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kA Ak (BAL) 2023 2024E 2025E 2026E AeREXL (BFHL) 2023 2024E 2025E 2026E
R 534,435 718,647 913,085 1,125,810 BEEHILER 161,475 171,854 195,752 178,760
EIN 164,960 332,715 517,081 716,754 A A 60,463 59,734 63,088 67,163
KAk 48,652 46,901 47216 50,574 A 18 e 4K 88,512 109,002 95852 85,026
b aoysE & 0 0 0 0 w49 A 11,241 14,503 18,963 11,051
AT IR 3K 5,067 7,926 8,347 7,833 #FHK 5,811 -6,569 6,874  -6,874
B 250,898 245,898 257,232 267,490 FiEaFELD 4957  -14,132 14,702 11,750
HA 64,858 85,207 83,209 83,159 *e 2,444 -151 22 2
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i 4t 1,068,019 1,150,853 1,260,428 1,371,237 2 BN AFE -9.9% -1.2% 5.6% 6.5%
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F WA 2,709,656 2,701,342 2,827,999 2,962,143 ]
R S A 272,921 267,507 279,875 292,512 w2 AR E 52.7% 53.8% 55.3% 56.6%
P80 61,164 57,323 56,641 59,199 & AR LR 53.3% 60.4% 66.8% 72.7%
K% R 13,969 13,849 14,489 15,143 AL E 0.8 1.1 1.4 1.6
E% A 59,664 57,323 56,641 59,199 R E 0.4 0.7 1.0 12
%% A 9,922 14,503 18,963 11,051 FIERS
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BA A S 5811 6,102 6,407 6,407 JIAT IR 3K % 5 11.1 11.5 11.4 11.5
Z A1) 86,744 85,705 90,483 96,287 HAEAR(T)
L2 NN 1,970 1,970 1,970 1,970 BRI 0.51 0.49 0.52 0.55
RSO 2,598 2,598 2,598 2,598 FRRZENE 1.33 1.41 1.61 1.47
A0SR 86,116 85,077 89,855 95,659 R 6.62 6.78 6.94 7.13
PAFAL 16,070 15,876 16,768 17,851 AR E
A A 70,046 69,201 73,087 77,808 P/E 12.49 12.90 12.21 11.47
VL A 9,583 9,467 9,999 10,645 P/B 0.94 0.93 0.91 0.89
V3 B B 8] 4 1A 60,463 59,734 63,088 67,163
EBITDA 184,550 208,582 204,669 191,736
EPS () 0.51 0.49 0.52 0.55
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