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CHASING SECURITIES - 8] AF wIRE
ARCES 2022A | 2023A | 2024E| 2025E| 2026E | £ & #4% 2022A | 2023A | 2024E | 2025E | 2026E
ERRION 1,398.68 1,813.61| 2,382.44| 2,959.51| 3,964.19| & L AL A 1,398.68| 1,813.61( 2,382.44|2,959.51|3,964.19
RS 1,087.68 1,447.02/1,974.17] 2,346.46) 3,058.7§ 3K E (%) 33.21 | 29.67 | 31.36 | 24.22 | 33.95
& Ak AL AR e 16.08 | 14.91 | 21.44 | 26.64 | 35.68 | V2 & &N AR A 54104 -328.25| -454 | -7.63 | 67.96 | 169.25
T %A 92.73 | 72.41 | 59.56 | 88.79 [ 118.93 3B K E (%) -1,12194 98.62 | -67.98 | 991.04 | 149.03
&3 R 141.84| 139.05| 178.68| 221.96 | 297.31 | & B ML 5 (EPS) -1.47 -0.02 | -0.03 0.30 0.76
R %R 85.91 | 88.65 | 126.34| 156.94 | 210.22 | # B B #I(DPS) 0.00 0.05 0.00 -0.28 | -0.69
% %R 14.63 | 33.84 | 17.03 | 1597 | 10.45 | HREEALA -0.86 0.70 0.08 1.20 1.65
AL B K -245.66| -27.58 | -30.97 | -38.47 | -47.57 | # €& £ 4% 0.22 0.20 0.17 0.21 0.23
ha dEFlkE 2.33 5.37 2.57 2.57 257 |#HEANE -0.22 0.02 0.00 0.03 0.05
N AT B RS 0.00 7.05 0.00 1.00 2.00 |4 3% &4k % (ROE) -0.24 0.00 -0.01 0.05 0.09
B % BAR B 0.00 0.00 0.00 0.00 0.00 |#& A A= EROIC) -0.15 0.03 0.01 0.04 0.07
2 A )78 -269.45| 36.07 | -4.80 | 86.24 [ 208.23] 7 & % (PE) -17.71 [-1,28044 -762.28| 8555 | 34.35
ha HHLAEZE IR B 0.00 0.00 0.00 0.00 0.00 | % #(PB) 4.23 4.23 4.25 3.88 3.19
#) i ] -283.54| 36.58 | -9.19 | 81.85 [ 203.84 | & & F (& L/ 0.00 0.00 0.00 -0.01 | -0.03
B P AR H 21.02 5.24 0.00 0.00 0.00 | £ &M %447 2022A | 2023A [ 2024E | 2025E | 2026E
& A -304.56| 31.34 | -9.19 | 81.85 | 203.84 | Mk & %
BV R RAEBE 23.68 | 35.89 | -1.56 | 13.89 | 34.59 ERES 22.24% | 20.21%| 17.14% | 20.71% | 22.84%
V2 B AN E IR F 4 A1 | -328.25| -454 | -7.63 | 67.96 | 169.25 = R/ E M 17.82% | 13.53%| 10.71% | 11.04% | 10.76%
Tl RS 2022A 1 2023A | 2024E| 2025E| 2026E EBIT /A &M -19.23%| 3.88% | 0.33% | 3.31% | 5.41%
® R e 385.84 | 639.51| 238.24| 295.95| 396.42 EBITDA/HBIEN | -9.41% | 11.10%| 11.12% | 14.88% | 15.52%
I AR 0.00 | 67.33 | 67.33 | 67.33 | 67.33 R RES -21.78%| 1.73% | -0.39% | 2.77% | 5.14%
R A Fo A R 1,126.06 1,033.49 1,542.18 1,915.72 2,566.06| 7t /= % A1 %
H A Ak (A1) 9.90 9.88 | 18.80 | 23.36 | 31.29 ROE -23.86%| -0.33% | -0.56% | 4.53% | 9.28%
A0t 120.84| 139.59| 246.22| 292.65| 381.49 ROA -10.19%| -0.12%| -0.18% | 1.37% | 2.96%
H A RAHT 3524 | 26.84 | 40.15 | 49.88 | 66.81 ROIC -14.93%| 2.53% | 0.71% | 3.78% | 6.89%
K 9 B AT 81.42 | 9968 | 98.79 | 97.90 [ 97.01 | & A &4
XSS 0.00 0.00 0.00 0.00 0.00 # A RE 53.29% | 59.68%| 64.36% | 66.14% | 64.41%
RS 0.00 0.00 0.00 0.29 0.97 A ALE T | 63.33% | 58.31% | 64.46% | 64.12% | 60.68%
B &t FAe 2 TAE |1,011.97)1,407.781,680.82 1,869.65 1,789.76) o &R H1E AT | 45.52% | 53.22% | 47.22% | 47.81% | 40.78%
T AT K H 309.99| 305.31| 287.38| 270.39| 254.26 R A 1.05 1.15 0.98 0.95 1.06
A A AR R T 139.07| 86.33 | 72.01 | 60.42 | 60.92 R 0.87 1.04 0.81 0.79 0.88
=& 3,220.33 3,815.74 4,291.94 4,943.55 5,712.33 M A I ATE 0.00% |[-226.47%4 0.00% |-90.67%]|-90.67%
48 343 746.43| 762.90| 896.68|1,225.421,281.83 KB G EE 100.00%)| 326.47%| 100.00%]| 190.67%)| 190.67%
R HaEk i 0.00 0.00 0.00 0.00 0.00 |# = FE#E
R AF Ao OISR 743.70 | 768.381,138.95 1,353.731,764.67 B R AR 0.43 0.48 0.56 0.60 0.69
K 4 34,78 | 448.94| 407.76 | 337.87| 218.65 B & 5 R A% 1.56 1.57 1.95 2.04 2.62
HA AR 191.20| 296.88| 319.09| 352.60| 413.94 K2k K KB # R 1.49 1.88 1.74 1.74 1.74
5 At 1,716.11f 2,277.10(2,762.48 3,269.62/ 3,679.09 ok 9.00 10.37 8.02 8.02 8.02
B A 171.18] 171.38( 171.38| 171.38| 171.38 | 518 4645 2022A | 2023A | 2024E | 2025E | 2026E
S NAS 1,019.18 1,026.02| 1,026.02| 1,027.02 1,029.02) EBIT -268.91| 70.42 7.84 97.82 | 214.29
R & 185.43| 178.48| 170.85| 300.44| 623.14 EBITDA -131.61| 201.26 | 264.82 | 440.28 | 615.13
V7 & AR EMRS  [1,375.78 1,375.88/1,368.26 1,498.8411,823.55 NOPLAT -274.78| 51.64 | 15.90 | 104.59 | 218.56
-4 %381 128.43| 162.76| 161.20| 175.09| 209.68 )z & 4 A i -328.25| -454 | -7.63 | 67.96 | 169.25
M AR B A 1,504.22 1,538.64] 1,529.46 1,673.93) 2,033.23} EPS -1.47 -0.02 -0.03 0.30 0.76
R AR R B AT |3,220.33 3,815.744,291.94 4,943.55 5,712.33 BPS 6.17 6.17 6.14 6.73 8.18
E o)t 3 2022A 1 2023A | 2024E| 2025E| 2026E PE -17.71 [-1,28044 -762.28| 8555 | 34.35
%3 WL £% A8 -191.43] 156.91| 18.76 [ 267.24| 368.12 PEG 0.02 | -12.98| 11.21 0.09 0.23
& A% R B -329.25| -381.90| -495.59| -514.03| -347.85 PB 4.23 4.23 4.25 3.88 3.19
% K WIAe%FF 577.15] 440.79| 75.57 | 304.50| 80.20 PS 4.16 3.21 2.44 1.96 1.47
e RFAH 57.37 | 220.95(-401.26| 57.71 | 100.47 PCF -30.37 | 37.05 | 309.92 | 21.76 | 15.79
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