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i (1) kb R4 E, FLRNETHKIEWNIZ, 2024 £ =5/,
B ARAT B M A B A 1R WA IE, 5 A 1.64%F 0.52%. Bk A .
%A BN 3360 1270, YOY-4.81%; 4E 841N 1424 127, F He3g % 20.99%,
RPIRRH 154 05, L, F 4 HF R M 24H1 I F 3.7pct £ 3.9%,

E G ETT AR E F 38 0%,

(2) RERBEARRE., N3 ZFEATRRRHFE 1.26%, R_FER LA
2BP, 85 F & 1BP; =& & R & & % % 198.86%, % —F & K T 4 2.83pct,
BEAE I 7.20pct. WA 3Q24 R RAH A RFEE TR T A 1BP £ 0.64%.
AR, A8 T REA ARG

(K ALRERA.QOA *ﬁ$£i$ oS —BRARTRE R A 19.01%.
12.23%, 4% 6 A K+0.10pct. +0.20pct, #FFKAKTP, VT HM B3 Z A kil
HEATHANEREFRERERES. AALKITHC—ALAR, ZELER, A2
H KATA SR FARGZ FIR S/ B G B ARZ .

£E: (1) ALK FHETHE. A?F‘ﬁk ¥ EARAT A & T Rl g isdx B
KT 2.3pct £ 7.7%; H+F, CEFRFE . RLF R IG RS A A
8.55%. 14.88%. -15.88%, i%?:%%&ii*éa\%' % #-1.2. 4.9. -25.9pct.

(2) & £3 1H24 T 3bp. 248 1-3Q HE 4.8 £ 4 1.41%, % 24H1 T
3bp, K EFRHTH 23bp. EBLX K AR THEA, R ETENSE
RN BT T EA A& EZGTR, BEA, /ﬁ-z?&fr%ﬁ FPEE. FA
% 4 LPR TR B Rt 3R T 5 a8 R E 4], AT A BT
* 8 £ —

A DL B A BARR IR AT, BB R, = 3Rkt d
RAEIE, RAVER BRI A,

a ﬂ&‘ﬁ%: %l%’kitﬁlL 'gri‘FF%a ﬁ"%"&ﬁiﬁf\&ﬁ%, %Méix‘&ﬁ%e

W% 5 61E

2 FE 2022 2023 2024E 2025E 2026E
b BN (T 7 ) 585367 622889 617822 633517 666563

Rl Hbg K& 2.1% 6.4% -0.8% 2.5% 5.2%
&l A (F 7 L) 283778 294073 288052 292200 300661

Rl b3 & 2.8% 3.6% -2.0% 1.4% 2.9%
Ja# 4 AR (F 7 ) 226522 231904 232404 235909 243059

Rl Hbg % 5.0% 2.4% 0.2% 1.5% 3.0%
BRI (L) 0.73 0.74 0.74 0.75 0.77
PE 6.6 6.5 6.5 6.4 6.2
PB 0.7 0.6 0.6 0.5 0.5
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A1 AEmifiamE (345 a5T)

KM 54847 2022A 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3
F AN Kok 2.06% 11.57% 8.88% 7.05% 6.41% -3.01% -0.67% 1.64%
RAFTH) 8 F s ik 2.03% 8.67% 5.68% 4.05% 3.76% -4.91% -2.65% -2.40%
3B 4 F) 18 B g ik 5.02% 0.50% 0.78% 1.56% 2.38% -2.90% -1.24% 0.52%
HEE (BEM) 1.76% 1.70% 1.67% 1.64% 1.59% 1.44% 1.44% 1.41%
AR E (BEM) 1.61% 1.48% 1.40% 1.25%
AR FMAR (WEM) 3.36% 3.61% 3.58% 3.44%
P& RBRAE (HEAE) 1.75% 2.13% 2.18% 2.19%
HEE (MEH) 1.79% 1.71% 1.69% 1.67% 1.64% 1.46% 1.46% 1.44%
A E (REAE) 1.71% 1.61% 1.58% 1.56% 1.52% 1.34% 1.35% 1.32%
A B FRAEE (NFE) 3.44% 3.63% 3.65% 3.68% 3.68% 3.52% 3.50% 3.47%
P& R AR (AL ) 1.72% 2.02% 2.07% 2.12% 2.16% 2.18% 2.16% 2.15%
$EEALE (NEAL) 1.77% 1.71% 1.64% 1.63% 1.52% 1.46% 1.44% 1.37%
BEEAHE (ML) 1.68% 1.61% 1.54% 1.52% 1.40% 1.34% 1.33% 1.26%
ROA ($#4k) 0.85% 0.83% 0.85% 0.82% 0.80% 0.73% 0.76% 0.75%
ROE (4%) 10.81% 11.14% 10.60% 10.37% 10.12% 9.86% 9.58% 9.55%
ALAFF 7.65% 7.46% 7.39% 7.38% 7.39% 7.35% 7.34% 7.55%
b ar: £ 8.20% 10.66% 10.81% 10.91% 12.17% 10.77% 9.08% 7.25%
R A 7= 38 i 3.03% 5.33% 9.29% 10.04% 10.54% 5.86% 2.14% 1.81%
ROE(#1b)*(1- 441 %) 7.37% 7.60% 7.23% 7.07% 6.89% 6.71% 6.37% 6.35%
ROE(F4b)*(1-5-41 5 )- AU An A K = 3 i 4.34% 2.27% -2.06% -2.96% -3.66% 0.85% 4.23% 4.54%
AAMNT 27.88% 24.63% 25.77% 26.98% 28.50% 25.39% 25.54% 26.80%
A 87.80% 84.78% 81.70% 87.04% 82.70% 86.63% 86.20% 90.41%
2R b3 11.69% 12.55% 13.61% 13.45% 13.71% 12.38% 9.77% 8.55%
F 3R 11.35% 14.29% 14.84% 13.68% 13.39% 9.98% 5.26% 4.50%
R *k/i g F 64.10% 64.48% 65.37% 65.43% 64.51% 65.01% 65.25% 65.93%
It & 79.64% 81.62% 82.17% 80.93% 79.91% 80.73% 78.69% 78.75%
‘&“ix#%ni 1,832,355 1,074,380 1,705,358 2,240,143 2,400,638 974,972 1,180,991 1,527,941
BHRESF MG 2,058,938 1,716,291 2,247,489 2,487,220 2,705,225 1,198,938 723,656 803,580
RER#E 1.32% 1.18% 1.28% 1.27% 1.27% 1.24% 1.24% 1.26%
REBEE 188.73%  202.56%  188.39%  195.18%  191.66%  199.94%  201.69%  198.86%
RERHRE 1.35% 1.23% 1.46% 1.43%
KiEF+RRF 2.67% 1.18% 2.51% 1.27% 2.73% 1.24% 2.67% 1.26%
B R 1.10% 0.98% 1.06% 1.21%
WA 90 Ak EIRE 53.26% 48.55% 54.09% 62.83%
) 1 EA EARE 107.03% 74.79%
W R 82.92% 75.90% 83.19% 97.61%
FaitHE 0.16% 0.22% 0.30% 0.38%
WA+ FHEE 1.26% 1.20% 1.35% 1.59%
(Z+aH) IR 95.18% 93.05% 106.47% 128.25%
TR A ARE L (NFAE) 0.48% 0.60% 0.47% 0.44%
TR I A RE 2 (MFAE) 0.73% 0.46% 0.79% 0.75% 0.65% 0.79% 0.65% 0.64%
FRAZAERE 1 (M AAE) 29.61% 36.43% 31.32% 30.47%
FRAZAGE R F 2 (M FAE) 50.00% 60.10% 52.17% 53.11% 46.20% 56.36% 48.07% 45.26%
PN & S 11.84% 11.63% 11.29% 11.41% 11.63% 12.02% 12.03% 12.23%
.S W& 14.11% 13.79% 13.56% 13.64% 13.83% 14.00% 14.02% 14.36%
KRS 17.52% 17.53% 17.13% 17.30% 17.74% 18.52% 18.91% 19.01%
BB SR 133.54%  135.17%  130.99%  127.93%  135.30%  136.90%  138.14%  134.96%
BT ) 122.47% 123.88% 124.71%  123.76%  122.51%  123.47%
ks (F) 482,368 471,901 485,281 475,943 435870 418,478 421,595 429,899

BOF %R T8 EZHLH 3
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B 1: EitEIk. PPOP. Va&:44)HF bk
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15.00%
10.00%
5.00%
0.00%
-5.00%
-10.00%
-15.00%
YN D T AN D YA N D e DN s NN D
R S S S S N I SR OAI S S SN N S SR S N, - SRS O
SN S N L AN A N Ry N L € A M - L SRS} N )
A S ,19'19 R S (19’7:\ v P (191-]‘;1« v P (19‘7{/5 v P q/@/b‘
AR Wind, BHIEA
A 2. RitFwkgirsy (2024Q1~3)
¥+ B4Rk 472024Q1~3 R it b 4 3R 5 P o
0, .
12% 10.4%
10% -
8%
6%
4% -
2% 1 0.5% 0.5%
2% - . -
n
_6%_
& % % 2 ## A 7 % > )
g, & * e 4 PN & # # # L
F £ % e A I it # 9 % %
‘ # Ed 2] A #® # % %
M i3 h e o i
# N #

PN

KRB Wind, BHIEHS

BE i R T 09 £ B 4



CMS @ 2%t % PEFL o

B 3: RitFksgdHisa (2024H1)
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FoAHRIR: Wind, BREES

B 4. BEEFZI. PPOP. V384 4)EE thigik
¥ % E N, PPOP. Ja#44)E R bbigik
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A 5. 2FF LG (2024Q3)

¥ E4R472024Q33% & & A 4 3R 5 i 4
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FH IR Wind, BHIEAS
% 2: BitlhgF bigig
2022A 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3
B AL\ F) Hedg ik 2.06% 11.57% 8.88% 7.05% 6.41% -3.01% -0.67% 1.64%
A G P ik 8.36% 7.01% 4.75% 3.21% 1.58% -3.94% -3.09% -4.81%
EH S ONC RS -12.80% 24.41% 22.09% 20.50% 23.98% -0.77% 5.99% 20.99%
H T FMONF LIga -11.27% -0.80% 4.34% 3.69% 5.31% -4.58% -7.58% -3.93%
HA R BN B HE ik -14.05% 78.29% 53.21% 48.39% 51.29% 3.76% 22.19% 49.88%
Tk F ok F gk 1.18% 15.48% 15.68% 12.35% 9.03% 3.07% 2.44% 4.28%
WA A F s ik 2.03% 8.67% 5.68% 4.05% 3.76% -4.91% -2.65% -2.40%
F)I8 B AR eI ik 2.88% 7.60% 2.46% 1.76% 4.22% -9.31% -3.69% -1.02%
A8 B P ik 4.47% 2.53% 3.35% 3.55% 4.07% -2.84% -0.90% 0.53%
354 F) 18 B g ik 5.02% 0.50% 0.78% 1.56% 2.38% -2.90% -1.24% 0.52%
T RIB: Wind, BRHIEA
A3 RFEVGF IR
2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
X2 ONG A £ 0.47% 11.57% 6.11% 3.40% 4.47% -3.01% 1.87% 6.51%
) BN F) eI ik 7.84% 7.01% 2.57% 0.32% -3.16% -3.94% -2.24% -8.19%
EI RN INGEE: £ -19.46% -5.29% -3.52% -8.79% 19.02% -0.77% 14.90% 60.41%
HF 4 MR g ik -24.69% -0.80% 11.97% 1.94% 12.35% -4.58% -11.53% 6.17%
H A A SN 3 iR -15.42% 78.29% 29.11% 37.65% 58.65% 3.76% 46.64% 118.65%
Bk R 3k 0.82% 15.48% 15.91% 6.28% 0.01% 3.07% 1.74% 7.94%
PARTF)E E Pk 1.33% 8.67% 2.60% 0.68% 2.73% -4.91% -0.20% -1.84%
F1)i8 & A ) L ik -1.16% 7.60% -2.43% 0.22% 12.67% -9.31% 2.21% 4.99%
A A B P ik 2.74% 2.53% 4.12% 4.01% 5.73% -2.84% 0.91% 3.64%
VAR 4 F) 8 B 3 i 2.49% 0.50% 1.04% 3.30% 4.98% -2.90% 0.29% 4.38%
FARR: Wind, BEIEAL
HOF R AR 49 E 23 6
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% 4: R ROE %4

2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
BN 2.13% 2.07% 2.03%
AR BN 1.58% 1.56% 1.55% 1.52%
R L VN 0.26% 0.31% 0.28% 0.26% 0.30% 0.26%
Ftdk G 0.31% 0.30% 0.26% | 024%  025%  0.28% 0.29%
Bk %k 1.10% 1.09% 1.07% 1.08%
HhA B W An 0.02% 0.02% 0.02%
oAb 4B T8 0.55% 0.55% 0.56% 0.58%
RAELAR % 0.40% 0.40%
& A 0.98%
RN 0.00%
EADERE 0.98% 0.96%
PR 3L 0.16% 0.16%
448 ROA 0.82% 0.80%
AT 12.65 12.60
#1k ROE 10.60% 10.37% 10.12%

FAHEIBE: Wind, 427iEA

%5 #%# ROE ##

2022Q4  2023Q1  2023Q2 2023Q3 2023Q4  2024Q1  2024Q2  2024Q3

ETRTON 2.05% 2.00% 1.99% 1.95%

A BN 1.58% 1.56% 1.57% 1.48%

HF 4R oN 0.27% 0.22% 0.20%

H A BN 0.28% 0.30% 0.30%
B % h 1.04% 1.09% 1.06%

B A 0.02% 0.02% 0.02% 0.02%

STt 0.55% 0.59% 0.57%

AAEAR K 0.30% 0.37% 0.31% 0.30%
B3 $)38 0.93% 0.93% | 0.86%
XTSI 0.01% 0.00%
#190.850 0.93% [ 087%
P A4 0.13% 0.13%
#44 ROA 0.81% 0.80% | 0.73%
FARE 12.66 12.65 12.60 - 1256 12.70
%4t ROE 10.28% 9.81% 9.84% 9.86% 1008% | 931%

FARIB: Wind, #BHIEA

BE i R T 09 £ B 7



@

o5 EATRE

B 6: FEEFFAE

A8 E (PFEA)

e 5 £ (HLFEAL)
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FARIR: Wind, BHIER
26 FE&E. FAE ALK KER, HERAALE
it (WEAE) 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
B E 1.76% 1.70% 1.67% 1.64% 1.59% 1.44% 1.44% 1.41%
A E 1.61% 1.48% 1.40% 1.25%
ER N € 3.36% 3.61% 3.58% 3.44%
8 R ARAR 1.75% 2.13% 2.18% 2.19%
2EE (MHEE) 2022Q4 202301 20230Q2 202303 202304 2024Q1 2024Q2 2024Q3
HEE 1.77% 1.71% 1.64% 1.63% 1.52% 1.46% 1.44% 1.37%
HF £ 1.68% 1.61% 1.54% 1.52% 1.40% 1.34% 1.33% 1.26%
ER Nl € 3.57% 3.63% 3.62% 3.70% 3.63% 3.52% 3.42% 3.35%
8 R ARAR 1.90% 2.02% 2.09% 2.18% 2.23% 2.18% 2.09% 2.09%
£ EFEFHRBR 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
KA 3.90% 4.05% 3.97% 3.70%
BRRF> 2.95% 3.11% 3.16% 3.25%
B L # ~ 1.64% 2.36% 2.49% 2.53%
&R LR 2022A 202301 2023H1 20230Q1-3 2023A 202401 2024H1 2024Q1-3
AR 1.65% 2.04% 2.09% 2.06%
Bk 7 1.71% 2.25% 2.35% 2.54%
RATR A 3.07% 3.07% 3.06% 2.99%
FHRR R Wind, BHIEA
HOF R AR 49 E 23 8
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A7 AEKFRA (45 BHA)

RBEM (HFHELFE) 2022A 202301 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
TH 60.55% 61.15% 61.81% 62.17% 61.38% 62.04% 62.20% 62.92%
BFRF> 22.29% 21.62% 21.66% 21.64% 22.07% 21.66% 21.84% 23.18%
FVTPL 1.98% 2.13% 1.91% 1.79% 1.70% 1.80% 1.73% 1.78%
AC 11.78% 10.91% 10.57% 10.45% 10.36% 9.80% 9.60% 9.57%
FVOCI 8.54% 8.58% 9.18% 9.40% 10.02% 10.06% 10.52% 11.83%
B A AT 8.23% 8.25% 7.75% 7.95% 9.28% 8.47% 7.49% 7.31%
BR% s 6.66% 7.15% 6.52% 6.31% 5.35% 6.12% 6.58% 4.95%
S £ 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
Bk & F 8.87% 11.76% 11.81% 12.36% 12.98% 11.47% 9.98% 7.73%
Bl 11.69% 12.55% 13.61% 13.45% 13.71% 12.38% 9.77% 8.55%
HARRF S 4.56% 6.79% 7.76% 9.91% 11.06% 10.98% 10.02% 14.88%
FVTPL 1.84% 9.42% 10.10% -3.86% -3.77% -6.31% -1.54% 6.39%
AC 5.98% 1.49% -1.31% -0.26% -1.33% -0.44% -0.90% -1.74%
FVOCI 3.29% 13.64% 19.90% 27.90% 31.59% 29.78% 24.99% 34.96%
B AR RAT 3.95% 6.01% 9.31% 11.20% 26.49% 13.74% 5.37% -1.39%
) Ak = 4.44% 30.30% 10.82% 5.94% -9.83% -5.24% 10.03% -15.88%
$25H4F 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
B 8 F 452,709 1,501,425 573,029 793,315 678,246 1,259,620 201,385 192,473
5 100,650 1,074,380 630,978 534,785 160,495 974,972 206,019 346,950
EFEF 192,363 124,807 162,077 140,751 285,339 133,216 114,973 489,323
FVTPL -19,281 75,413 -52,810 -26,145 -17,997 56,116 -21,137 19,328
AC 78,240 -90,529 -29,986 33,574 41,716 -59,933 -44,782 5,412
FVOCI 133,404 139,923 244,873 133,322 261,620 137,033 180,892 464,583
B AR FAT 108,032 129,119 -97,417 114,661 483,686 -156,250 -312,652 -49,778
) Ak 3 = 32,394 248,532 -145,419 -23,027 -269,271 323,806 171,908 -544,694

A8 & RHHA ($45: FHL)

REBGEH 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
Pex: 69.87% 72.13% 72.22% 71.43% 70.63% 71.62% 69.69% 69.60%
18] RATAE 3 3.17% 3.18% 3.26% 3.24% 3.81% 3.04% 3.02% 2.65%
) Ak 77 A 9.36% 8.28% 8.22% 8.48% 8.39% 8.41% 9.77% 9.99%
EATAR A 5.33% 4.79% 4.19% 5.10% 5.56% 5.65% 6.09% 6.15%

Bl g ik 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
Bt & R 7.58% 10.84% 10.88% 11.76% 13.01% 11.20% 9.92% 7.40%
53 11.35% 14.29% 14.84% 13.68% 13.39% 9.98% 5.26% 4.50%
&) FATHE K -4.15% 27.08% 47.57% 29.48% 34.88% 5.81% 0.74% -12.51%
Rk 5 4% -12.42% -10.89% -13.25% -7.92% 0.51% 12.48% 29.63% 26.30%
KAT A 10.96% -0.81% -10.75% 15.39% 16.97% 30.86% 58.66% 29.25%

2EME 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
Bt & G 280,449 1,489,305 466,951 712,157 631,466 1,196,101 170,030 77,728
AR 242,691 1,716,291 531,198 239,731 218,005 1,198,938 -475,282 79,924
18] RATAE 3 120,355 49,772 49,129 15,241 205,320 213,618 605 -121,168
=) Ak 7 A -218,724 -189,857 39,491 137,361 26,686 110,447 483,037 88,350
EAT B A 136,127 -86,901 -152,867 319,824 181,455 100,334 161,670 30,622
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it b (/BIK) 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3
B F o H BRI 12.79% 15.88% 14.53% 13.42% 12.66% 15.62% 13.52% 12.69%
FFH A 4.36% 2.05% 3.20% 3.60% 4.04% 9.16% 5.91% 7.59%
NAMEE S HH -1.80% 3.01% 1.04% -0.22% -0.11% -3.75% -0.13% -0.62%
LA AMB 1.53% 2.13% 1.92% 1.78% 1.59% 0.68% 0.89% 2.24%
BN ST 4.66% 6.16% 6.00% 6.41% 6.92% 8.20% 8.29% 7.86%
bl i 0.97% 1.59% 8.56% 4.81% 5.57% 27.84% 18.41% 13.48%

2ExER (/BK) 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3

B F 4 I BRI 2.26% 15.88% 6.28% 3.57% 2.52% 15.62% 5.59% 3.73%
Fed 1.32% 2.05% 2.14% 1.43% 1.32% 9.16% 1.27% 3.67%
Y s R B L -0.95% 3.01% -0.52% -0.93% 0.05% -3.75% 1.78% -0.54%
LA AMB 0.54% 2.13% 0.81% 0.48% 0.25% 0.68% 0.54% 1.65%
BN ST 2.38% 6.16% 2.80% 2.34% 2.07% 8.20% 4.13% 2.37%
bl i -0.88% 1.59% 7.74% -1.00% 1.94% 27.84% 4.29% 1.27%
#10: RERE (BFHA)

*ERE 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
RERBEE 1.32% 1.18% 1.28% 1.27% 1.27% 1.24% 1.24% 1.26%
REBER 188.73% 202.56% 188.39% 195.18% 191.66% 199.94% 201.69% 198.86%
WA 2.50% 2.39% 2.42% 2.48% 2.44% 2.48% 2.50% 2.51%
R RA 231,677 218,401 246,882 250,188 253,205 258,579 261,267 270,037
R iR R FHRAT 235,654 236,191 290,238 302,246
IR AR 192,101 187,378 210,629 255,019
#4790 kuj:ﬁ‘%k%éﬁ 123,394 119,855 136,966 164,146
FUFBAR 28,417 42,350 58,968 80,043
FERFHE 1.35% 1.23% 1.46% 1.43%
$EBIRBR 2.67% 1.18% 2.51% 1.27% 2.73% 1.24% 2.67% 1.26%
WHRHRE 1.10% 0.98% 1.06% 1.21%

#4190 Avh BIR B 53.26% 48.55% 54.09% 62.83%
1A B K 107.03% 74.79%
W R 82.92% 75.90% 83.19% 97.61%
FURHE 0.16% 0.22% 0.30% 0.38%
(ZLa+4H0) /53 1.26% 1.20% 1.35% 1.59%
(Z+84) IRE 95.18% 93.05% 106.47% 128.25%
RRAHARE L ONFME)
RRAHARE 2 (NFAHE) 0.48% 0.60% 0.47% 0.44%
FRAZA B 1 CREE) 0.73% 0.46% 0.79% 0.75% 0.65% 0.79% 0.65% 0.64%
FRAZAEEE R E 2 (M EAE) 29.61% 36.43% 31.32% 30.47%
BF AR AR 62 23519 10
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BB 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
AR 39.37% 38.48% 38.88% 36.95% 36.60% 33.95% 33.20% 32.06%
Ve = RS 31.15% 29.94% 30.79% 28.94% 28.08% 25.28% 24.04% 22.54%
(BN EN 3.51% 3.27% 3.24% 3.00% 2.97% 2.74% 2.83% 2.82%
ZERI 2.53% 1.98% 2.24% 2.83% 3.30% 2.97% 3.58% 2.81%
AR 58.09% 59.54% 58.89% 60.22% 60.10% 63.09% 63.22% 65.13%
ik 11.93% 12.06% 12.05% 12.74% 12.44% 13.23% 13.25% 13.59%
L %3 17.42% 17.61% 18.30% 18.18% 18.40% 18.65% 19.60% 20.19%
B H E Ab 8.02% 7.89% 7.73% 7.68% 7.77% 7.61% 7.38% 7.37%
AL AT SRSk 12.44% 12.95% 13.03% 14.09% 14.15% 15.36% 16.26% 16.75%
EH L 1.89% 2.05% 1.89% 2.16% 2.11% 2.36% 2.26% 2.55%
RN % 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
AASE 10.61% 10.74% 9.14% 5.59% 5.17% 4.36% 3.14% 3.66%
MEA4BRR 10.66% 8.99% 9.23% 6.26% 1.87% -0.77% -2.65% -2.14%
15 AT 4.55% 4.28% 1.74% 1.08% 2.62% 3.63% 8.38% 12.95%
ZEWI 6.24% -21.10% -2.23% 56.78% 64.37% 19.19% 23.47% 3.90%
28] B3k 7.72% 10.74% 12.03% 11.20% 13.99% 19.02% 19.61% 13.33%
LECRId 0.78% 2.26% 11.60% 16.18% 15.29% 17.93% 21.18% 12.73%
tEG kAt 15.28% 19.20% 16.09% 13.48% 12.27% 16.55% 21.16% 18.84%
B Ho Ak 9.09% 4.10% 6.58% 7.04% 12.15% 12.56% 7.99% 6.30%
AL Ao SR Gk 3.37% 7.54% 15.81% 19.57% 21.21% 23.92% 30.74% 19.65%
#H 5.30% 9.18% 10.42% 16.14% 24.59% 23.96% 21.60% 18.45%
A 12: BHEEL
A EEM 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
AEIPCES 51.39% 52.45% 51.58% 50.85% 49.31% 49.74% 49.69% 48.30%
oa) A 21.70% 21.65% 22.15% 22.19% 22.38% 23.68% 24.74% 25.78%
8] A 29.69% 30.79% 29.44% 28.66% 26.93% 26.06% 24.95% 22.52%
MM 43.19% 42.59% 43.45% 43.92% 45.84% 45.55% 46.21% 47.55%
MAEH 23.09% 23.46% 23.99% 24.80% 27.00% 28.53% 29.48% 30.08%
AAGE S 20.10% 19.13% 19.46% 19.12% 18.84% 17.01% 16.73% 17.46%
RS 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
NCIPEE 6.52% 9.97% 7.76% 3.90% 6.36% 12.31% 14.23% 2.13%
oa) A 0.06% 2.19% 9.57% 9.82% 12.44% 22.52% 25.33% 14.52%
o8] A 11.79% 16.20% 6.43% -0.26% 1.79% 4.40% 5.01% -9.12%
MNAFH 9.84% 9.29% 7.99% 10.51% 17.40% 19.06% 14.26% 9.81%
AR 12.81% 13.09% 11.53% 13.28% 25.24% 32.10% 23.74% 10.90%
MATEH 6.61% 4.96% 3.92% 7.12% 7.74% 2.15% 0.66% 7.97%
BF AR AR 62 23519 11
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% 13: RERZEL (FHA)

R R 2020A 2021A 2022H1 2022A 2023H1 2023A 2024H1
AR 32,218 29,266 33,356 41,487 42,912 46,445 52,298
2GR 157,767 179,526 170,813 190,190 165,576 206,760 160,099
#lig kb 56,696 55,341 48,589 34,275 36,948 33,565 32,097
RABIEHr . AR B 14,276 18,073 18,259 10,959 12,124 8,780 8,800
B A RRFAKAE F Fe Ak 2,374 13,173 13,558 13,119 13,651 12,794 11,688
KA FRHr AR E Ak 2,319 2,257 2,610 1,947 4,806 4,973 5,671
VN2 29,952 34,694 41,678 55,966 43,200 48,172 47,085
AT Ao T SRSk 42,010 30,111 34,197 33,486 40,111 41,312 41,675
EHR AL 3,806 3,406 2,968 2,838 3,726 4,295 5,264
e 2020A 2021A 2022H1 2022A 2023H1 2023A 2024H1
AR 0.60% 0.48% 0.60% 0.65% 0.75% 0.70% 0.88%
A S 2.37% 1.87% 2.14% 1.71% 1.86% 1.55% 1.33%
)ik 4.26% 2.93% 2.25% 1.57% 1.45% 1.27% 1.12%
RABIE S, AR B 1.09% 1.04% 1.00% 0.58% 0.61% 0.41% 0.38%
WA A REEKA AR Ak 0.43% 1.57% 1.49% 1.38% 1.21% 0.99% 0.82%
KA R AN LR T 0.95% 0.75% 0.76% 0.53% 1.08% 1.06% 1.12%
VA2 4.68% 2.86% 3.21% 4.12% 2.95% 3.28% 3.03%
AL F2 T 5 TR 5k 3.01% 1.47% 1.44% 1.35% 1.36% 1.28% 1.18%
EH AL 1.74% 1.15% 0.81% 0.77% 0.82% 0.96% 0.98%

BF AR AR 62 23519 12
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A 14: BRABMABREIAREST (FFAL)

12 A BALR & 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
B 119,016 52,945 104,220 52,725 103,959 60,581 106,562 60,579
ek 103,630 47,750 98,298 45,576 92,793 61,997 106,114 72,684
SRR 6,116 245 1,484 -280 -421 805 3,026 -1,194
) 9,270 4,950 4,438 7,429 11,587 2,221 -2,578 -10,911
& AR K = B3R 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
b 0.52% 0.22% 0.43% 0.20% 0.39% 0.21% 0.37% 0.19%
B 0.80% 0.34% 0.69% 0.29% 0.59% 0.35% 0.61% 0.37%
A BRI K 0.11% 0.00% 0.03% 0.00% -0.01% 0.01% 0.05% -0.02%
) 0.22% 0.11% 0.10% 0.15% 0.24% -0.04% -0.05% -0.20%
RERR 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
b S v 423,379 391,838 450,389 441,913 508,589 488,599 552,826 547,685
R 325,806 368,655 390,541 416,425 437,241 465,108 485,298 526,957
A BRI R 14,402 14,628 15,957 15,754 15,595 16,346 18,505 17,362
) 40,358 8,555 43,891 9,734 55,753 7,145 49,023 3,366
RERBITZHRE 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
b S v 1.73% 1.49% 1.69% 1.58% 1.76% 1.57% 1.70% 1.62%
ik 2.30% 2.40% 2.49% 2.46% 2.50% 2.42% 2.44% 2.50%
RIS 0.26% 0.25% 0.26% 0.25% 0.24% 0.24% 0.26% 0.23%
A 0.87% 0.17% 0.90% 0.20% 1.12% 0.14% 0.91% 0.06%
FHRIR: Wind, FBHIEA
A 15: FHFEM
FHFUNM R 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
F 4 RN 0.61% 10.27% 6.56% -5.66% -7.78% 6.09% 6.05% -5.85%
AR 5 24.84% 26.27% 17.77% -16.19% -25.29% -5.79% -5.31% -12.68%
5L 5 17.26% 47.65% 32.48% 4.39% 6.94% 24.50% 25.38% -21.90%
R A4 Fk -2.24% 5.70% 6.87% 6.78% 4.05% 0.93% 4.24% 2.51%
%365 19) Ak 4 -20.49% 17.07% 29.45% 9.82% 23.49% 45.68% 42.47% 4.62%
JefR AL 4 -6.54% 2.96% -0.37% -7.59% -4.21% 0.44% 0.39% -12.16%
RATF A5 -57.89% -57.83% -8.01% -10.29% -3.63% 16.71% 10.84% -3.75%
b 3.83% -5.20% -8.86% -7.42% -15.31% -5.12% 4.37% 3.52%
Fath Rk -8.18% -1.02% -0.69% 11.03% 14.02% 20.59% 10.58% 6.55%
K4 AUM Frbdg ik 9.09% 18.18% 16.67% 9.92% 7.14%
FAR R Wind, BHIEA
FOF WA R 492 13
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A 7: RAARERAL

e RS — BT AL el —BF AL o RS
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FAtRR: Wind, BHIEA
B 8: 4t ROE. AMeini 3 ik Fr ROE(FAL)*(1-5-4 %)
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FARR: Wind, BHIER
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B 9: BEEAPFHNEEE (FF, TK)

%A (B FP)

FBRE CREMKR, ZK, i)
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50.01 50.00
i is=8¢
40.01 40.00
30.01 30.00
20.01 20.00
10.01 10.00
0.01 -
SO S - SN S N N S S e - S S N N
g0 & P P P K
A S L . L, S S S S

KA RE: Wind, 3BHIEA
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B METREA (45 FAHA)

2022A 2023A 2024E 2025E  2026E 2022A 2023A 2024E 2025E 2026E
MAERE (4F) LiRGE 3

P/E 6.6 6.5 6.5 6.4 6.2  AALEMA 459,266 466,545 441,978 450,075 474,962
P/B 0.69 0.63 0.59 0.55 0.51 F) &N 880,848 1,048,851 1,077,128 1,125,875 1,202,026
P/PPOP 3.65 3.52 3.53 3.43 3.25 F & & 421,582 582,306 635,150 675,801 727,065
EN S L EES 3 1IN 74,890 78,865 77,445 82,092 86,197
EPS 0.68 0.68 0.74 0.75 077 A4k g 51,211 77,479 98,398 101,350 105,404
BVPS 6.99 7.58 8.22 8.77 9.35  FaBA 585,367 622,889 617,822 633,517 666,563
PPOPPS 1.32 1.37 1.36 1.40 148  FAdh 301,589 328,816 329,770 341,317 365,902
DPS 0.23 0.24 0.25 0.26 0.27 Bl B Hm 6,072 6,098 6,055 6,208 6,532
JRE T AT E 34.20% 34.55% 34.55% 34.55% 34.55% DI 169,313 177,503 172,990 177,385 186,638
e N & 4.82% 4.91% 5.30% 5.38% 5.56% & lf|iE 283,778 294,073 288,052 292,200 300,661
Wah B E IR VN PN -137 1,535 1,535 1,535 1,535
RHIG R 11.69% 13.71%  8.50% 10.00%  9.00% 3% & &7 #iE 387,600 402,170 401,659 412,806 436,275
Pk & v 11.35% 13.39% 5.70% 9.50% 8.80% /M AEM A 103,959 106,562 112,072 119,071 134,079
A BRI 8.80% 12.58% 7.67% 9.69% 8.53%  #|iE %A 283,641 295,608 289,587 293,735 302,196
Pt G RE 7.58% 13.01%  7.74% 10.02% 8.72%  FifF#i. 46,916 49,237 44,886 45,529 46,840
TR B A F 3.90% 3.97% 3.60% 3.45% 3.37% & F)iE 236,725 246,371 244,701 248,206 255,356
FHAEEKFIME  3.25% 3.49% 3.26% 3.14% 3.07%  JaHEEFE 226,522 231,904 232,404 235,909 243,059
PG EBATEF 1.65% 2.09% 2.01% 1.96% 1.93% K EHAKE

T EREAAE 172% 2.16% 2.13% 2.08% 2.05% K% EH 17,507,349 19,907,987 21,600,166 23,760,182 25,898,599
A8 ENIM)-E1  1.69% 1.55% 1.34% 1.25% 1.21% B HRAL A & 437,244 485,293 534,157 596,684 669,310
HAENIS)-MHES  1.53% 1.34% 1.13% 1.05% 1.02% 4% 17,117,566 19,476,871 21,066,009 23,163,498 25,229,289
HF g FRAIGE -11.27%  5.31% -1.80% 6.00% 5.00% @ #HFEEKF 6,445,743 7,158,717 8,232,525 9,055,777 9,780,239
FAEEGMAIEIL 21.54% 25.10% 28.46% 28.96% 28.74% Ak HkAT 2,378,565 3,008,614 2,542,339 2,783,861 3,028,841
AN B 27.88% 28.50% 28.00% 28.00% 28.00% [ k% * 1,924,454 1,735269 1,874,091 1,967,795 2,066,185
WKE X B FHRE 22.21% 25.00% 29.76% 30.53% 31.38%  H ALK~ 1,988,994 2,002,621 3,092,804 3,391,393 3,678,398
5 I BT A BB 16.54% 16.66% 15.50% 15.50% 15.50% 4 &% & 28,256,111 31,810,587 34,249,120 37,567,616 40,773,864
DY ik L = At 28,913,857 32,432,166 34,750,606 38,105,544 41,330,312
RN N 84% 16% -53% 1.8% 55% fHk 20,201,825 22,907,050 24,212,752 26,512,963 28,846,104
RS 3 TN -11.3% 53%  -1.8%  6.0%  50% @ RATHEEK 915,858 1,235,320 901,139 901,139 901,139
i dE g3 -140% 51.3% 27.0%  3.0% @ 4.0% Rk fifk 2,706,658 2,720,339 3,427,627 3,941,771 4,335,948
ERI R TN 21% 6.4% -08%  2.5% 52%  KATH A 1,540,935 1,802,446 2,343,180 2,624,361 2,860,554
Bk ok 1.2%  9.0% 03% 35% 7.2% itE&fifk 25,365,276 28,665,155 30,884,698 33,980,235 36,943,745
E& S IR 2.0% 38% -01% 28% 57% fifiAit 26,346,286 29,675,351 31,839,895 35,031,170 38,086,335
EIRERS - 2.9% 4.2% @ -2.0% @ 14% @ 2.9% JEAMRHEAIT 2,567,571 2,756,815 2,910,711 3,074,375 3,243,977
A 45% 41% -0.7%  14%  2.9% AR K~ 16,818,275 18,591,278 18,963,104 20,669,783 22,426,714
V2 & 4 A iE 5.0%  2.4% 02% 15% 3.0% ¥RERE

BAGA 13 A AR 0.63% 0.57% 0.54% 0.53% 0.54%
ROAA 0.85% 0.80% 0.73% 0.68% 0.64% T~ RRH%E 1.32% 1.27% 1.25% 1.23% 1.21%
ROAE 10.81% 10.12%  9.34% 8.82% 8.54% R R FARE 0.48% 0.47% 0.40% 0.37% 0.35%
RORWA 1.43% 1.39% 1.30% 1.25% 1.19% #&BE% 189% 192% 198% 204% 213%
FARRA AE t 2.50% 2.44% 2.47% 2.51% 2.58%
KRR 17.52% 17.74% 18.84% 18.90% 18.96% A 3hH

—BHFAERAE  1411% 13.83% 14.22% 13.78% 13.40% ATk 86.66% 86.91% 89.21% 89.62% 89.78%
B —BERLL 11.84% 11.63% 12.11% 11.90% 11.73% RH/EHK~ 60.55% 61.38% 62.16% 62.35% 62.66%
R A A % $K 58.17% 57.32% 54.57% 54.24% 54.26% K EK 1% 22.29% 22.07% 23.69% 23.76% 23.66%
AT & 11.26 1176  11.94 1239 1274 R LFAIER 6.66% 5.35% 5.39% 5.16% 5.00%

FIER B Wind, RBHIEA

Bl BB R T 89 E2ILH 16
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