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Wik R &, B EAMAE

R, THBATIHE 2024 F=FFRE. 24Q1~-3 Fk. PPOP. Ja&#)
B P % ] 4 -3.82%. -5.28%. 0.13%, ¥i& 45F3 24H1 H 3h+2.22. +2.9
Fa+2.02 NE b, BRABAPEEEE, Fm-FH ROE K 9.77%. Rit
LH5IS) L, AR, LEL. REFRAIZETK, &EFRIPN
Yt AR R T K.
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(1) FEERH., NAWRENT=FHEAHHLE 1.43%, KEFFHTF. #
JER| G BB AR T RS m, MHOEE2EEZMANRTAES, 12
MAH LB TFATE AR R, AFRE, &EMBES ZT TR, 24
TR EAE .

(2) REEARE, REBERIWBLEA. A TREFEP As, T/AEKRES
RERFREME. Q3 RARRTHEA 1.35%, FFF, RFLFEMAF. I
RACHKIL LB 2% 220.30%, R+1.87pct, #7752 HARFEAE,

(3) FEMARMMEIE K. 2024 F=ZFERETTRILIEK 8.7%ZE 48.4 1L
L, WS T EEER, WK EMBEE, LPRTHEARLIEK 0.0%, HK
Bl 3K 1.8%. A& =& B KA — R KA FLEE 13.95%, BFME/TK.

ik (1) B3R Bk Bafs, A3RKE. T 220 addE ik
27 Fom, A Q2 FHAAHIGRIARE A, Q3 FHIGik 1.8%, L TH#M
P, BT, EFFIATHEHTIMMAREMATLE A, —F @Ay FokEss
Bz K REFERK, A—FEARTERRBT T TAMIASA LI
TR Z A,

(2) FHEHERMEBNSERE THE, Q3 FL4HAMEMANTHAEANE,
Tt L 2R ZEFBR. TATHEAIAKRE. ERETAEZFRELZYH, W
TEE., KFEE. RRE. BT FF LS FEREZMERK. 3Q24 4
4E BN 594 127, Rk 17.5%, T ZEZNAME TR HBITKE S,

FAED TARTEHEARKGFLRST, WA S EOEP Ak, Rk
RAMY, BB TATAE A 69545 % 40 8) ) IR & Fu At , 200 Be B IMEIE/F £ 5.
KT 24 Fgigak i 23 FRA TAT, KA 2425 F & A3k A
-1.5%/-3.3%., HAVLEH “RARFE” A,

a ﬂ&‘ﬁ%: %l%’kitﬁlL 'gri‘FF%a ﬁ"%"&ﬁiﬁf\&ﬁ%, %Méix‘&ﬁ%e

W 4338 5 A4
LA 2022 2023 2024E 2025E 2026E
Bl BN (T T ) 875734 843070 804796 791824 844743
Bl bz K -2.6% -3.7% -4.5% -1.6% 6.7%
2 Ak F)E (F 7 ) 422533 420760 412051 398611 430724
Fl i -0.2% -0.4% -2.1% -3.3% 8.1%
Va4 A8 (F 7 L) 361132 363993 358579 346886 374824
Bl bz ¥ 3.5% 0.8% -1.5% -3.3% 8.1%
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LA 6.0 7T
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S EFREIK(E ) 269612
EFE (H12n) 2138.4
FABFAA (+427T) 1617.7
B4 F (MRQ) 10.9
ROE (TTM) 9.3
Rl EES 91.9%
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I ) BRI

BRI (L) 0.97 0.98 0.96 0.93 1.01
PE 6.2 6.1 6.2 6.4 5.9
PB 0.7 0.6 0.6 0.5 0.5
B A& H X

B 1. RiEd. PPOP. JEEF AR FLIIE oo 4
B 2: BHREGITH (2024Q1~3) oo 4
B 3: R RRGITD (2024HL) i 5
B 4: $FEEI. PPOP. 285 AIE R IR o 5
TR g 7 (0 . @ 1 ) LR 6
B B: BB Z AR E e e 8
Bl 7 FARTE T Moot 14
B 8: 1t ROE. WF&Anil =3 ik F2 ROE(FALY (L-04LE) i 14
B 9: BRAHA P HFEIE (TP T e 15
R L R EFEATEIE (AL BT IL) oo 3
R 20 B WBRIEEIEIR oo 6
R B FEFEWHRIHIEIE oo, 6
Fh: BT ROE F2 ittt 7
A B HEJE ROE FF 5 ittt 7
K6 FEE AAE ALTFKREFR. FERBRAE e, 8
F T AEFEFEL (A5 BIIL) e 9
&8 HEABEIL (AL BI L) oo 9
F 9 FEEN . EABLEA MR (oo 10
F 100 FFTHE (BT ceeeeeeeeeeeeeeeeeeee e eee e 10
FLL: BRI T o 11
FA2: BFEREE oo 11
F 180 REBHEIEI (BTIL) oeeeeeeeeeeeeeeeeeee e, 12
% 14: ZRABAREFEERT (T I L) e 13
FAD: FEE M oo 13
B M ETFRME (AL BT IN) oo 16
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A1 AEmifiamE (345 a5T)

KM 54847 2022A 2023Q1  2023H1  2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3
B AL N F Hed ik -2.63% -1.09% -2.35% -3.55% -3.73% -3.41% -6.03% -3.82%
A BRI R -3.59% -5.53% -5.22% -6.49% -5.70% -5.29% -8.18% -5.28%
NEE-SLEL R E Y 3.49% 0.02% 1.21% 0.79% 0.79% -2.78% -1.89% 0.13%
a2 (HEE) 1.92% 1.77% 1.72% 1.67% 1.61% 1.48% 1.43% 1.43%
A2 (HELE) 1.73% 1.52% 1.41% 1.24%
AR KA E (B 3.54% 3.56% 3.45% 3.28%
A AR RAE (EM) 1.82% 2.04% 2.04% 2.04%
HEE (MEMH) 1.97% 1.76% 1.72% 1.68% 1.65% 1.48% 1.45% 1.44%
A E (RFAE) 1.86% 1.65% 1.61% 1.57% 1.53% 1.37% 1.34% 1.33%
A FERAEE (NEE) 3.64% 3.56% 3.55% 3.55% 3.53% 3.33% 3.32% 3.25%
P& R AR (AL ) 1.78% 1.91% 1.95% 1.98% 2.00% 1.95% 1.99% 1.92%
$EEAEE CRNIL) 1.78% 1.76% 1.67% 1.58% 1.45% 1.48% 1.37% 1.44%
A £ CRE) 1.67% 1.65% 1.57% 1.47% 1.34% 1.37% 1.27% 1.34%
ROA (44b) 0.97% 0.89% 0.84% 0.86% 0.87% 0.76% 0.75% 0.78%
ROE (#4b) 11.43% 11.22% 10.51% 10.56% 10.66% 10.06% 9.53% 9.77%
ATAF 8.32% 8.05% 7.74% 7.70% 7.95% 7.68% 7.80% 7.71%
BREHR 12.62% 12.70% 12.71% 12.47% 12.84% 13.24% 7.89% 8.71%
U oA R = Mo ik 2.47% 5.91% 9.58% 10.47% 10.87% 8.37% 3.63% 4.19%
ROE(ZAL) (1-44 %) 7.85% 7.71% 7.22% 7.26% 7.33% 6.91% 6.62% 6.79%
ROE(SFAL)*(1-H- 40 5 )- R Ao A 5 2 38 i 5.39% 1.80% -2.36% -3.21% -3.55% -1.46% 3.00% 2.60%
AN 25.01% 19.95% 22.29% 24.02% 26.96% 20.78% 23.65% 25.05%
B 76.70% 77.78% 74.70% 77.02% 76.70% 79.26% 80.90% 81.22%
KK P IR 12.31% 13.53% 13.21% 12.54% 12.38% 11.60% 10.06% 8.97%
BRR IR 12.97% 14.34% 14.01% 12.92% 12.22% 9.54% 2.20% 1.80%
4’<ék/i 0.5 ,i 61.08% 60.80% 60.25% 60.14% 60.45% 59.75% 61.38% 60.39%
B8 G4 85.20% 85.48% 85.85% 85.68% 84.02% 82.02% 81.04% 80.37%
# *"g&#:mi 2,545,067 1,312,893 2,079,609 2,569,942 2,874,170 1,283,678 1,751,068 2,009,423
e 3,428,717 2,113,383 3,503,281 4,110,335 3,650,683 1,513,906 586,142 1,071,662
RERHR 1.38% 1.38% 1.36% 1.36% 1.36% 1.36% 1.35% 1.35%
;j&é.& 2k 209.47%  213.57%  218.62%  216.22%  213.97%  216.31%  218.43%  220.30%
P ] 1.95% 1.79% 1.85% 1.92%
FEERIRRE 3.33% 1.38% 3.15% 1.36% 3.21% 1.36% 3.27% 1.35%
A B 1.22% 1.18% 1.27% 1.34%
@i 90 FVAE/RE 59.23% 55.24% 63.14% 66.62%
W 1SRl EIARE 250.36% 172.77% 87.61% 106.02%
N 88.44% 86.60% 93.47% 99.47%
B 0.11% 0.13% 0.32% 0.43%
NS POE 1.34% 1.31% 1.58% 1.77%
(E+idrd) IRE 96.60% 96.51% 116.87% 131.06%
FEATARE 1 CHFAE) 0.49% 0.48% 0.40% 0.43%
TR A RE 2 CRFAE) 0.91% 1.36% 1.14% 0.92% 0.70% 1.17% 0.90%
TBAA R Z 1 (ML) 29.02% 23.75% 22.73% 21.41%
REMAERE R R 2 (ML) 62.39% 83.27% 76.12% 61.94% 47.00% 71.27% 58.50%  -265.29%
B — B AR 14.04% 13.70% 13.20% 13.39% 13.72% 13.78% 13.84% 13.95%
—BRALRE 15.64% 15.22% 14.67% 14.83% 15.17% 15.18% 15.25% 15.23%
F AR 19.26% 18.79% 18.45% 18.79% 19.10% 19.21% 19.16% 19.25%
AR R 118.27%  112.59%  123.42%  123.03%  122.03%  126.61%  133.65%  138.20%
P 128.82% 129.18% 130.56%  129.46%  128.26%  129.66%
WA (F) 623,785 603,975 556,400 559,736 537,953 506,004 506,882 574,704

BOF %R T8 EZHLH 3
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B 1: EitEIk. PPOP. Va&:44)HF bk

Rt B, PPOP. Ja#4 48R ik
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AR Wind, BHIEA
A 2: RiFEwEgFHFs (2024Q1~3)
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B 3: RitFksgdHisa (2024H1)
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FARR: Wind, #BHIER

B 4: 2FF 2. PPOP. V384478 F ik
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28] BARIRE
A 5. $FE LEIH4 (2024Q3)
T R4RAT2024Q3% F B W 4 IR Sh Fr H
12% 7 10.9%
10% -
8% -
6% -
2% 3.8%
4% - —
0% - ; ; . . . . . .
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FAr R R Wind, 2HEA
& 2: RitlksrRbigig
2022A 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3
B LN ) P ik -2.63% -1.09% -2.35% -3.55% -3.73% -3.41% -6.03% -3.82%
LB F 3 ik 0.44% -4.79% -3.89% -4.72% -5.34% -4.16% -6.84% -4.94%
4 SR He sk -11.02% 11.20% 2.66% 0.59% 2.34% -1.25% -3.58% -0.03%
% F 5 FRNFI % -2.83% -2.86% -3.39% -6.07% 7.71% -2.83% -8.25% -8.98%
S HAE BN R B3 iR -20.18% 62.01% 17.20% 16.83% 26.23% 2.15% 5.67% 17.53%
LSRR -4.16% 0.39% -2.31% -4.19% -6.82% -3.13% -8.39% -5.66%
WKENAAR AR -3.59% -5.53% -5.22% -6.49% -5.70% -5.29% -8.18% -5.28%
s o -0.55% -3.81% -3.02% -3.15% -0.65% -3.88% -3.18% -1.86%
AR ik 3.09% 0.50% 1.10% 0.81% 0.83% -2.98% -1.96% 0.20%
YA F b ik 3.49% 0.02% 1.21% 0.79% 0.79% -2.78% -1.89% 0.13%
AR B Wind, BHIER
A3 BFELGFLHER
2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
b M F B g -10.44% -1.09% -3.62% -6.08% -4.34% -3.41% -8.75% 1.05%
A BN e i -7.49% -4.79% -2.97% -6.37% -7.33% -4.16% -9.51% -1.07%
4 SR He bk -20.79% -18.01% -19.38% -18.17% -5.41% -1.25% -6.27% 9.96%
B4 ORI iR -14.66% -2.86% -4.02% -12.94% -15.03% -2.83% -14.91% -11.05%
AR BN R H3E iR -28.05% 62.01% -8.58% 15.85% 62.53% 2.15% 9.27% 50.14%
Bk HF gk -13.56% 0.39% -4.85% -8.77% -16.05% -3.13% -13.59% 1.50%
WATAEE IR -13.86% -5.53% -4.87% -9.39% -2.27% -5.29% -11.39% 1.68%
FE B He ik -7.38% -3.81% -2.15% -3.39% 7.46% -3.88% -2.41% 0.57%
AR i -2.43% 0.50% 1.75% 0.29% 0.88% -2.98% -0.85% 4.17%
YR AT F e ik -1.92% 0.02% 2.52% 0.03% 0.80% -2.78% -0.92% 3.82%
FoA kR Wind, FBHIESR
PFRIE AR G E 2 6
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% 4: R ROE %4

2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3

LI SN 2.23% 2.15% 2.07% 2.00% 1.91%
AR BN 1.65% 1.62% 1.59% 1.55%
BTG ON 0.35% 0.31% 0.29%
BN N 0.18% 0.17% 0.17% 0.17%
Bk ¥k 1.19% 1.17% 1.07% 1.00% 1.02% 0.98%
FA B W e 0.02% | 003%  003%  003% 0.02% 0.02% -
oAb 4B T8 0.48% 0.50% 0.43% 0.45%
RAELAR % 0.47% 0.44%
X 2 b 0.97% 0.99%
ERR I IIN 0.00% 0.00%
F)IE B 0.98% 1.00% 1.00%
P AFAL 0.14% 0.14% 0.13%
412 ROA 0.89% 0.84% 0.86% 0.87%
AT 12.61 12.52 12.34 12.31
%1% ROE 10.51% 10.56% 10.66% 10.06%

FAHEIBE: Wind, 427iEA

%5 #%# ROE ##

2022Q4  2023Q1  2023Q2 2023Q3 2023Q4  2024Q1  2024Q2  2024Q3

L2 SN 1.94%
A BN 1.62% 1.57% 1.46%
HF 4R oN 0.32% 0.25% 0.24%
H A BN 0.18% 0.17% 0.17% 0.17%
B % h 0.89% 1.02% 0.93%
Hhl B m 0.03% 0.02% 0.02% -
Ak 4 78 3 0.54% 0.47% 0.49%
BALAR K 0.24% 0.37% 0.23%
2k F78 0.95%
ERIZAV- S SN
FI3E B
PrAFHL
4% ROA
AT
%1% ROE

FARIB: Wind, #BHIEA

WAF AR AR E2 B 7
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8] EARRAE

B 6: FEEFFAE

%8 E (WFEE)

—— 5 £ (IFEAL)

2.40%

2.20%

2.00%

1.80%

1.60%

1.43%

1.40%

1.20%

1.00%

X O SRS SN SRS o (NCIN) e SIS SEEN RN oS N
S ¥ S & L ) S & @ & &P >
P> P v ,LQQ/ PV o v Vv (19(1' v NZ

FoH IR Wind, #BHIEA
6. #2&E, FAE, ALTTRAR, & ATRAE

it (HEE) 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
%8 E 1.92% 1.77% 1.72% 1.67% 1.61% 1.48% 1.43% 1.43%
AR £ 1.73% 1.52% 1.41% 1.24%
ERR S 3.54% 3.56% 3.45% 3.28%
8 AR 1.82% 2.04% 2.04% 2.04%

PESSC LD 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
%8 E 1.78% 1.76% 1.67% 1.58% 1.45% 1.48% 1.37% 1.44%
A £ 1.67% 1.65% 1.57% 1.47% 1.34% 1.37% 1.27% 1.34%
ERR S 3.54% 3.56% 3.53% 3.46% 3.29% 3.33% 3.20% 3.14%
8 AR 1.87% 1.91% 1.96% 2.00% 1.95% 1.95% 1.94% 1.79%
£ EFEFHRBR 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
KA 4.05% 3.95% 3.81% 3.52%

LR 3.31% 3.37% 3.30% 3.20%
B AR AT 1.52% 1.66% 1.67% 1.70%
BRI 1.93% 2.88% 2.81% 3.02%
&R F L EE 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
Pkl 1.75% 1.90% 1.89% 1.84%
R Ak i A 1.86% 2.48% 2.55% 2.73%
KAT A 3.17% 3.78% 3.77% 3.59%
FFFR R Wind, ‘
HOF R AR 49 E 23 8
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o5 EATRE

A7 AEKFRA (45 BHA)

EHEM (HFAHELFE) 2022A 202301 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
e 58.60% 58.35% 57.92% 57.96% 58.36% 57.50% 59.08% 58.10%
BRERE 26.58% 26.25% 25.77% 25.89% 26.51% 25.70% 27.57% 27.49%
EVTPL 1.80% 2.09% 1.86% 1.65% 1.82% 1.82% 1.94% 1.67%
AC 19.27% 18.66% 18.42% 18.84% 19.70% 18.95% 20.02% 19.43%
EVOCI 5.50% 5.50% 5.49% 5.41% 4.99% 4.93% 5.61% 6.39%
B RAT 8.65% 8.54% 8.41% 8.47% 9.04% 8.30% 7.70% 7.75%
Rk % = 4.81% 5.78% 6.70% 6.49% 5.24% 7.31% 4.61% 5.22%
A g 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
BA LK 13.32% 13.56% 13.66% 13.47% 13.55% 13.56% 8.05% 8.54%
e 12.31% 13.53% 13.21% 12.54% 12.38% 11.60% 10.06% 8.97%
HR RS 13.71% 15.69% 10.62% 13.43% 12.56% 10.88% 15.40% 15.40%
EVTPL 14.71% 19.08% 6.20% 7.86% 13.58% -1.33% 12.65% 10.02%
AC 11.76% 10.82% 4.77% 9.94% 15.36% 15.02% 17.23% 12.12%
FVOCI 20.76% 34.30% 38.57% 29.78% 2.43% 1.51% 10.22% 28.44%
A RAT 10.63% 2.25% 9.65% 11.12% 17.92% 10.03% -1.18% -0.48%
Bl Ak = 27.90% 23.36% 33.70% 22.39% 22.78% 43.42% -25.78% -12.66%
S 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
BB 224,813 2,335,129 1,636,425 891,289 285,429 2,658,033 -455,831 1,172,411
s 302,562 1,312,893 766,716 490,333 304,228 1,283,678 467,390 258,355
BREFE 372,619 505,385 222,454 263,041 331,496 383,717 755,537 302,761
FVTPL 35,793 164,977 -66,555 -80,819 79,475 56,180 48,010 -110,251
AC 13,366 207,577 203,126 333,818 427,933 212,680 411,570 -36,508
FVOCI 323,460 132,831 85,883 10,042 -175,912 114,857 295,957 449,520
A RAT 38,226 160,851 82,810 94,972 275,768 -93,734 -320,431 120,142
% = -452,801 520,977 497,890 -37,876 -546,588 1,140,552  -1,310,317 350,915
%8 HERAK/ENL (F45: BHA)
REBGEH 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
B2 75.41% 76.09% 76.42% 76.39% 75.00% 73.60% 72.39% 71.54%
B R ATAE R 0.37% 0.47% 0.51% 0.54% 0.52% 0.44% 0.46% 0.40%
Rl i 9.49% 9.03% 8.57% 8.75% 9.82% 11.85% 12.23% 12.28%
K ATIE A 2.29% 2.58% 2.69% 2.71% 3.06% 3.06% 3.37% 3.94%
Al higiE 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
Bt 8 s 13.64% 13.92% 13.52% 13.35% 13.80% 14.16% 8.26% 8.53%
pex 12.97% 14.34% 14.01% 12.92% 12.22% 9.54% 2.20% 1.80%
AT 266.99% 308.34% 235.73% 147.55% 58.71% 8.13% -2.84% -18.83%
Rl 45 14.40% 0.69% -1.33% 7.76% 16.69% 48.56% 53.91% 52.55%
E AT A 14.48% 32.13% 37.83% 34.98% 51.20% 34.40% 35.27% 58.18%
e ST 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
Bt ik 67,361 2,360,193 1,456,046 787,004 234,225 2,822,278 -632,360 958,034
Bk -221,010 2,113,383 1,389,898 607,054 -459,652 1,513,906 -927,764 485,520
B AT 48,972 49,892 29,011 14,966 -8,276 -19,790 6,708 -23,767
Rk i i 147,229 36,632 -53,703 150,339 494,354 1,252,829 120,310 178,560
EATH A 12,468 178,526 90,008 31,554 163,736 87,799 131,162 318,952
BF AR AR 62 23519 9



@

3] BT

A 9: &P R AKE

it b (/BK) 2022A 2023Q1 2023H1 2023Q1-3 2023A 20240Q1 2024H1 2024Q1-3
g P BN AN 14.77% 17.79% 16.42% 15.24% 14.16% 17.90% 16.03% 14.42%
BRI 4.74% 3.83% 5.28% 5.78% 5.44% 4.19% 5.15% 4.96%
MBS IR -1.32% 1.93% 1.09% 0.02% 0.32% 2.72% 2.00% 1.89%
L ARA -0.43% -0.53% -1.19% -1.16% -0.92% -1.77% -1.32% -0.75%
B ﬂkgxqﬁ; N 3.22% 2.99% 3.11% 3.12% 3.31% 3.55% 3.48% 3.37%
EIPN -2.34% -12.25% -1.35% -1.95% -0.48% 4.44% 5.93% 3.53%
BEEER (,%4@ 2022A 2023Q1 2023H1 2023Q1-3 2023A 202401 2024H1 2024Q1-3
g B BN AN 2.70% 17.79% 7.37% 3.96% 2.39% 17.90% 6.67% 3.66%
BHE 0.77% 3.83% 3.33% 2.15% 0.98% 4.19% 2.96% 1.51%
MBS IR -0.19% 1.93% 0.11% -0.73% 0.30% 2.72% 0.57% 0.55%
L ARA -0.16% -0.53% -0.92% -0.34% -0.03% -1.77% -0.39% 0.14%
4 ﬂk;}% N 1.50% 2.99% 1.59% 0.99% 0.90% 3.55% 1.63% 1.04%
A Al -0.74% -12.25% 4.88% -1.03% 1.03% 4.44% 3.61% -0.45%
&10: KR E (BFAL)
*ERE 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
R B 1.38% 1.38% 1.36% 1.36% 1.36% 1.36% 1.35% 1.35%
BEBLEE 209.47% 213.57% 218.62% 216.22% 213.97% 216.31% 218.43% 220.30%
WA 2.90% 2.95% 2.97% 2.94% 2.90% 2.94% 2.95% 2.97%
TR A 321,170 337,591 343,605 349,995 353,502 370,888 375,350 377,955
$ ik KRB AT 451,628 453,373 482,705 534,165
BB 284,031 297,549 330,424 373,366
#8900 E A _E RS AR 190,229 189,811 223,188 250,063
TR S AT 26,229 34,074 82,723 118,579
£ 1.95% 1.79% 1.85% 1.92%
$iaEIRpE 3.33% 1.38% 3.15% 1.36% 3.21% 1.36% 3.27% 1.35%
R 1.22% 1.18% 1.27% 1.34%
W 90 Eu IR R 59.23% 55.24% 63.14% 66.62%
G 1 IR 250.36% 172.77% 87.61% 106.02%
BT 88.44% 86.60% 93.47% 99.47%
TS E 0.11% 0.13% 0.32% 0.43%
(ZL+HEH) 5% 1.34% 1.31% 1.58% 1.77%
(F+ ) IR R 96.60% 96.51% 116.87% 131.06%
FRAHARE 1 (M) 0.49% 0.48% 0.40% 0.43%
FRAH A RE 2 (EAE) 0.91% 1.36% 1.14% 0.92% 0.70% 1.17% 0.90%
TBAAERE R R 1 (M AAE) 29.02% 23.75% 22.73% 21.41%
T RATANAE R 2 (WAL 62.39% 83.27% 76.12% 61.94% 47.00% 71.27% 58.50% -265.29%
FOF WA R 492 10



@

o5 EATRE

& 11 FEEAL

B LM 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
AR 38.20% 37.89% 38.44% 36.43% 35.48% 33.51% 33.17% 31.74%
2 B H AR B3 30.76% 30.17% 30.79% 28.87% 27.71% 25.20% 24.11% 22.15%
WA 0.99% 0.91% 0.91% 0.94% 1.01% 1.04% 1.26% 1.38%
B 2.80% 3.29% 3.40% 3.68% 4.01% 4.70% 5.16% 5.65%
£ R 3.66% 3.52% 3.35% 2.95% 2.76% 2.57% 2.64% 2.56%
EX3IE 2.18% 1.61% 2.55% 3.99% 4.95% 4.17% 4.94% 5.34%
ANE) B 59.61% 60.50% 59.00% 59.58% 59.57% 62.31% 61.89% 62.92%
i b 9.23% 9.43% 8.72% 9.08% 8.91% 9.92% 9.41% 9.64%
PR AT A 2.95% 3.11% 2.71% 2.89% 2.62% 2.97% 2.90% 3.04%
fe s kit 26.43% 26.56% 26.90% 26.48% 26.72% 26.93% 27.66% 27.62%
B b 5.15% 4.98% 4.51% 4.22% 4.21% 4.06% 3.89% 3.95%
A AT SRS 8.15% 8.41% 8.42% 8.60% 8.53% 9.08% 9.19% 9.15%
L 1.57% 1.81% 1.66% 1.90% 1.69% 1.94% 1.77% 1.94%
LGSR 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
AR 11.46% 11.90% 11.66% 7.44% 3.67% 4.13% 5.06% 4.23%
B AR B 10.88% 9.97% 11.07% 6.89% 1.09% -1.16% -2.23% -3.28%
A -5.06% -4.33% 1.96% 15.72% 25.12% 24.46% 40.07% 46.86%
B 50.81% 51.03% 34.66% 24.99% 32.40% 44.75% 44.85% 32.19%
£ R 0.54% 6.87% 1.57% -6.38% -7.54% -1.22% 7.74% 9.53%
EX 3t -3.69% -25.08% 29.89% 176.27% 117.67% 18.40% 12.09% 40.90%
ANE A 11.52% 12.28% 9.84% 10.02% 13.38% 18.41% 16.77% 11.14%
i b 3.78% 5.63% 4.86% 7.56% 14.77% 23.68% 18.70% 6.93%
Bk Fo R A 2.25% 7.38% 1.85% 3.86% 8.79% 16.22% 24.36% 12.71%
fesi kgt 15.74% 16.05% 12.93% 11.38% 11.56% 15.15% 16.36% 12.87%
S s 5.51% 4.45% -2.71% -5.45% 4.73% 8.93% 3.86% 7.28%
A Fa T SRS 21.17% 19.10% 14.64% 14.36% 13.84% 19.51% 21.01% 10.83%
EH L 2.74% 17.22% 17.46% 17.57% 14.16% 15.52% 17.94% 10.04%
A 12: HHER

R 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
NE B 52.06% 51.40% 51.12% 51.57% 49.87% 50.29% 49.14% 47.24%
B EH 22.08% 21.35% 22.23% 23.92% 22.42% 26.31% 26.81% 25.46%
N8 EH 29.98% 30.05% 28.88% 27.65% 27.46% 23.98% 22.33% 21.79%
AMAAE 46.89% 47.49% 47.92% 47.46% 49.45% 49.01% 50.22% 52.13%
MAE 25.99% 27.13% 27.25% 28.09% 29.08% 30.76% 31.78% 33.83%
INAE A 20.90% 20.37% 20.67% 19.38% 20.37% 18.25% 18.44% 18.29%
B titd 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
28] Bak 7.62% 3.40% 2.99% 10.16% 10.05% 11.14% 10.49% -4.02%
N5 EH 3.66% -1.13% 5.62% 23.03% 13.74% 25.35% 34.09% -1.15%
N8 EH 10.73% 6.89% 1.05% 1.01% 7.21% -1.16% -8.79% 717%
AMABE 11.29% 8.31% 7.18% 9.72% 16.38% 17.67% 13.89% 8.68%
MAE R 5.11% 5.83% 9.95% 13.68% 20.35% 24.82% 22.54% 12.38%
MATE SR 20.07% 11.80% 3.73% 4.45% 11.15% 7.31% 1.54% 2.44%
FOF WA R 492 11
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%.13: RRREEAL (BHFA)

R 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
AN 39,541 36,229 38,542 45,587 49,555 55,686 60,757 79,419
FARRER 253,815 270,980 254,887 270,375 271,615 287,919 292,745 295,931
)i b 65,361 68,786 61,602 64,477 58,944 55,007 55,359 50,258
Pk F R 60,272 53,024 38,558 30,019 31,696 30,427 29,886 31,492
SARIEH, AR 20,683 21,853 24,762 24,008 19,324 20,225 17,530 17,468
WA M BREBIKA A Rk 3,977 4,987 8,653 9,324 8,406 8,702 12,537 10,135
LE N7 € F SINESLE X 1R 2 8,425 7,506 11,379 20,323 23,864 22,542 20,493 20,409
B b 16,238 31,911 33,820 38,762 44,531 51,226 40,957 45,585
ALE AT SR Sk 31,242 37,469 33,824 39,116 38,188 46,779 43,958 45,388
EH L 8,636 7,852 5,538 7,357 7,513 9,308 14,078 15,647
REE 2022A 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3
ANAA 0.56% 0.48% 0.49% 0.56% 0.60% 0.66% 0.70% 0.90%
SRR 2.29% 2.24% 2.09% 2.03% 1.96% 1.83% 1.81% 1.69%
)ik Ak 3.80% 3.65% 3.42% 3.18% 2.85% 2.19% 2.26% 1.87%
Pk A B 10.97% 8.52% 6.89% 4.64% 5.21% 4.05% 3.95% 3.72%
SRSy, AR B 0.78% 0.76% 0.82% 0.75% 0.58% 0.56% 0.46% 0.44%
W A BRABKA P Fafi b 0.37% 0.45% 0.75% 0.77% 0.64% 0.59% 0.74% 0.57%
LE NI €5 SYNESIE &1 12 0.72% 0.56% 0.82% 1.36% 1.56% 1.32% 1.18% 1.06%
B Hb Ak 1.69% 3.20% 3.63% 4.12% 4.56% 4.99% 4.04% 4.14%
LA Fo T SRk 2.06% 2.23% 1.94% 2.03% 1.93% 2.04% 1.83% 1.78%
#H 2.95% 2.17% 1.61% 1.73% 1.91% 1.89% 3.04% 2.89%
12
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A 14: BRABMABREIAREST (FFAL)

ERBIARK 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
B 202,668 124,547 202,623 133,849 182,677 122,255 150,816 102,069
aTe 171,830 102,257 168,267 97,868 143,173 108,546 143,422 94,526
G ATR 10,941 1,768
g 2,768 5,775
5 0 AR AR R A AR 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
BF 0.67% 0.37% 0.61% 0.38% 0.52% 0.31% 0.38% 0.23%
ETe 1.03% 0.55% 0.90% 0.47% 0.69% 0.47% 0.62% 0.36%
g AR R 0.10% 0.01%
E) 0.05% 0.09%
BELHR 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
BRE 553,046 614,815 637,393 720,750 797,251 887,235 884,252 954,237
B 531,161 590,949 603,983 654,124 672,762 751,196 756,391 819,886
bR 7,541 9,526 12,327 38,470 40,665 51,871 48,287 50,213
E 14,344 14,340 21,083 28,156 83,831 84,168 79,574 84,138
WAL FIH =R 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
BRE 1.66% 1.75% 1.81% 1.86% 2.01% 2.03% 1.98% 2.03%
ey 2.85% 2.96% 2.92% 2.93% 2.90% 2.97% 2.90% 2.95%
S Tt 0.09% 0.11% 0.13% 0.38% 0.39% 0.46% 0.41% 0.39%
) 0.23% 0.23% 0.40% 0.45% 1.43% 1.18% 1.18% 1.34%
FrPRR: Wind, #BHIEA
& 15: FH LM
FHFBNEE 2020A 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1
FHERUN 0.22% 1.25% 1.40% 0.50% -1.96% -1.54% -5.44% 7.27%
R S 1.70% 13.15% 11.81% 6.02% 4.76% 8.20% 2.96% 4.59%
R A 4 9.24% 3.04% -0.04% -0.10% -10.50% -11.40%  -15.02% -23.02%
E RIS 7.72% 12.24% 15.81% 1.91% -0.33% -4.74% -8.21% -5.98%
At EE L S 4.77% 8.57% 5.55% 10.19% 10.10% 0.88% -0.05% 7.23%
B30 R 1) Ak 4 -10.06% 2.17% 4.45% -14.12% -12.62% 5.35% 2.42% 8.47%
Ja R R 4 -6.78% -5.42% -3.42% -8.16% -9.77% -11.99%  -17.12% -49.22%
BATF L5 -60.42% -19.45%  -10.44% 8.24% 6.34% 17.89% 0.96% -10.64%
Eot) 16.14% -0.19% -4.71% 6.92% 11.47% -8.53% -9.64% 4.44%
F A -2.05% 9.63% 1.62% 4.71% 5.41% 16.96% 12.37% 0.79%
& AUM FlHe3gik 9.59% 7.10% 6.00% 8.01% 10.02% 11.77% 10.99% 8.63%
FoAHRR: Wind, #BEIES
Bl BB R T 89 E2ILH 13
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B 7: RAZXREHA

O S — B AR = — PFARRAFE == FALRE

25.00%
0,
20.00% 5%
()
10.00%
5.00%
0.00%
NN D NN D NN D NN D NN D NN D
ST B 37T (O 90 GO o @7 TS 9 S o 3 TS R
q"LQ‘I«QQ\(1"19‘1961'(1"19‘1961'(1"19‘1961'%'19‘1961'%'19‘19@'
Vv Vv Vv Vv Vv Vv
FH AR Wind, JBRIEA
A 8: 4k ROE. MAnAX /= ik i ROE(FAL)*(1-4 4o %)
==0-=ROE (#4t) == Qe AR T 3Gk === ROE(FAL)*(1-2 4 %)
16.00%
14.00%
12.00%
10.00% 779
8.00%
9
6.00%
4.00% 9
2.00%
0.00%
F DX XL TR DR DN S NS
'19'3) 0’90 0'92\ = ‘19'3 0‘190 Q"'QQ\ & (]9,)/0 61:\0 6’;@ S f19q:\ o‘ﬂ'(} Q":& S ‘19& 0'{'50 Q'{'Sb S (19,1;5 Q‘l«b‘o &gg‘ S
%%,19\ %%(19‘1/ ‘1,‘1,(19'1, q,ﬂ,q/& q,q,(LQ‘L q,qu/&

FAPRR: Wind, BEIEHS
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B 9: BEEAPFHNEEE (FF, TK)

A (7 F) PRHFRIE CRER, B, Hih)
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KA RE: Wind, 3BHIEA
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B METME (45 FAAL)

2022A 2023A 2024E 2025E  2026E 2022A 2023A 2024E 2025E 2026E

WAL () #HE A

P/E 6.2 6.1 6.2 6.4 5.9  FALEMA 691,985 655,013 614,609 576,776 610,563
P/B 0.68 0.63 0.58 0.55 0.51 FIRN ON 1,278,674 1,405,039 1,431,502 1,485,157 1,590,656
P/PPOP 3.52 3.73 3.80 3.86 3.56 8 586,689 750,026 816,893 908,381 980,094
HREBAF T8RN 129,325 119,357 109,808 118,593 128,081
EPS 0.93 0.94 0.96 0.93 1.01 A HAadE gl 54,424 68,700 80,379 96,455 106,100
BVPS 8.81 955 1029 1094 11.68 B LA 875,734 843,070 804,796 791,824 844,743
PPOPPS 1.70 1.61 1.58 1.55 1.69  Fik ik 453,201 422,310 392,745 393,213 414,020
DPS 0.30 0.31 0.32 0.30 0.33 B AW Aa 10,097 10,662 8,048 7,918 8,447
B B F AT B 32.63% 32.69% 32.69% 32.69% 32.69% V4% %@E 228,085 227,266 201,199 197,956 202,738
AN & ES 506% 5.11% 5.25% 5.07% 550% & F)iE 422,533 420,760 412,051 398,611 430,724
W EE B S AN 2,187 1,206 1,206 1,206 1,206
N IG %k 12.31% 12.38%  9.00% 8.00% 8.00% K& #TFE 607,397 572,782 563,189 553,589 601,198
ARG ik 12.97% 12.22%  1.90% 8.00% 7.00% #FEIAH %L 182,677 150,816 149,932 153,773 169,268
iwﬁﬁﬁﬁ 13.21% 13.42%  7.60% 8.47% 7.92% A& H 424,720 421,966 413,257 399,817 431,930
B G 13.49% 13.92%  8.46% 10.79% 10.34%  Fi#F#t 62,610 56,850 53,723 51,976 56,151
%ﬁﬁ%&é% 4.05% 3.81% 3.50% 3.40% 3.35% & FE 362,110 365,116 359,534 347,841 375,779
+mi9ﬁﬁﬁﬁ 3.48% 3.37% 3.11% 2.99% 2.96% Y3 FE 361,132 363,993 358,579 346,886 374,824
RECE = $ 1.75% 1.89% 1.80% 1.78% 1.70% % *HtHk

33t 8 ﬁ 1.80% 2.02% 1.98% 2.01% 1.96% W% EH 23,212,312 26,086,482 28,434,265 30,709,007 33,165,727
élfmmymw 1.88% 157% 1.34% 1.16% 1.14% KRB EE 672,755 756,388 831,817 903,176 981,662
A EZ(NIS)-MFE1  1.68% 1.35%  1.13% 0.98% 0.99% R 4E#H 22,593,648 25,386,933 27,602,448 29,805,830 32,184,066
FF RN E -283% -7.71% -8.00% 8.00% 8.00% #&HFEFF 10,527,292 11,849,668 13,390,125 14,729,137 15,907,468
BRGNS 20.98% 22.31% 23.63% 27.16% 27.72% AKX RAT 3,427,892 4,042,293 3,757,388 4,057,979 4,342,038
AN 25.01% 26.96% 25.00% 25.00% 24.00% R k%~ 1,906,571 2,340,974 2,106,877 2,233,280 2,411,952
W& X BIFHRE 22.05% 22.99% 23.90% 26.75% 29.92%  HAkF 2,223,464 2,243,499 4,288,606 4,733,399 5,207,221
5 R PTAF AL E 14.74% 13.47% 13.00% 13.00% 13.00% 4 &% = 39,074,067 44,319,417 47,688,655 51,729,413 55,827,186
DY it A 39,609,657 44,697,079 48,186,585 53,184,260 58,508,101
RN I O N 04% -53% -6.2% -6.2% 59% A% 29,870,491 33,521,174 34,158,076 36,890,722 39,473,073
FF 4N -28% -7.7%  -8.0%  8.0% 8.0% & RATMHEK 145,781 231,374 194,525 194,525 194,525
b R | R -20.2% 26.2%  17.0% 20.0% 10.0% [ ik # A 3,760,342 4,387,964 6,581,946 7,898,335 9,478,002
EDIT N 2.6% -3.7% -45% -1.6% 6.7%  KATH A 905,953 1,369,777 1,917,688 2,492,994 3,240,892
B ¥k 42% -68% -7.0%  0.1% 5.3% iJrE';iﬂZﬁr? 34,682,567 39,510,289 42,852,235 47,476,577 52,386,493
K& ALE -3.6% -57% -1.7% -1.7% 8.6%  fifha-it 36,095,831 40,920,491 44,177,562 48,944,924 54,006,693
EANERY-i -05% -0.6% -21% -3.3% 8.0% h##»Aﬁ 3,513,826 3,776,588 4,009,023 4,239,335 4,501,408
A 31% 08% -1.5% -3.3% 8.0% MR F 22225272 24,641,631 25,627,296 26,652,388 27,718,484
V3 & 4 A iE 35% 0.8% -1.5% -3.3% 81% RERE

& A8k A 15 A A A Z 0.83% 0.61% 0.55% 0.52% 0.53%
ROAA 0.97% 0.87% 0.77% 0.69% 0.67% *~RRZH%E 1.38% 1.36% 1.38% 1.41% 1.43%
ROAE 11.43% 10.66%  9.72% 8.77% 8.93%  RR %A X% 0.49% 0.40% 0.43% 0.43% 0.43%
RORWA 1.65% 1.56% 1.43% 1.33% 1.38% #K&BEZ% 209% 214% 212% 209% 207%
FARA AR 2.90% 2.90% 2.93% 2.94% 2.96%
TRAAE 19.26% 19.10% 19.42% 19.66% 19.98% A hit

—BFRAEZE  1564% 15.17% 15.35% 15.48% 15.67% At 77.71% 77.82% 83.24% 83.24% 84.02%
B —BERAR 14.04% 13.72% 14.11% 14.44% 14.83% 1muwﬁﬁ 58.60% 58.36% 59.01% 57.74% 56.69%
R e AR 2 % 56.11% 55.13% 53.18% 50.11% 47.38% &K LK *IE 26.58% 26.51% 27.79% 27.69% 27.19%
ALAF & 11.27 1184 12.02 1255 13.00 ) Ak = 1% F 4.81% 5.24% 4.37% 4.20% 4.12%

$ AR Wind, BHIEA

Bl BB R T 89 E2ILH 16



@ A B

HT IR AR

R ARG AR T — AR AT IR, S d O, RIS T AT RA BRI, AT B4 (£
ARG 5. IERL, AREAFRAS KR b o) BAIE S5 4R A8 £

B

3o P AL AR AR AR RSN R, A TR LA BB 6-12 A MAE BA (SATILAREC) ABRE 492
TR AR T AILF. EF, AT AR 300 4500 RO AT e A REON O £ B TR
& 500 #5 8 A K. BARAT T

PR EVFE

BRI TR 3] Bkt AR A 45 5K 20%0A 1
¥ TR E) AN K 1S AR AR B 45 4K 5-20%Z 14]
bk TR E) IR R Bt E AR R AR AT 5% 18]
W TR E) R A ILES T AESE 4 5% b

SR

Wi ATIRAAT GR, T IS SR 1
bk AT ABIE, T 45 HORR A 15
S TR A@IER, FURT LIS T AR 185

TE£FY
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