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N 8] 2024 FAT =& B F AT N 4878 1L (R He+7%), 1384 4)iE 1427 1¢
A (FlH+62%), Non-IFRS V2#4 41 1674 12T (F kb+46%). 2024Q3 523
g AN 1672 127 (Rl He+8%), 1a#4#)iE 532 /¢ (B H+47%), Non-IFRS
)34 A0 598 1270 (Bl H+33%) . 2024Q3 3AHIR 4L 404 N\ 827 1. (Rt
+9%), P EN T FHHLRMN 373 124 (Fl+14%), BEERTZHHRMN 145
{27 (B H6+9%), #£3 M %04 309 1270 (Bl Ee+4%), £ %7 (L& 2 4)(DNF
F %) {PUBG MOBILE) {#2FL-F) FiFsk R MRS A8 B HIRF Ak FolN
300 1T (R H+17%), & FZMMT ., NP BB — ) 5 F KZR2PTH,
S RAH B R4 SN 531 12T (R+H2%), T Z2ARMREKAN. =
MR A T KHERIRS T KT AT ona ks, KM LAZATN, 3
2024-2026 <7 )3 £4 A5 A1 A 1930/2169/2363 (AT1E 4 1567/1873/2051) 1L,
%t & EPS 4 %1% 20.8/23.4/25.5 7L, S ATt & PE 414 17.9/15.9/14.6 4%,
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2024Q3 A S E£AFH 53% (Frb+dpet), 2 ZEAFRMN, AIRNF AME
H—HEFZEAEEANEKRAF, I, Non-IFRS /EN T4 LB E R A E A3
BAVE 85 L (RH+77%), AEAFERST, 5 EKRERLSTNS)BAIEKE
Fl 3250 T, 2024Q3 # Non-IFRS 4 #] % & 35.8% (F]H+6.7pct, 3 b+0.2pct).
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2024 F vk kN 8 #as k& ALk, {DNF) F# % BRBFEIOSHHHH 1 &, (=
AMATH) RBHEL IOS WA % 18 &4, (ZTHKEL) REHL 0SS WHE %
11 %o (EZZae) (M5 ) F&HR ERAPHETHREE, 2024Q3 M
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W % 2 A B E I8 AR
LR 2022A 2023A 2024E 2025E 2026E
R NCE D) 554,552 609,015 659,038 710,422 761,530
YOY (%) (1.0) 9.8 8.2 7.8 7.2
A AE(F B ) 188,243 115216 192,984 216,874 236,322
YOY (%) -16.3 -38.8 67.5 124 9.0
A% (%) 43.1 48.1 53.1 53.8 54.4
) £ (%) 33.9 18.9 293 30.5 31.0
ROE(%) 26.1 142 19.3 17.8 16.2
EPS(#5%/7) 20.3 12.4 20.8 23.4 25.5
P/E(4%) 18.4 30.0 17.9 15.9 14.6
P/B(f%) 4.4 4.0 3.2 2.7 23
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N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .
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