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)2 & TR AFE  -15,842 -1,397 616 6,681 7,69 8,787 Bl B2ENESR 1.00 2.02 2.47 2.04 2.22 2.43
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2021A  2022A  2023A  2024E  2025E  2026E B AR EE -20.63% -1.31%  0.55% 5.42% 5.75% 6.02%
4 A1) -15,842 -1,397 616 6,681 7,691 8,787 FN AR F -37.65% -1.25%  1.37% 9. 67% 9.29% 9. 04%
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e 4 b 15, 051 3,127 2,645 1,474 1,586 1,708 B LESMANERKE  42.68%  31.24%  21.27%  9.63% 5.70% 5.89%
k2 B E EBIT 3k % -291.39%  96.34% 323.94% 529.50%  7.46% 9.02%
TiE K e T -796 1,568 762 699 666 722 & A KR -283.21%  91.18% 144.11% 984.16% 15.13%  14.24%
%8 EHALLHR 6,207 13,314 16,352 13,486 14,617 16,072 B EEKE 40.33% 38.94%  5.81% 9.07% 8. 70% 9.06%
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3% EHALHER -11,12 -13,107 -15,099 -3,541 -5,703 -6,045 ISR 22.9 22.4 20.8 19.9 19.9 19.9
A% A 35T 23,011 6,924 0 0 0 0 B % 7 B R4 26.7 31.3 33.5 35.2 40.0 43.9
%y -5,111  -3,226 -3,931 0 0 0 X 8 i)
B -1,303 -2,218 -1,616 -820 -820 -820 R /ARG -21.39% -4.18% -4.59% -18.87% -28.07% -36.07%
% T EHAAR 16,597 1,481 -5,547 -820 -820 -820 EBIT #) 8 4R Bt £ -22.1 -0.6 1.2 9.5 10. 2 11.2
AL BARE 11,576 3,573 -4,288 9,161 8,189 9,243 ® R 47.41% 50.13% 50.95% 48.98%  46.65% 44.37%
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