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NS KA 2024 = F47,2403 THME . 5] 2403 KILFHK 3. 62
17T, YoY+6. 3%, QoQ+1. 6%; V2 £ 4 #11H-0. 27 12T, YoY+29%, QoQ+26%;
FodE B 2 B % A108-0. 29 12T, YoY+27%, QoQ+30%; £.4) & 8. 5%,
YoY+0. 9pct, QoQ+1. 9pcts; 4 F| E-8. 2%, YoY+3. 1pcts, QoQ+2. bpcts.
2401-3 &, 8 FIFTIK 10.8 12T, YoY+27%, V12 &4 #]iE-0. 73 1L
7, YoY+24. 6%, J=3F J& )3 % #174-0. 83 1L 7T, YoY+19%, £41% 9. 0%,
YoY+1. 4pcts, # A F£-7. 3%, YoY+4.4pcts.
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AMWAFFRE, TRERTIHA. e, Hh ek, ANaFN—H A
REGEEEREAREA 150K, B8 PP EAMECLEES
FERATRE S, ERRIESDEE PO E. A3 24H1 AL SMEE
1 2.9 F 4, EFE 14.0%; 24H1 KNS B R %~ 9.1 1T, Ak 23
FARWEK 29.4%, EEZALMAEHE,
[ &)
&  HMF 8] 2426 FE AN A A 15.4/24.6/58.1 {7, Bk

¥R A A 17%/60%/136%, 1284 F1iE R-0. 65/0.27/3.01 1z, B
3 47%/141%/1013%, M3 & EPS 4% #-0. 36/0.15/1. 65 7., PE A
/445, 40 1F, fEH EHT TR
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S RIT: ENeNE
IEBHS: $1160521050001
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IERBHS: $1160522120001
BERAR: 021-54509977

xR HRI

32.30%
17.32%
2.35%
-12.62%

— YR

VAR300

EARE

BiE (BAT 12025. 77
wETHE (BAT 10384. 89

52 A&&/&I1E (;t)  88.00/34.00

52 B&e&/&IE (PE)  -30.74/-128.24
52 A&&/&I& (PB)  17.22/8.56

52 ARk (%) 1.83
52 BRFE () 453.96
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Eastmoney Securities

B A

FLKAN (BF L) 1320. 64 1542. 65 2464. 29 5806. 35
¥R E (%) 40.52% 16.81% 59. 74% 135. 62%
EBITDA (B 7% L) 8. 49 4.70 123.76 455.86

V3 BB\ 8% AE (B
S -123. 85 -65. 10 27.01 300. 53
R E (%) 44. 54% 47. 44% 141. 49% 1012. 61%
EPS (7T/%) -0. 69 -0.36 0.15 1. 65
&% (P/E) — — 445,22 40. 02
4% (P/B) 17.92 20. 71 26.27 19.77
EV/EBITDA 1730. 63 2636. 91 99.05 27. 21
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TRtk (BF L)

AERER (BH )
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
REK > 1277.52  1486.72  2183.33  4636.46 ZEEHALRK -82.37 226.10 474, 68 217.18
Uil 295. 48 555.23 991.47  1148.28 4414 -125. 71 -65.75 27.28 303. 56
B2 FRAT 699. 54 626.04 765.70  2609.09 A IEHEH 96.12 70. 51 76.16 80.16
Vs 120. 05 132.84 200. 56 455.09 EFEREE -115.43 190. 32 316.80  —267.92
H AR F - 162. 44 172. 61 225. 60 424.01  #% 62. 66 31.03 54. 44 101.38
ERF T~ 1233.67 1216.22  1294.06 1367.90 BETEHALK -116.93 -59.06  -170.17  -186.85
K HEAREAR L H 0.00 0.00 0.00 0.00 FALH —93.43 -120. 98 -153.78 -150. 94
R 703. 87 708. 37 737.21 762.05 R TFH -23.50 0. 00 0.00 0.00
EEIA 261.78 311.78 361.78 411.78 A 0. 00 61.93 -16.39 -35.91
Vi Wi 129.27 129.27 129.27 129.27 HLEHAER 196.20 92.70 131.72 126. 47
H A K2 138.76 66. 81 65. 81 64.81 AT 294.95 300. 00 300. 00 300. 00
Va3 2511.19  2702.94  3477.40  6004.36  ffkaxit 0. 00 0. 00 0.00 0.00
R i 1403.17  1556.86  2154.03  4227.44  JEALER#K 6.39 -6.35 0.00 0.00
48 I3 271.95 271.95 271.95 271.95  H4b -105.14  -200.94  -168.28  -173.53
R AF B AL 804. 17 936.68  1457.33  3262.77 M H MR -3.09 259.75 436.24 156. 81
HAHFES R 327.05 348.23 424.75 692.71  BMALER 134,54 131.45 391.20 827. 44
B i 282.09 542.26 842.26 1142.26 HARALELMR 131.45 391.20 827.44 984. 25
KM 200. 69 500. 69 800.69  1100. 69
R AR 0. 00 0.00 0. 00 0. 00
HAbAER A Rt 81.41 41.57 41.57 41.57
5 A3t 1685.26  2099.12  2996.29  5369.69
TR A 184. 27 182. 04 182. 04 182. 04
F RN 886. 69 882.56 882.56 882.56
B A s -236.90  -451.99  -574.98  -424.46 B HLE
13BN B R AAL A 802. 14 580. 70 457.71 608.24  ERPRRCI R
UE -3:%:3:83 23.78 23.12 23. 40 26.43 mKfH %)
R Al A HE 2511.19  2702.94  3477.40  6004.36 &L AEK 40. 52% 16.81% 59. 74% 135. 62%
2k A K 39.08% 38.97%  143.26%  950.58%
Flid%k (87 %) )3 J§ N 8] 4 A K 44.54% 47.44%  141.49% 1012, 61%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
EL 2O 1320.64  1542.65  2464.29  5806.35 EA|E 8.79% 9. 05% 11. 42% 15.83%
Bl R A 1204.53  1403.02  2182.86  4887.07  ##|% -9.52% -4.26% 1.11% 5.23%
H A R e 8.07 9.42 15.05 35.46  ROE -15.44%  -11.21% 5.90% 49.41%
HERA 30. 14 35. 21 56.25 132.53  ROIC -5. 88% -3. 66% 2.37% 14. 79%
FRER 66.39 77.13 73.93 174.19 248D
HE %A 83.97 77.13 73.93 174.19  F2 fARE (%) 67.11% 77. 66% 86. 16% 89. 43%
4% R 22.18 11.55 15. 50 18.57 A Aok F 39.58% 61.13% 48. 40% 59. 25%
F 7 BARAR K -23. 69 -7.00 -10. 00 -15.00 RFAE 0.91 0.95 1.01 1.10
AARMALE F I 0. 00 0. 00 0.00 0.00 EFhrLFE 0.77 0.82 0.88 0.97
B AN E -7.71 -9.01 -14.39 -33.91 E@ERAY
AR EAE 0.05 0.02 0.02 0.06 B3 FAHEE 0.58 0.59 0.80 1.22
H Al s 11.52 13.45 21.49 50.64  JACKIK A& 2.68 2.97 4.53 4,04
2 b A1 -128. 40 -78.36 33.90 356.13 AW RA#E 12.44 11.10 13.09 14.91
T N PN 2.68 6.00 5.00 7.00 Fa#EE (L)
R TS & 3.58 5.00 6.80 6.00  HRkH -0. 69 -0.36 0.15 1.65
#I98 E 3R -129. 29 —77.36 32.10 357.13 HRLTALRA -0.45 1.24 2.61 1.19
PR AFAL -3.58 -11. 60 4.81 53.57  BARATF 4.35 3.19 2.51 3.34
% A8 -125.71 -65.75 27.28 303.56 fEfErE
D 3% ¥ % -1.86 -0. 66 0.27 3.04 P/E — — 445.22 40.02
12 & & 8] %A -123. 85 —65. 10 27.01 300.53 P/B 17.92 20. 71 26.27 19.77
EBITDA 8.49 4.70 123.76 455.86  EV/EBITDA 1730.63  2636.91 99.05 27.21
FH# KRR Choice, 7 M &Ik HH5LAT
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AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%2 [8];
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%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
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