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2022 2023 2024Q1-3 202470 H YooYl R FIATED 20240
B000S9SH HFHT 712 158.83  107.03  42.97 -54% £7.95 YL . 4 7.66%
00202857 BEHES 613 12.20 15.59 14.91 30% 20.56 2% 42.82%
601179.5H FEMFESE 445 6.12 8.85 7.87 45% 12.10 3t o 78.28%
6003125H FEES 253 212 8.16 8.57 55% 11.76 A% o 56.86%
kg ez 00227087 LEREE 169 3.59 542 4.94 8% 6.61 2% 31.32%
gz _0886765H FEBHEE 174 283 505 4.04 21% 6.77 % R 3.78%
30129157 BAPHES 125 265 498 436 38% .44 29 o 38.44%
6005505H {RFEHES 198 0.29 -2.06 0.84 216% - - 100.614
6031915H EFHSF 40 2.98 2.35 0.54 -75% 275 17 X 11
6030975H SIFHIER 33 091 121 063 0% - - 404
6885175H £FHESF 19 0.79 081 0.66 37% - - 254
00068257 ZFHHEF 154 4.38 541 421 22% 6.92 28% 48.88%
TUREE  6011265H MARYT 151 543 6.27 6.09 17% 7.35 AL . 4 46.96%
6002685H ESEHE 75 152 2.27 105 82% 3.05 3% o 20.03%
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300286.52 =R 39 171 201 158 -0k 244 2%
601567.5H =EEfF 437 9.48 19.04 18.16 22% 2355 2% R
. 6035565H MM 192 6.64 9.82 791 18% 12.08 23
6012225H #XEER 153 8.56 10.31 9.10 7% 11.87 15% 3
30036052 B4R 87 472 6.07 542 22% 6.43 64 o
6030505H HB#HBSF 63 114 2.99 149 -17% - -
EEMiRE 30098257 HICEEE 39 2.56 0.78 0.54 -73% 233 198% £
688330.5H & 38 3.18 195 149 33% 197 1% o
EEds _001877SH FEEESE 500 40.23 36.86 34.98 17% 44.98 22% R T4%
00270657 R{ERE# 77 4.22 511 311 -25% 463 o B
B00875.5H ZEAHHES 489 28,55 35.50 26.25 -10% 39.46 1% 11.31%
REERMEE 00253457 BEFEE 92 2.04 0.55 423 578% 349 53g% 7.60
30010557  #EREA 38 0.89 141 0.23 37% - - 2.14%

BRSRE: Wind, AFIFSHRE

X A AERERN, R 2R KFRE 24 FAULSTHAM A Wind — B (24/09/30) ; 24Q1-3 WEHE HAEKX F 24 F2 FA S IRHIGE, N AL
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6002685H EBEE 75 -0.32 -019 © 43% 0.70 0.72 3% 0.20 051 | 155% 20.49%

6004065H ESBEE 2140 5.26 5.96 4% 1974 2114 L) 1661 1764 6l 10.86%

00040057 ¥#BS 318 149 2.37 47% 3.99 391 - 4% 2.24 2.67 11% 0.64

& BERFAEE 30049957 SEEH 37 -006 0065 [ 197% 004 -007 " -307% -003 -016  -485% 10.79%
" 300823157 R 50 0.01 007 [ 424% 006 039 " 652% | -005 006 | 206% 23.90%
i 00260657 FEHE 45 0.21 011 ° -48% 016 068 | 334% | 002 0.77 | 3296% 32.27%
b 600131.5H EM{EE 250 072 012 " -83% 178 2.20 24% 0.93 0.66  -29% 18.21%
6831005H RIM{ES 193 091 111 22% 124 161 30% 132 151 14% 15.86%

&gy 20068257 BRSTER 129 020 -019 " -196% 066 056 = -15% 118 1.23 A% 40.31%
00206357 mHifE 115 0.08 0.09 16% 0.82 047 -43% 061 0.54 -12% 11.72%

30116257 EEBZ 41 0.10 012 19% 0.23 0.22 - 2% 0.19 0.19 - 1% 367

8% 0.59 0.55
35% 6.00 7.86

- 6% 0.73 0.58 -21% 3.40
31% 6.20 6.66 % 0.31
22% 232 258 11% 1.75%

30028657 T 39 042 045
601567.5H =EET 437 2.70 3.64

. 603556.5H EMEB T 192 176 2.14 22% 261 319
6012225H #REEEE 153 197 2.18 11% 3.84 381 -1% 270 312 15% 21.21%
30036057 JEERE 87 1.20 112 - 7% 187 229 20% 135 201 49% 182
£030505H H#AHBF 63 041 0.67 65% 071 0.75 6% 0.68 0.07 -90% 6.31%
BECRIIZ#E 30098257 FHxHg 39 0.96 051 “4B% 042 048 15% 065  -046  -171% 1051%
688330.SH & iE 38 0.54 0.36 -33% 034 0.60 74% 0.23 053 | 126% 28.30%
(EEdse 001877SH FFZHEE 500 12.02 1081 = -10%  7.02 841 20% 1088 1576 A5k 19.31%
00270657 RIS 77 0.85 0.90 5% 1.90 147 -23% 139 0.74 -A7% 9.91%
6008755H FHBES 489 1019 906 -11% 983 7.86 -20% 910 9.33 3% 11.80
£EBRE 00253457 BETEE 92 0.25 258 950% | 005 085 [ 1667% | 0.33 081 145% 14.29%

Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y OY YNTY YN O™N
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30010552 #EREA 38 -0.06 014 319% 012 -002 © -113% 012 011 -3% 4 95%
BRIRE: Wind, AFIESEMRA

R R~

1) BEREFRENNGE; 2) WERRLFRIRUNE; 3) BEREUNE; 4) FEHEHNER
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BonEA; BRTIUBEERNEL, KB | g | B | TUBTULERERNTEEREEAKE-10%~10%2 [&);
SHAIEIA e 57 A TR REARE 500 TR R EE. B | BT EGEIRIE T B A TR A kT -10%A T

— =

BWIESARAT (UTEHRAAR) BEEHEIESRSHEMESRE SRS FK. AT EREAREAREMEIER, FREE
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B AR IS AEAIHBOLUEMS NEEE AR NN . SFHRER D LA EMEMA. M3 IAMRBKEATIESMRRETITE,
RN AR IESHARN, BAESNAREHITEFRENNTIER. ATHHEELNESMAREIEHENEN, BRERARENL

WAL B R R ERIESMARENRG . BARERDHEHERLAREN, RARRRE DB FERFTENNF. BRLATBSMIEM

M4 CUTRERRZAE") ZEARlE, MNAZTWHE AT LET A,

FIREFTHHER BRI A8 FAAARE S BROHET, AR FENIESRIR BN MERRBRA SR =EKa); £

BN, AARTREEARETRI. EARMENA—ENRE; FAARATRIESRE2EERFERIIRS. BN, AQBNEREMEE

BAIERLZ HEMN B T B ER, REEN Y BITRHENNERHE%.

FRENEEZE ML BN A EMFEMRNSERFRR S ARENESHRET AR, £AARMXLEE AR BIETHE

ARIE, BARIEFEZEEMRNALZEENEE. AARSIKEEATHEN. QE, EXPHUR. EHEMERBSE, FESIEEME

SRR T IHER N E AT EEFABEAT, RERNEEXBRATEEIMEMARNR IR, REERLMERNEMRZIRKE SHARM

fEELX. EEMBERT, A28 ARXBRTHEXBABRERREE —ERF, FTEREFSZRENE, BAMEMARERAREDAIE

TABFASI BN EMREAE TR E. FRABRIEEEBSAAGEEER, SAREFMIFNREERNIESNFEEREN R INER REPRE. #

BIEFEAIA 20 2R

RO LSRR RE—TF.

5 7 75 BF
EE@WT%%RT,ﬁﬁﬁ#T%%ﬁﬁ¢ﬁi¢h&”7%&ﬁ%ﬁﬁ#Lﬁ§% AT AE i L N AR S S BUR HHEA RIT. MSHame
B REEMEORRS. B, BAENYNEED A ISR/ EREARTEGEENARE NS B WHABERZNE, BEAEIEDEARE

MARBHEMRER E—SEKIE.
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i R 13

fih: ESTHARRKEREEERHE 95  thib: RYTHLKEEAE 165 SHF M it ILRTARKK AR HEAR 3 SEHT 15
REEFAME 30 # KE 23 C [ 3F
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Analyst Certification

The research analystis primarily responsible for the content of this report, in w hole or in part. The analyst has the Securities Investment Advisory
Certification granted by the Securities Association of China. Besides, the analystindependently and objectively issues this report holding a diligent
attitude. We hereby declare that (1) all the data used hereinis gathered fromlegitimate sources; (2) the researchis based on analyst’s professional
understanding, and accurately reflects his/her views; (3) the analyst has not been placed under any undue influence or intervention from a third
party in compiling this report; (4) there is no conflict of interest; (5) in case of ambiguity due to the translation of the report, the original versionin
Chinese shall prevalil.

Investment Rating Definitions

Therating criteriaof investment Ratings Definitions
recomm e%dations BUY Stock returnis expected to outperformthe benchmarkindex by

. - . - more than 20%;
img é?)mgasni/orr:t?rlmréesda?fjrgg‘c?(r)? rcalfi‘ﬁslsf'Ed ACCUMULATE Stock relative performance is expected to range betw een 5% and
(unless otherwise stated). The rating 20%; _ _
criteriais the relative market performance Company HOLD Stock relative performance is expected to range betw een -10%
betw een 6 and 12 months after the report's | Ratings and 5%; _
date of issue’ i.e. based on the range of SELL Stock returnis eXpected to underperformthe benchmark index by
rise and fall of the company's stock price more than 10%; _
(or industry index) compared to the NOT RATED No clear view of the stockrelative performance over the next 6
benchmark index. Specifically, the CSI 300 months.
Index is the benchmarkindex of the A- POSITIVE Overall sector returnis expected to outperformthe benchmark
share market. The Hang Seng Index is the index by more than 10%;
benchmark index of the HK market. The Sector NEUTRAL Overall sector expected relative performance ranges between -
NASD_AQ Composite Ind_ex or the S&P 500 Ratings 10% and 10%;
Index is the benchmarkindex of the U.S. CAUTIOUS Overall sector return is expected to underperformthe benchmark
market. index by more than 10%.

General Disclaimer

Minmetals Securities Co., Ltd. (or “the company”) is licensed to carry on securities investment advisory business by the China Securities Regulatory
Commission. The Company w ill not deem any person as its client notw ithstanding his/her receipt of this report. The report is issued only under
permit of relevant law s and regulations, solely for the purpose of providing information. The report should not be used or considered as an offer or
the solicitation of an offer to sell, buy or subscribe for securities or other financial instruments. The information presented in the reportis under the
copyright of the company. Without the w ritten permission of the company, none of the institutions or individuals shall duplic ate, copy, or redistribute
any part of this report, in any form, to any other institutions or individuals. The party w ho quotes the report should contact the company directly to
request permission, specify the source as Equity Research Department of Minmetals Securities, and should not make any change to the information
in a manner contrary to the original intention. The party w ho re-publishes or forwards the research report or part of the report shall indicate the
issuer, the date of issue, and the risk of using the report. Otherw ise, the company wi ill reserve its right to taking legal action. If any other institution
(or “this institution”) redistributes this report, this institution w ill be solely responsible for its redistribution. The information, opinions, and inferences
herein only reflect the judgment of the company on the date of issue. Prices, values as well as the returns of securities or the underlying assets
herein may fluctuate. At different periods, the company may issue reports with inconsistent information, opinions, and inferences, and does not
guarantee the information contained herein is kept up to date. Meanw hile, the information contained herein is subject to change w ithout any prior
notice. Investors should pay attention to the updates or modifications. The analystw rote the report based on principles of independence, objectiviy,
fairness, and prudence. Information contained herein w as obtained frompublicly available sources. How ever, the company makes no w arranty of
accuracy or completeness of information, and does not guarantee the information and recommendations contained do not change. The company
strives to be objective and fair in the report’s content. How ever, opinions, conclusions, and recommendations herein are only for reference, and do
not contain any certain judgments about the changes in the stock price or the market. Under no circumstance shall the information contained or
opinions expressed herein form investment recommendations to anyone. The company or analysts have no responsibility for any investment
decision based on this report. Neither the company, nor its employees, or affiliates shall guarantee any certain return, share any profits with
investors, and be liable to any investors for any losses caused by use of the content herein. The company and its analysts, to the extent of ther
aw areness, have no conflict of interest which is required to be disclosed, or taken restrictive or silent measures by the law s with the stock evaluated
or recommended in this report.
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Special Disclaimer

Permitted by law s, Minmetals Securities Co., Ltd. may hold and trade the securities of companies mentioned herein, and may provide or seek to
provide investment banking, financial consulting, financial products, and other financial services for these companies. Therefore,investors should
be aw are that Minmetals Securities Co., Ltd. or other related parties may have potential conflicts of interest which may affe ct the objectivity of the
report. Investors should not make investment decisions solely based on this report.

Contact us

Shanghai Shenzhen Beijing

Address: 30/F, Zhendan International Address: 23F, Minmetals Financial Center, Address: 3/F,Tow er C, Minmetals Plaza, No.3
Building, No.99 Fucheng Road, Lujiazui 3165 Binhai Avenue, Nanshan District, ChaoyangmenNorth Street,Dongcheng
Street, Pudong New District, Shanghai Shenzhen District, Beijing

Postcode: 200120 Postcode: 518035 Postcode: 100010

Page 8/8



