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HEE (%) 8.5% 0.9% 209. 1% -22. 4% 29.3%
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WP e 33,341 36,775 83,368 114,610 136,654  #idA 147,965 179,204 238,426 324,923 395,094
JR & & 33,966 42,358 56,030 76,357 92,847  HALMA 600 642 600 600 600
B 10,822 15,422 16,690 22,609 27,393  FdmA 127,069 151,789 200,278 271,311 328,719
AR F 935 19,079 1,709 2,141 2,492 A 20,896 27,415 38,148 53,612 66,376
AT A 79,064 113,635 157,797 215,718 259,386  # A% A 1,966 3,361 3,338 4,549 5,531
Bk~ 32,201 27,351 28,798 30,028 31,074  SG&A 18,522 23,852 27,419 36,716 44,646
P X% v 22,609 23,954 24,563 25,051 25,440  &#LETAE (EBIT) 4,205 4,406 15,137 10,739 13,710
AT~ A 78,762 78,963 84,967 86,685 88,120  Friddt 32 15 313 243 314
F & 157,826 192,598 242,764 302,402 347,506  ##lid 4,650 4,935 15,337 11,903 15,390
B At B R 45,557 59,071 77,886 105,510 118,704 U HMBAEHE -611 -373 -1,074  -833 -1,077
s 2,062 0 0 0 0 BEATENIEAN 5,260 5,308 16,410 12,736 16,467
HARH B AR 21,334 37,753 52,466 71,496 86,933 M HIE
R AT 68,953 96,824 130,352 177,006 205, 637 2022 2023  2024E  2025E  2026E
KMtk 8,758 5,440 6,440 7,440 8,440  Hpisin
HAeK I 5 AR 3,919 5,182 5,401 5,401 5,401 RIS 0.51 0.51 1.63 1.26 1. 64
R R AT 12,677 10,622 11,841 12,841 13,841 e 7.47 8.00 9.63 10.91 12.55
S A3t 81,631 107,446 142,193 189,846 219,478 BRBENEER 1.59 2.22 5.39 4.27 3.4
EAENERERS 75130 80,509 97,002 109,820 126,370  HMAkAl - - - - -
b HAL A 1,065 4,643 3,569 2,736 1,659  @#E
R FER BT 157,826 192,598 242,764 302,402 347,506 4% SlEE 7.00%  6.59% 16.92% 11.60% 13.03%
BN 3.33%  2.76% 6.76% 4.21%  4.74%
BEAE A S 4.80% 4.85% 13.86% 8.77%  9.85%
ALRER HKE
EHEFL 2022 2023  2024E  2025E  2026E @ FAMAEKE 45.62% 21.11% 33.05% 36.28% 21.60%
%A 4,650 4,935 15,337 11,903 15,390  EBIT 3 k% —4.10%  4.77% 243.59% -29.06% 27.67%
AL 8318 8203 9943 10282 10564  AAlEEKE 8.52%  0.91% 209.14% -22.39% 29.30%
BERLLH 5672 11238.2 35959 19975 7007 BEEHKE 17.48% 22.03% 26.05% 24.57% 14.92%
L] -2,621 -2033.8 -6,923 844 1,412  KEEEMKS
BEEHALR 16,018 22,342 54,316 43,004 34,373  FIKHAH R 68.5 65.3 63.1 62.4 65.6
FAZH -10,337 -15,322 -12,000 -12,000 -12,000 5 Bl A R 23.2 31.1 28.9 26.1 27.4
K EF -2,186 -1,377 0 0 0 KA K 3K JE) 4 R 4 110.0 1241 123.1  121.7 122.8
A 392 555 3,417 -584 -1,114 B 5% 3 7 R4 R4 76.7 59.8 42.4 32.6 27.8
BEEHALLER -12,130 -16,145 -8,583 -12,584 -13,114  #2fkeer
AR AR 9 0 0 0 0 AsmkE 1.15 1.17 1.21 1.22 1.26
PEAL BRI -523 -5,422 1,000 1,000 1,000  ##hibE 0.98 0.82 1.07 1.08 1.12
£ 20 1,839 2,658  -223 -260 -298  HAR/RAEME -29.56% -36.80% —76.49% -95.21%-100. 14%
HERENALR 1,325 -2,764 777 740 702 EBIT ) 8 4R K45 £ 9.3 10.6 68.0 41.3 46.0
Ao iR 5,327 3,434 46,593 31,242 22,043 £ htrE 51.72% 55.79% 58.57%h 62.78% 63.16h
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