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3.0 r 18 L
L ' - 0.5%
25 1.66 1.92 2.07 1.7 )
20 1.43 1.42 : 16 F - 0.4%
i'g [ 081 15 t [ 0-3%
: i - 0.2%
05 | o84 124 132 1.32 1.35 1.35 1.4 |
00 : L L L L L ) 13 [ 0.1%
HRfEERTT PERIT AUSRTT B RIT T RITEIRERT 12 ' ' 0.0%
20/12 21/06 21/12 22/06 22/12 23/06 23/12 24/06

ERFR: LaNE, FRUSTHTHT EHFR: LT0E, FRIUESHEA
E: BHEBE 24 FFFXK

NEAXTZREBAKRE, ROREARE, RAEBERARYE, T ULRRWKTE . REBEQFNE, BE24 F=FFK, R
THREAREERN 18.1%, ST LHRTFIRATERKTE 3.5 MEDR, RAKFARFRR. RITHREESREHL
T LRGSR, BEILAT EHEBATER, FENEREARTHEETRMT TEHN 2R

FETA ZERRBA AT RRE, NEHRZFATHREREARKE, FHEERHEIE IR RREETNERRE, 22127



FIFUESS KASRIT - REERBERE

EF®48 HRAEAKERFEH AR RTBREBFBZERLITLLR N
N EATERER (% ) DR BEE (%) REIE

25 LTHRITRIIREATER (%) 350 r 45

20 b 300 r N\ . I ;‘*2
250 '

- 3.0

N N

10 + 150 - 20
100 } - 1.5

5 | - 1.0
50 - 05

0 ] 1 1 1 1 0 1 1 1 1 1 L 0.0

HRAEERAT SBIRMT WUSRT PEIRIT TRRIT BiRIRIT LAERTT BREIRTT BIRRIT LRT BIR1T RPERT
BRI ANTAE, FLUFHEAT BRI WAL, FLUFEAT
JEr BIEBZE 24 F=FFK Er BIEBE 24 F=F %

W, |FEY: BEIMER, XERBHMHE

RUVBRTEAERNEEATZ—, HiE. BAHE. NABEFMNTEVEHY . RTRFEEER, TERS 213K,
BEBSREANIESBRBNARAM, ILEX, ARTIVEFAIENIMNIREIEZHETRT, RITHRS 7RI 3K
RE, RIRATERER, IEBEVSEK, BE8SESTPHEERTRA, HARTHNEERISIEKR, BEeras
N8, FRAZES TR, BERFRENR, FAXERRREBERARY, N7 2THNMRIGE MBI,
VR AELTREFRBLETTHESRT, RITEAEBREMINSKRE ST, HXBERNMERHESSE, HZE2024FE1
B 12 B, REKEEN 5.55%, HENTREEFI RN ERNEMTHESM, BERSI AR, HBMNTuTAS) 24-26
EPS 455 0.80/0.82/0.87 7T, BFINIR FILLILIE 3.4%/3.6%/5.1%, 2024 1F 11 B 12 B/AE) A BRI R /A S 24-26 1
PB 434 0.64x/0.59x/0.55x, B REBEAT “HWHE" 114,

4.1 BRITR: REEHRESIRENERFRIFRE

1) FRRBEARFRE, RTEZRNBXEDHE, REHFEHSMNARER, THZEEEHXER, REERZE
ETRFMEOREY Ko 1o, RTAMENEFHENEMNAQBELAETHERIME TR E M, BAHMRT
RKERERBEGRIETEIR. BT A S 24-26 FREHIBRRIFE 12%EH

2) RERENBERE, BAREERE, (17 24 FR=FESEEH 145%, HFEL¥E, BETTEIBMER,
BEHEFERRFENTIEN LPR FIRMIEE, 4 URKRKREENSIFER L, ZEIRTREMARBURLR
ARHEN, BHERANERTAHRNEAAZEEE—ERE LM AF IR TTHEN, BETHENSBERERE, &
BEE, AT RVERFT 24-26 % BE7 1.2%-1.4%X B F .

3) MREETEKBTER, SR IRRBULENRFREN TINEM, T B ARG g, B2 EEIRTHE
AR NRERE, BE SRS RANE—FLE, BEESHEFENETHRRSNEFRGE, RTH BRI
ERBEFH, FiTAT 24-26 FIFEMIER ELIEE A 4%-6%EH,

4) FERBEENEES, 2024 £ 3 ZEFRRIVFTAREN 1.32%, 5LFFHT, BE—RTEROEE, BEE

AAZFAERE, BMAAERVFETREMANRFEFOELEEST, UtHEFREFERFEI, Tt 24-26 FAR
FIE 1.28%-1.30% X B K 51,

BELE FERRMEAARAARRE , WEHRETAHRERGARRE, FRECAFTIZAEARRERERNFHAN A, 23/ 27



PEIFUES RAIRIT - RAERBERE

5) BFKEFRFERE, RIVBRTERFKFEERFERIFRVEMS KT, 2024 1=ZE X FIROE K 10.8%, HAHF
St Y, EASRENZEESNEEESHBANZ ST, ASBIKEGERIFRE,

6) SIRRFARE, BREBRSINRF, RENBRFIKF. BNR/NAORAE] IUEESKTHBEER R WRITRIFILL
RNFRENEREM, 15, RITE RSB TN FIRAENKEAED LS, RERKRS|NFER.

ER50 RIVBRTEFFNXBRE

BEEE (%)
SRR R 15.2% 14.4% 12.0% 12.0% 12.0%
AR 17.0% 17.7% 9.8% 10.9% 11.0%
BRFERKR 16.7% 17.5% 9.8% 10.9% 11.0%
TR R 14.7% 15.0% 4.0% 6.0% 6.0%
A EfER K 17.7% 18.6% 10.4% 11.2% 11.6%
) BTN IE KR 2.T% -3.1% T.2% 2% 4 2%
T RSN KE 1.2% -1.5% -7.0% 0.0% 5.0%
EREL N S 0.2% -0.2% 1.4% 1.2% 3.7%
RERTRIERKE 2.2% -1.8% 1.5% 1.2% 3.7%
BT KT 3.5% 0.4% 3.4% 3.6% 5.1%
ARSI R R 7.4% 3.9% 3.4% 3.6% 5.1%
FERNGE TI.5% TI.7% T0.7% T0.6% T0.7%
FRANLL 33.3% 34.2% 34.2% 34.2% 34.2%
EREA 0.79% 0.64% 0.55% 0.47% 0.42%
FrisRi 15.5% 12.2% 12.2% 12.2% 12.2%

BHED (%)
NIM 1.90% 1.60% 1.43% 1.31% 1.23%
%537 ROAA 1.43% 1.20% 1.08% 0.99% 0.92%
%587 ROAE 17.8% 16.0% 15.3% 14.6% 14.2%
ROAA 0.82% 0.73% 0.67% 0.62% 0.59%
ROAE 12.1% 11.6% 11.2% 10.8% 10.6%

AAEARR
BO—RAXTRE 11.15% 10.72% 11.16% 10.85% 10.52%
BARFEREE 17.20% 17.14% 17.34% 16.42% 15.54%
% RWA/ B &= 58.5% 56.0% 53.0% 53.0% 53.0%

AHFR: LaiEg, PR

EF M EHBE, FitAT 2024-2026 £E W E W NRLEEED B8 1.4%/M1.2%/3.7%, V355 F5EIEED 54
3.4%/3.6%/5.1% , X EPS 4314 0.80/0.82/0.87 7T,

4.2 fHEKTE: AEREIIRE, BEREFEOLR

HZE2024 F 11 B 128, RITERMNIIR 24-26 £ PB 43514 0.64x/0.59x/0.55x , Z [EEI/AT)FEME AEM . RHEAIEA
. BEATFRE, MRESSRAEENFSEOE, BEROUESRES, AArMMEEERSRS, AW OaXHE%
T, RINBFLAIRRBIRERT, BERBELT “HE ¥4,

MALIKFELERE, RTBESRIFE 30%ELAKTE, ZEFRVBTERENBNR), HUKEEEERKFERRE,
MBEERKERE, KTRERKEEHATERSKE, &E 2024 F£11 B 12 BIKE, RWVRTRERA 5.55%, FHEA
FoteENEIS, SEERFELE,

BELE FERRMEAARAARRE , WEHRETAHRERGARRE, FRECAFTIZAEARRERERNFHAN A, 2427



FIFUESS KASRIT - REERBERE

E&51 RWVBTEEKFHETST ER52 EHEKRT. RGO IREREER

RSETER-2023 (%)  CREER-ES (%, )

e RAVERATPB (X )

1.0 7
0.9 o o 6
o 0 0 0 ® ¢ 0f5
0.8
07 4
0.6 L3
05 2
0.4 L,
0.3 -0
[Ln 3w e L O N e L [
02 r BODX DX X B WO W
01 e O S o N S
0 . . . . . . Ha KR 3k iRRE
18/03 19/03 20/03 21/03 22/03 23/03  24/03
FRLFR: wind, FZUF5AT BRLFE: wind, FLUEEAT

. BE2024 E11 F12 H

A, RR#ET

1) &@F THSBREFREENERHEL. ROZIEZULTFRAZWLLEKR, EUEFEENEVHLERR, LH
EREENHREZEZW, NMNRTHEFRETRKED, MERKREFEENTHEEX T 4 =R RERF
m, |ITVHR~RECWEFESMNE, N IRTHER .

2) MRTHSBREEHFET, B SNSRI KERT, RTAFHIREETTT, AREK
RABEMK, S EEE R R ERE,

3) SMBGREERR, FTLSWEERRERES, HXEEBRNNE TRZIZmIT YL /TML SEXNMEN L

=8,

BELE FERRMEAARAARRE , WEHRETAHRERGARRE, FRECAFTIZAEARRERERNFHAN A, 25/ 27



EIFUESS

KARIT - REHREBEMRE

# = AmK B, BAT FEMELER
S EE 2023A 2024E 2025E 2026E S EE 2023A 2024E 2025E 2026E
a N ,‘-Elh
AR 22,645,685 25,363,168 28,406,748 31,815,558 %“EE
—— BB KE 14.4% 12.0% 12.0% 12.0%
XL N
11,213,713 13,007,907 14,308,698 15,739,568 E,%\Tﬁ}tiﬁaﬁ{ﬁz%‘: 17.7% 9.8% 10.9% 11.0%
N & RN A FRI 3,405,816 2,724,653 2,997,118 3,296,830 BE KR 17.5% 9.8% 10.9% 11.0%
s FRE KR 15.0% 4.0% 6.0% 6.0%
ERRTRA 39,273,342 43,136,566 47,858,684 53,120,448 e ’ ’ ’ ’
fTREAFIEEKE 18.6% 10.4% 11.2% 11.6%
rwEat 39,872,980 43,774,987 48,557,421 53,885,383 T BTN E 3.1% 1.4% 1.2% 4.2%
. 2 4
EFE# 28,898,468 30,054,407 31,857,671 33,769,131 i,ﬂ:%&'ﬂ%%@%{)\
KR -1.5% 7.0% 0.0% 5.0%
HERRRE 36,457,766 40,247,117 44,771,745 49,950,399 R PN 0.2% 1.4% 120 3.7%
N s A7 B S < SR
i) 36,976,122 40,764,439 45,304,428 50,459,748 R BIALRAECK -1.8% 1.5% 1.2% 3.7%
ok FATFEE KR 0.4% 3.4% 3.6% 5.1%
349,983 349,983 349,983 349,083 TR 3.9% 3.4% 3.6% 5.1%
B R R 2,889,248 3,002,630 3,244,437 3,416,625 EL2WAGLE 11.7% 10.7% 10.6% 10.7%
BRNBAL 2896867 3010548 3252003 3425635 AL 34.2%  34.2%  342%  34.2%
Eladnd 0 0 ) [
ARMBRINGEAIT 39,872,980 43,774,987 48,557,421 53,885,383 C'/JE \Z'K 0.64% 0.55% 0.47% 0.42%
FrigfisR 12.2% 12.2% 12.2% 12.2%
Bi=RE BRI, BATT BAIEN
SR 2023A  2024E  2025E  2026E NIM 1.60% 1.43% 1.31% 1.23%
NPLratio 1.33%  1.30%  1.29%  1.28% #hE&HT ROAA 1.20%  1.08%  0.99%  0.92%
NPLs 300,760 329,721 366,447 407,239 ##& Bl ROAE 16.0% 153%  14.6%  14.2%
- o 304% 303% 293% 281% ROAA 0.73% 0.67% 0.62% 0.59%
Em—'—
HREELL 4.04%  3.94%  3.78%  3.60% ROAE 11.6%  11.2%  108%  10.6%
— PR A KBS NN 4.09%  4.30%  4.18%  4.01% i
R A g R 0.34%  032%  032%  0.32% LR 30.00%  30.00%  30.00%  30.00%
ARIFF &5
RS RsR 0.20%  -0.20%  -0.18%  -0.18% pagcane 78.36%  84.39%  89.17%  94.21%
R B 56.79%  57.94%  58.50%  59.04%
FliE R B AR REREIBEF 28.12%  29.72%  29.47%  29.21%
S FE 2023A  2024E  2025E  2026E RITR B H 8.54% 6.22%  6.17%  6.12%
SV N 571,750 579,739 586,417 611,017 BAERR
FEFEERMBERAN 80,093 74,486 74,486 78,211 BO—RBAATEER  1072%  11.16%  10.85%  10.52%
=221y PN 687,282 697,225 705,904 732,228 REAFZRE
VB4 R B0 7260 7,365 7,457  -7.735 (]E%) 17.14%  17.34%  16.42%  15.54%
B BIFE 443352 449786 455402 472,436 AR RS 3 = 22,338,078 23,200,743 25,735,433 28,559,253
HEHRE 135,707 -132,024 -126,359 -126,467 RWA/EH = 56.0% 53.0%  53.0%  53.0%
BT FE 307,419 317,762 329,043 345,969
% 7038 269,820 278,898 288,799 303,655
198 %5058 269,356 278,418 288,302 303,133
FRIRE, wind, FRIEHFHRA
BEEE XEERRNE AR RIS, WEBARZIFTHREKXESAR RS, FEHEEAHIENEATREERANFHN S, 26 / 27



T RIESEHRAETFITELR:

L EI T TR

SEIMEE (U6 NAW, BRNKRIETHZRI 20%IU £ )

# ZF (Fute NMEA, BRNMFIET HHFRIN 10% £ 20% = (8 )
e M (Fit6e MNAR, BNKRIEN THRINEL10% 2 (8 )

=] B (Wit 6 MNBW, BMERIMBETHHRI 10%4 )
TR AR

BT ART (FIt6 NBR, fTlisERINETHHRI 5% L)

as M (Ft6 NER, T iEHRNENTH BRI AEL5% (4 )
BTAW (6 MNEA, TUIEERIBTHHZRM 5% U L)
AR EHERERT:

MEBRSHIRENDHIT (—AHEZ A ) R AHARIBERIN: AAEFFEIEEVIHSIE FHIE SRR S8 LR

FRIESBRNBERASRFIESRAEBL FHE. KA THARBREZHN SRDEZRSHUNEAT AN ETRET
R, AZEEFHTRARRNREHNNSE, WANRHEXFHETRAT, AR=HRREMGRHS L
RBEER, FAEAEARESR. REPTAFRNTHARERLLL, KAATERRADFERERERNT L,
ESETHE— T RELTHAENTG . BEHTIESXZHNFERTNTE, BFESRONE. BRSO ELEE
BERYINR, INEEEREREHTIESR X 5. THHENKE, RAFTIEE,

= A2 Eh
%m%ﬁ)&:

IR EBARGFRIESFSENBRAE (U TEHRFRIES) OBERFARAMBENY AL, REFRIESFELEHTE
A, AEERHEFATREE. ENZRALR ENME. ATREENATEEEMDA,

IR EMHEARAREA R EWF RIS AT &, BFRIESTRIEBRAERMERITEN, RETHES
AT FA R RAMBFTRIE SRR BN 8N, RENBRESE . FRIESA X R E R IR & f4 R 5| Bl iR
K EEETHE, RIDERZENE BHENE. TP HFNERMRELL IR & BT (IR H B,
FRIEFTREHEESAREFHABNAR—BRERRAERRE. ARERZFRERRES 297 7 HRERE.
REEDHTE. WERBRAR . RARENRR BRI RT X H I IRE B #IS BB, JRERENR. WRERE
FIESAR. MERBANTBRT T, ARAELER, WREFHRARIF AR FRIEFNLT,
SFRIESAEFRETFINBER T TS SR SR RNE TR AR A RTV SHRARL TS

FRIEEBRM B RS 2024 JRINFFE. R B—YIF,

St

i e

SEFUESS

TR E TR B7%: 4008866338
3| s b=

RYITREXHEES 5023 S ¥ 2E  LBMMREINEE 1333 S 2e&f IERTFEEREFAKI4SK 1S
MO BE2S R KIE 26 1% HWEFREFFIOB E25F



