[EIEL

BERR
wman
wmER
HmER

BiERR

PEERTS
PEERTS
PEER TS

PEERTS
hEERI TS
hEERI TS

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ EfRNE= SRS
GUOSEN SECURITIES

EEEREE (BB 151.06 149.96 0.73% 3.97% FEERhS

BEEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERHRS

FRBRIE: #aR, PEERLHhS

E13: BPRBHERGEE (E5+E%)

E14: EPRABRBREERE (EF+HEE)

EFARMHBEEE (B
T — EERXEAMNBEFEEE (')
E&EARMEEEE (B) [N
2,000,000 RGNS RSN
8,000,000
1,500,000 [ 6,000,000
4,000,000
1,000,000
2,000,000
500,000 0,000,000
g 8,000,000
l: l:l l:l & l:l l:l l:l & l:l l:l l:l l:l & 610001000 r T T T T T T T T T T T
EF S BE s E B EEBE = E = A A A A A A A A A A A
SRS SRR R R RN o o e e (o
A & & & & & & & m%mfbfﬁmfﬁ%(&%{‘&mfﬁmfﬁrb(ﬁmfﬁw

ERRIR: PEERIHSBLSS, BREIESEFMRAER

E15: RPRBRGREGHENIRTSHHE

FRRIE: PEERIhsL S, BEESSFHRITERE

Ele: RFRCH RAEGHENESHEEER

— XBREAHERN (TR LEBRARECHENN (T/R)

i BRRICHEER (GREARNERINED (BAR)

C 6 46

L 5 41

- 4 36

— 3 31

i 2 26
1 21
O T T T T T T T T T T T T 16
N '\Q’ \Q’ '\Q’ N '\Q’ et '\Q’ N ’\Q’ N '\Q’

G A K I s e

FERRIR: pEERISEI SR, BRIESEFMRAERE

FRRIR: PEERIhSElsS, BIEIEFEFHRMER

2.4 8F: FHNERARS, PHREEANK

AEABENEIHREETER, T HLENRAFTH. 11 A8 B, BEE~XMNIE 4. 46
T/, IREE B 4. 70%, [EIEL B3 35. 98%. 4gHAKE, HASHE, HGEEINYE,
FREEKS A= 2NN 1. 39%, RJEL Bk 3. 58%. =k AMH, EAHEXEER
Ebmk > 4.55%, RILLRE A 12.68%, AEEFHBSERBIABEED ML
+7.91%/-2. 26%.

hHIRE, FESERNENNK, HAIE~XEREYFEIFLLIEM, BEMN
BEELE SR

B BFEIER Z IFHIEFZ AR RT THT B & 14



" EES EHMoTRS
GUOSEN SECURITIES
*5: BEEATMBIELD
nig 2024/11/8 2024/11/1 IREE Lt BiEkiR
FERMNE (/) 4. 46 4.68 -4.70% 35.98% WEX R
FHEXME T/ 4.50 4.68 -3.85% 38. 04% REL B
H#E 2024/11/8 2024/11/1 IREE IGilee
EAXBHEEZ (AR) 52. 62 51.90 1.39% 3.58% WERHE
ERBHE (X) 531.00 526.00 0. 95% 0.19% NEL B
=R 2024/11/8 2024/11/1 73 4 [ELE
tRTFEEE (F) 77.00 79.00 -2.53% -10. 47% WERHE
I"&EWiREEE (F) 506. 00 425.00 19. 06% 35. 66% NEREIR
HXHEE () 6624. 89 6940. 58 -4.55% -12. 68% REL B
ERl 2024/11/8 2024/11/1 73 4 [ELE
EFEFT (R 1.50 1.39 7.91% 57.89% WEREIE
RBHT (R 1.73 1.77 -2.26% 40. 65% REL B
FEEF 2024/11/7 2024/10/31 73 4 [ELE
EWFERA (Ft/R) 130. 70 129. 64 0. 82% -14. 26% REE B
EBFEFE (T/R) 55. 62 65.24 -14.75% 81.17% SREX B3
2024-08 2024-07 73 4 [ELE
EBSIEE & AR (T ke) 3.11 3.13 0. 70% -12.00% ARl hE

FRLRIR: WEEE, Slos, BEESSFNRAER

17: BEMRILHEES (Tt/ke)

E18: EEAEGHFEMAIFLRIE, BFIRLEM (T/R

—_—0E X B fE ()

O=_NWPrO N

T T T T T T
S S S S S S S
RN
R
N S

SIS N

% -
% -
%
%
% -
% -

& o & g
RN X\
O S S S

N

s,
%

B8 FAFERAE (A) —E1: gEFEEF (B)
200
150 M
100
0 Sy T T Y T
2021408-06 2022-08-06 2023-08-06 2024-08-06
(50) =

FRPRIR: NEHUIE, EEEREFMREE

E19: R REGFIZE RN

FRPBRIR: MBI, EEEREFMREE

E20: AEEASHERLRD (FR)

20174 20184F 20194F
20214F 20224F  emm—— 20234

20204

1500

500 |

1000 f %

34
37

3
40
43
46
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— ik HER: FE A
— 8K FHHEZAR: dE (&)
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40
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NN R I B B B - A A A A
N N N N N N N N N N N N N N
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FRRIR: FEERIeSlS S, BEESSFMRAMEE

(R R EFEILED

FRRIR: MEEIE, ERIESSFRTEE
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EfESitFH . geig
= WEEMRBRE
GUOSEN SECURITIES
E21: AEGEEHEXHSIAeEM (M) E22: AEEERBIFTEFIA LM
—_—: FHEX: e A —_— S RS ERETRAXE: RE (A
10.000 —_— S RENT: EFETAXE: hE (B
8,000 3 2.5
6,000 3 2
4,000 - 1.5
2,000 1 !
0 T T T T T T T T T T T T T 1 0'5
r\b r\b r\b r\b r\b r\b r\b r\b r\b r\b r\b r\b r\b 0 T T T T T T T T T T T T T 0
O N N O AN O VN O Q@ > > X > 23 ) > 3 23 > 23 )
O B B 0 @ I S B A A G P B P A
DA S i S S S A A S - NS A S G S N
D S S S S S S
BRERIR: NEBEHE, EEIESE TR BRERIE: NEREUE, EEIESFEFMRmEE

2.5 KE: BR#ER#H, FHER LITRE

2024 £ 11 A 8 H, ERAAZI RN K 3995 jt/M, BEIFLLFEET, EEE-19. 43%,
REM—FEXREFIHES, EER#OXRIZEERARE, BERASTHNE
IR ATISRTER

hHIRE, SRIHFHALETITIDRIES, # USDA £faY 10 AHERSE, 24/25
RS 23/24 FERARIRFL 4. 16%, 29, 28%EHK F 33. 44%, REKFEE
FELmhE, BMERERESEBRTAY, BERAZMZHANETITHRERES.

2024 £ 11 A 8 H, B SHINEEMN H 3162 TT/0, B EIREE+4. 01%, [F]EE-26. 64%.
HZE 11 A1 BARCWEFERBEIFLIEM 5. 20%, KIGERATE, mIAX S 15E
MEEE, MitEm EiTEEN.

*6: KE. EHERAEHHELE

X8 2024/11/8 2024/11/1 73> 4 Lt BiEkiR
mesth (/M) 3994. 74 3994. 74 0. 00% -19. 43% LE M

Fhis 2024/10/4 2024/9/27 73> 4 FEtE
RE 18 INAKEMRE (%) 63.00 64. 00 -1.00 10. 00 EERWER

#o 2024/11/1 2024/10/25 73 4 Rt
AR#FEOXZEEE (M) 162. 50 156. 00 4.17% -19. 35% WEX IR

TR 2024/11/8 2024/11/1 73> 4 Rk
KEEEE (AW 160. 80 163.93 -1.91% 4.78% REL B
REEEFIE % 54.00 55.00 -1.00 2.00 WEX R
KEEEFE (GT/m) 202. 50 187.30 8.12% 592.31% LM

Bl 2024/11/1 2024/10/25 73> 4 FEtE
BOERE (M) 674. 46 689.56 -2.19% 36. 65% WEX R
M ER (k) 501.59 507.87 —1.24% 22. 66% WEX R

gH 2024/11/8 2024/11/1 784 Rt
mesth (/M) 3162. 00 3040. 00 4.01% —26. 64% WEX R

e 2024/11/1 2024/10/25 IREE Gilae
AAFE (AM) 129.50 147. 41 -12.14% 4.59% NEREIR

=R 2024/11/8 2024/11/1 E7Y-4 [LE
IEEHERE (M) 135. 04 170.17 -20. 64% 97. 69% WEX R
EtHR%EE () 128. 51 126.03 1.97% 11. 35% NER IR

Bl 2024/11/1 2024/10/25 E7Y-4 Rk
ARl EFERE (X) 7.48 7.1 5. 20% -4.23% WEX R

2024/11/1 2024/10/25 Iftk Gil2s
EEER (WD 88.20 95. 65 ~7.79% 22.33% RELHE

B BFEIER Z IFHIEFZ AR RT THT B & 16



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FORBRIR: WEREUE, SCHW, £E4, BFEESFEFMRMAERE

E23: EAASIENMLERRE (FT/m) E24: XKEEPREASIENFHERNE (5 /ERE)

MEN: KB XN Gr/mg)

HASSUE I GELD) :CBOTKE

7,000 2,000
6,000
P8
3000 1,000
1,000
o 500
AN NN &N AN AN NN AN NN NN NN NN
il ol e e B o e -
gggigggggggggzggg W/qu;“%ryby@rfby&y&y@ /Qby“b
SSRI]I83]38_88%8c8¢8R & & G G &l G
> D oS SR S
ZERRIR: Wind, EfSIESHEFARAEIE BRRIRE: Wind, EfEIESAFMREE
x7: kKIS HFFER
2023/24 2023/24 2024/25 2024/25
A7 200/22 2022/ (9 BT (10 AT (9 B (10 BFk)
BER 98. 64 92.55 100. 86 100. 92 112.25 112.37
FFE 360. 45 378.7 394.75 394. 71 429.20 428.92
#o 154. 47 167.82 177.86 177. 41 177.74 177. 61
EiE=E 316. 51 315.32 330. 11 330. 42 346. 67 346. 38
BEAE 366. 03 366. 4 383.28 383.8 402.98 402.72
HO= 154. 43 171.76 177.95 176.87 181. 63 181.53
HRER 93.09 100. 92 112.25 112. 37 134.58 134. 65
EEHEE 25. 43% 27.54% 29. 29% 29. 28% 33. 40% 33. 44%
ERIRIR: USDA, ESIEHZFMREE
*8: AT RFTEHR (FEFR)
ke WES | #O EREER ENAEAR 0 HOR REE
£k 9 Bym 112.25 429.2 177.74 346. 67 402.98 181. 63 134.58
10 B 112.37 428.92 177. 61 346. 38 402.72 181.53 134. 65
xH 9 B 9.26 124. 81 0. 41 66 69.16 50. 35 14.97
10 B 9.31 124.7 0. 41 66 69.1 50. 35 14.97
PrT R EE 9 B 24.35 51 6 40 47.6 4.5 29.25
10 B 24.45 51 6 40 47.6 4.5 29.35
B 9 B 27.87 169 0.15 54 58. 1 105 33.92
10 B 27.96 169 0.15 54 58. 1 105 34. 01
T 9 B 0.26 0.16 6.7 6. 65 6.71 0 0.41
10 B 0.26 0.16 6.7 6. 65 6.71 0 0.41
FE 9 B 42.88 20.7 109 103 126.8 0.1 45. 68
10 B 43. 31 20.7 109 103 126.9 0.1 46.01
FREE 27 E+E[E 9 B 1.37 2.88 14.6 15.2 17.02 0.3 1.52
10 B 1.37 2.9 14.6 15.2 17.02 0.3 1.55

BIRIRIR: USDA, ESIESEFoTREEIE

2.6 EXK: FRXXSHE, KBPXIERE

2024 £ 11 A 8 HEIRERIMEMN 2174 7T/ME, B EREFEHITEL 0. 41%, BEFFE
HATBE 18.27%. MWFRKRMIKE, AR ERRME—R, EFEXH LA

B BFEIER Z IFHIEFZ AR RT THT B & 17



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

AIBH 2. 22%, RIELED 2.86%, FHIRE, BHTEINEOFIEREA, MitAREKE
KFAOEFLEM, BEERINSFERFLEAEEFFRES, BRERNIEHK

YRESEHIBIT .
®9: EREAEHELD
nig 2024/11/8 2024/11/1 IfEk IGil-s BuiEkiR
RN T/ 2174. 00 2183. 00 -0. 41% -18.27% MEL IR
et 2024/11/1 2024/10/25 #FLE FEEE
A BEOER (M) 232.00 180. 00 28. 89% 217.81% [E19% I & 7t
BHEOER (M) 24.90 20.30 22. 66% 25.13% [E19% I & 7t
2024/11/8 2024/11/1 Lk Rk
ARl EFERE (X) 28.56 27.94 2.22% -2.86% WEXHIHE
RMIENFTER (% 71.10 67.77 4.91% 10. 90% WEXHIHE
AL EEE A 334. 60 341. 00 -1.88% 5.19% SNEEHUR
ARINLaEEE CAmD 126. 44 123.90 2. 05% -3.21% MR

FRRIR: SNEKEUE, ERIESEFRTEEE

E25: ERERILEAN (FT/M) IEHARR % W 55

& 26: ITHAEIRR EREA ST BN EH WSS

— HWREEM: EXK: BN RE (B

1,000
800
600

HASSU B GELR) :CBOTEK

o
’@W

N\ v
&S

FRIRIR: AR, ESIESE SRR

£10: EBRERMFEFER

FRIRIR: Wind, EfSIESFEFMRAERE

2023/24 2023/24 2024/25 2024/25
BT 2621/22 2022/23 (9 AT (10 ) (9 BT (10 AH)
BER 292.94 313.92 302.82 304. 09 309. 63 312. 65
B 1216.13 1,160. 67 1224. 33 1,225.92 1218. 57 1,217.19
#0O 184. 43 173.39 192.53 192. 81 185.4 183.84
ARERE 743.28 734. 46 766.56 770.19 772.18 774.27
BERAE 1198. 29 1,170.50 1217.52 1,217.35 1219.85 1,223.32
HOs 206. 39 180. 24 199.73 195.77 191.37 190.5
HRER 310. 79 304. 09 309. 63 312. 65 308. 35 306. 52
EEHEE 25. 94% 25.98% 25. 43% 25. 68% 25. 28% 25. 06%
ERIRIR: USDA, ESIEHEFMRTAEE
=11 PEERBFEEE

2023/24 2023/24 2024/25 2024/25
A7 0ai/2 2022/23 9 A (10 AFIE) 9 BFf) (10 BFf)
BVIER 205.7 209. 14 206. 04 206. 04 211. 36 211. 36
FE 272.55 277.2 288. 84 288. 84 292 292
#0O 21.88 18.71 23.5 23.5 21 19
FREER 209 218 225 225 231 231
BERE 291 299 307 307 313 313
HOE 0 0.01 0.02 0.02 0.02 0.02
HRER 209. 14 206. 04 211. 36 211. 36 211. 34 209. 34
EESEEE 71.87% 68.91% 68. 85% 68. 85% 67.52% 66. 88%

BIRIRIR: USDA, EfSIEZEFINFTEEE

B BFEIER Z IFHIEFZ AR RT THT B &
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

2.7 0% AMEAHREES, PHXFILEERXS

2024 11 A8 H, EIAI ARTHEIENA 6210 t/M, 3 _EEIFEE-2.51%,
=~ RAATEIL RN J9 6280 T/, 45 EEFEHAIRLL T8 2. 87%. 2HAkE, BA
B HEREENEER, #OFEEERE, 04 #FOEEWLETRE, ERIKEHE
N BEINBESS SRS . PHIKE, JLEKMENE. RE~XFETIHDR
FEEE, BNHE—2 LITEHTRETHHNKE.

#12: BEREEAERELS

nig 2024/11/8 2024/11/1 Iftk IGil-s BuiEkiR
IERET-IEN (/i 6210. 00 6370. 00 -2.51% -13.51% WEX R
~raRR-IEN (GT/m) 6100. 00 6280. 00 -2.87% -12. 86% MR
BE-Bea A OFE (T /M) 903. 00 809. 00 11. 62% -64. 78% WEX R
= E-E S A O FI5E /i) 457.00 377.00 21.22% 28.14% WERHE
B -BLE s O FE T/ M) -695. 00 -824.00 15. 66% 55. 59% SNEL B
R E-EC &M O FE (GT/m) -1278. 00 -1387. 00 7. 86% 10. 83% NEL B

EAH®E 2024-10 2024-09 Iftt Gl-a
PEEE (A 39.21 0.00 5.97% ZEatEN
vEEE (A 11. 62 74.50 -84. 40% -3.17% =EatER
HiESHESERE (A 27.59 35.72 -22.76% 10. 36% =EaFEM

2024-09 2024-08 IfEE Gilae
BiHOE (A 40. 00 77.00 -48. 05% -25.93% BRRE

wIMETR 2024/10/16 2024/10/1 £ N7 a Gl
BEFEBNE~E (A 244.30 282.90 -13. 64% -16. 88% UNICA
BRI A HIFELL (%) 47.28 47.79 -0.51 -2. 60 UNICA

2024/11/1 2024/10/25 E7Y-4 [LE
BEZENEEN (E9/8) 13.29 13. 46 -1.26% -2.71% SWEXEHE

FRISRIR: WEXEUE, SFMEM, EXEE, UNICA

2.8 BE: BRAMKE, NMEKIBTEYR

11 A8 H, T/ 20 SHIRMERIN A 14929 jT/MkE, IFEE ik 3. 72%, [EIEE Bk
38.80%; [EFF£FLERRAATE N J9 17600 JT/M, IREL 3K 2. 62%, [FIEE Lk 36. 96%.
EHIRE, RERBEXENES, BRI EEETHE, ERNRME. Pk
B, RABREHOHEERAE R, NMRFERBISEHT RE T KR~ 2RI
ERIMREL S K FF E5F

#13: BIREREHIELD

iz 2024/11/8 2024/10/31 7N Rt BiEkiR
20485 AT NAR (GT/MED 14929. 00 14393. 00 3.72% 38. 80% FE A AL
EESIE: BE: N (T/m) 17600. 00 17150. 00 2. 62% 36.96% [E i
W : &3 FOBY (Fék/ke) 59. 60 58. 00 2.76% 30. 99% PEAX AL
T #RBS - SR (JT/mk) 14450. 00 15100. 00 -4.30% 17.00% [EFA Tt
FE 2024-09 2024-08 7N IGilon
RARGI-F=2:PE () 9.80 10. 69 -8.33% -18. 67% ANRPC
KRG8 %E () 47.50 46.48 2.19% 2. 86% ANRPC
RARGE-2 EN8 (Amk) 20. 49 18.78 9. 11% -9.93% ANRPC
#0O 2024-09 2024-08
XAgp-#tOe () 49.28 49. 42 -0. 29% -3.39% E i
=E: wER 5.33 6.75 -20. 98% -8.13% XA
=E: BEAK 11.13 10. 26 8. 50% 27.63% XA
EfR 2024/11/1 2024/10/25
RKAGK-EF- 558 (A 41.30 40. 82 1.17% -42.92% [EFT =g
RAGKR-TRASERE (FM) 11.27 111. 68 -0.37% -26.57% XA
R 2024-09 2024-08 IRLE [t
1B EWHFEIEX Z [EHIE T A BRI T BN E 19



EfIE=

GUOSEN SECURITIES

4

RARGR-HEE (M)

2MpE (A%
FipaE (A%

SMEEFFITE (%)
FMPGFFLE (%)

ERFEHE (AW
HREHEE (AW

ARk E
61.90 62.24 -0. 55% 2.30% ANRPC
2024-09 2024-08 7" 4 IGil-s
1054. 00 1202. 00 -12.31% -11. 65% [EI7E IR & &t
5627. 00 5661. 00 -0. 60% 4.22% [E1TE 7 £ 7
2024/11/8 2024/11/1 7" 4 IGil-s
61.79 62.12 -0.33 -0.53 [E7E I & &t
61.90 62.24 0.19 7.61 [E7E I & &t
2024-09 2024-08 7" 4 IGil-s
252.50 218.10 15. 77% 1.53% FERFEILINS
28.40 27.20 4.41% -23.45% HERFEITIHES

FRRIE: HEEB, FEIER

F14: BRAMEAEHIELD

, BRGOHE, PERFEILHS, BEESFEFHRAERE

2.9 1Rt . EAHETFR, PHXEXRSRTXEE

11 B 8 BiFtEmE RN 10233 /M, 5 L ERHIEREE ik 3. 70%. #R#E MPOB
BIRER, 9 BOkmTiEH4m~m S RELIEMN-3. 80%, FIELm A 0. 41%; FEFIFEL
I 6.93%, EELED 12.96%. BEAIKE, SRALHENZBHRST, FRBNIEE
5, ENEAMETRSKIREE, BBt ESGRIE. RHEIRE, RunRSIMaNHELS. BN
Jé B40 BUR s RIBARI Rk GREFISLHEH 40%E M5 M ERelim) &
EIRGEUFTHIN E SR EN S E Em L E.

g
EAHHN (Go/m)
BEOREMN (GT/mE)
ERZHEBNn Go/m)
MR EMEAEMNE (&
#E

P JiRIE L2 T

DokBETARMEBEO (B
DR L ARHEHES (B

Enfetrtiim =g ()
ENerrtimibge (Fmi)
L

ENfetstigimt O (FmE)
ENRAREIMEETE (FmED

ErtrEgmEOE (7

ERiRiEhiERE (AR

ERtREmET ()

2024/11/8 2024/11/1 74 Lt BiEkiR

10233. 00 9868. 00 3.70% 38. 79% WEX R

10779. 00 10311. 00 4.54% 44. 63% WEX IR
2024/11/8 2024/11/1 E7Y-4 [LE

9037. 00 8762. 00 3.14% 5.76% NER IR

JT/H8) 75. 63 73.16 3.38% -4.92% FEAX AL
2024-09 2024-08 74 Rk

(FFmE) 182.19 189. 39 -3.80% -0.41% SRATiFHHE

il ) 154. 28 152. 86 0.93% 27.37% SRALIFHEHEED

ik ) 201.38 188. 33 6.93% -12.91% DRATIEAEHE
2024-08 2024-07 IR Rk

4376. 00 3961.00 10. 48% 3.67% ENfEiztidimth =

2060. 00 2030. 00 1. 48% 1.13% ENfeiztaimth <

979. 00 1035. 00 -5.41% 2.41% ENfEiztifimth &

898. 00 810. 00 10. 86% 0. 00% ENfEiztidimth &

2384. 00 2241.00 6.38% 15. 00% ENfeiztaimth <

2450. 00 2513.00 -2.51% —24. 48% ENfeiztaimth <
2024-09 2024-08 74 Rk

il ) 21. 66 28.82 -24.82% -58. 34% BXRE
2024-09 2024-08 7" 4 Rt

30. 44 27.17 12. 04% -9.67% NEREIR
2024/11/1 2024/10/25 E7Y-4 [t

50. 54 49. 01 3.12% -48. 04% WEX R

FIRPRIR: AR, EAAURM, DRALGHEME, ENRFEhNS, XL

2.10 ik HEBAITH, FREFEE

11 A8 H, EF-H-#iE 31288 {1185 15381 JT/M, IREL b3k 0. 68%, FILLT
B 9. 14%; HEORE-2E48 M-1/8 48K 17600 7T/M, IREL B3k 0.57%, RIEE ik
4.45%, JEEARE, RS, FidE, BEE2REEFRS B
b, MigRE=EER. REHSE, BAREESE~XEFEE~TH,
W EATEBRBKLIRRE.

B BFEIER Z IFHIEFZ AR RT THT B &
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&Y EEIiH ESTIRE
GUOSEN SECURITIES
F15: WMEEXEEIFELR
iz 2024/11/8 2024/11/1 7N Rt BEkiR
[E = H-Fh3E45 31288 (FT/Mk) 15381. 00 15277.00 0. 68% -9. 14% WEX R
HOE-E48 M-1/8 (FT/ME) 17600. 00 17500. 00 0.57% 4. 45% WEX R
s 2024/11/7 2024/10/31 IFLE Rt
ERRIERTARE () 180. 92 133.57 35. 45% 29. 11%*’%“&%/&ng
£
2024/11/7 2024/10/31 E7Y-4 [LE
HEm: LR E!ij]jgé;g 59. 61 58.24 2.35% 10. 47% NER IR
IR 4L fﬁiﬂml%ﬂégﬁ 247. 45 238.96 3.55% 31.61% WEX R
2024-09 2024-08 74 Rk
RIEHOKE CAm) 12. 00 15. 00 -20. 00% -50. 00% BRRE
2024/11/8 2024/11/1 Itk Rt
SEFETFALE %) 98. 58 97.93 0. 66% 1.32% WEX R
AUIRIEER (AmL) 16.92 17.95 -5. 74% -21.08% SREX IR
BOREER (A 48.70 50. 00 -2. 60% 50. 31% WEX R
2023/11/14 2023/11/13 IRt Gilae
R HEE A 1.20 1.20 0. 00% -40. 18% NEL B
RHERZHE (A 1.20 0.37 220. 60% ~7.47% NEE SR
BHRZE (% 100. 00 31.19 220. 62% 54. 68% WEX R
B=R 2024/11/1 2024/10/25 IFEE IGilee
T FIER (%) 72.50 73.00 -0.50 4. 60 NER IR
G ER (A 24.50 23.90 2.51% -21.97% WEX R
2024/11/8 2024/11/1 Itk Rt
gre [ BIEAFE (FT/mE) 216.90 572.30 -62. 10% -40. 77% NEE SR
2024-09 2024-08 74 Rk
REIRER utﬁﬂkﬂﬁ%i’;ﬁsﬁ 844. 50 707. 80 19.31% 2.35% ExR%itH
2024-09 2024-08 74 Rk
qznﬁﬁﬁﬁéﬂfggigfﬁ 135. 32 157.32 -13.98% ~7.05% BREE
=
ERSRIR: WNEBEEER, PEBEREQERLRE, FXEE, EBXRGIHE
F16: IR E T LERE
2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/23 (9 AT (10 AT (9 BT (10 AFf)
HIVEETE 77.67 71.01 75.97 75.97 75. 61 75.2
FE 114. 51 116. 46 113.57 113. 66 116. 42 116. 64
O 42.96 37.65 43.73 43.97 42.99 42.48
BERAE 116. 1 112. 64 113.15 113.85 115.75 115.74
HOE 43.32 36.78 44.71 44.75 42.99 42.47
HRER 76.32 75.97 75. 61 75.2 76.49 76.33
EESEEE 65. 74% 67. 44% 66.82% 66. 05% 66. 08% 65. 95%
ZRERIR: USDA, ERIEHEFMTEIE
#17: PEREHRETLEE
2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/23 (9 AT (10 AT (9 BT (10 AFf)
BER 37.29 34.17 33.36 33.36 37.62 37.12
FE 26.8 30.75 27.35 27.35 27.8 28.2
O 7.84 6.23 14.98 14.98 9.5 9
BERE 33.75 37.7 38 38.5 38 38
HOE 0.12 0.09 0.06 0.06 0.08 0.08
HIKEETE 38.06 33.36 37.62 37.12 36.84 36.24
EESEEE 112.77% 88. 49% 99. 00% 96. 42% 96. 95% 95.37%
ZRRIR: USDA, ERIEHEFMTEIE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 21



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

2.1 40K : WEFEBERS, XKEFRKKEHER

AELIENGBEESS, T HR/ATISFRAERRIZ N5 5% 11.50/10. 80 JT/F 5%,
BIEZILLIFFE, FEIFE-3.57%; T&HR/ATIE—RLIRRZIZM R 10.80/9. 40

/T, BUEIREEREFE, FEIFLL+1. 08%. BRILFEGFHERHRAL, 1

B

EEHARS, AFNMERERE. RERD, FEEEHHE LT A8 TR

g8, OaFMBREFERIEFAIHIEEWBES.
F18: AREAEMBELR
ERN 2024/11/8 2024/11/1 IfEk IGil-s BuiEkiR
LIRBERZ NIRRT (T/ A 6. 60 9.80 -32. 65% -15. 38% WEX R
ARBERIZM-FHIR (T/AF) 6.80 10. 50 -35. 24% -20. 00% NER IR
IRBERZN-MET (T/AF) 7.00 11.50 -39.13% -27.08% WEX R
XM 2024/11/8 2024/11/1 IfEk IGil-s BuiEkiR
PBRAERZN-TFR (T/AF) 11.50 11.50 0. 00% -19.01% SREX HUIE
—RLAERZN-T"FR (T/2F) 10. 80 10. 80 0. 00% -18.18% SMEXBHE
FFRAERRZNM-de (GT/ A 10. 80 11.20 -3.57% -20. 00% WEXHIHE
—RiBER ML Go/ 2 9.40 9.30 1. 08% -13. 76% AR R
s 2024/11/8 2024/11/1 IREE ke
36 XA WYIRER (M) 5120. 00 4075. 00 25. 64% -47. 86% WEX R
=R 2024/11/8 2024/11/1 IfEE L
E7 BEISRE: T RUEHHH (F) 19. 00 24.00 -20. 83% -52. 50% SWEX R
BRERIR: NEEKIE, EEIESEFARmEE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 22



WEHFHRMRE

Ay EELS

3. HiAHITIE

A B SW R MRHGEIERI T 6. 04%, 3P3F 300 3E# L5k 5. 50%, #RIRME A 0. 54%,
MEHFHRIREKE, KEEFE/HmN T/ shREE/ S AR KIEERR, 95
3 21.16%/12. 05%/7. 11%/6. 50%.

E27: BE=RiRBRkREE (%) (11.4-11.8)

25
21.16

20

15 F 12.05

10 | 711
- 6.50
5.82 572 507 494 4B 405 3.9

0 1 1 1 1 1 1 1 1 1 1 J

B 5 D 2 N 2 R SR

Q x N S
zg”?@ -.zs>’\\<\/ gg’\\ @Zﬁ @@/ £ & T %’%@% @*@“‘@\&
PESE OO R B W% &
Z % e %)&

BHRRIR: Wind, ESIESHEFMTAAEE

SW RIBCERIR T, BERBHZITEN MR ERR. BRERWL. HEF
B& . RURFL, EFRKEE, D505 61.44%, 39.97%, 34.81%, 32.94%, 31.41%;
BIERFR AT =N REOXAZRSH EiIRPE . ARER, 75159 5. 19%. 1. 45%,
0. 21%.

#19: RIPCEIRRE AN ARKERIEHEITAE (11.4-11.8)

FRIERTR

BRiERI R

EEATD HES R P FKiE% oyt HES R P BKiE%
000639. SZ AEEM 61.44 300087. SZ ZIRER -5.19
839371.BJ ERiEaEl 39.97 600962. SH Ef e -1.45
832023. BJ FHEF Bz 1 34. 81 600371. SH AEfER -0.21
831087.BJ FRF 32.94

300094. SZ E Bk 7K = 31. 41

BHRRIR: Wind, EfSIESHEFMNTTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

‘ ARk E
GUOSEN SECURITIES
Mizzk: ELARERFFN R EE
7 A wa 2 EPS PE
RB b4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 12.15 -1.03 1.45 3.06 -12 8 4
300498. SZ =B HFXH 19. 30 -0.97 1.14 2.38 -20 17 8
002714. SZ R B4 HFARH 44. 89 -0.79 2.79 4.61 -57 16 10
603477. SH EERHK HFX™ 20. 90 -1.28 1.40 7.28 -16 15 3
600975. SH HAE mFXH 6.82 -1.03 0.12 0.63 -7 57 11
002100. SZ REEW HFXH 7.00 -1.01 0.36 0.74 -7 19 9
002567. SZ EAM HFX™H 5. 66 -1.09 0.28 0.64 -5 20 9
605296. SH R EH HFX™H 30.77 -0.77 1.25 2.36 -40 25 13
000895. SZ LA R HFXH 25. 44 1.46 1.73 1.82 17 15 14
002311. SZ BREMR HFARH 49.30 1. 66 2.27 2.64 30 22 19
300119. SZ mEEY HFX™ 19.51 0.97 1.12 1.34 20 17 15
301498. SZ TEEHY HFX™ 67.50 1.07 1.45 1.84 63 47 37
601118. SH BB ol 6.13 0.07 0.03 0.04 88 204 153
000998. SZ EEER HFX™ 11. 60 0.15 0.28 0.47 77 41 25
002041. SZ gl HF KT 11.04 0.29 0. 31 0.36 38 36 31
002385. SZ Kbk HFXH 4.90 -0.53 0.04 0.13 -9 123 38
000713. SZ Rl HFRH 8.10 0.07 0.17 0.21 116 48 39
300761. SZ STEERR HFX™ 22. 47 -0.53 1.69 2.13 -42 13 11
002458. SZ 54 B HF KT 9. 41 0.54 0. 45 0.82 17 21 1
002299. SZ ERERE HFXH 15. 41 0.54 0.48 0.85 29 32 18
300871. SZ ElE4) HFX™ 12.07 0.10 0.02 0.94 121 604 13
688526. SH BArEy HFX™ 15.38 0.85 0.90 1.05 18 17 15
BIERIR: Wind, EEIESHESFHRAERTN
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 24
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