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1. (F A% L (000048) : Q3 A4
KAEBAEF, REXEERKK
75) 2024-11-05

2. (A% R (000048) : Q2 A%
*7iE5, Hl hEEEAZHEK)
2024-08-27

3. (WA AR (000048) : A ik
A FYEA R A ), A EARA
8 4T 2024-08-15

2024 11 A 15 B, TEAFRAA (2024 FEa4F2 £ K
FABRBERE) , MO ERRETEAEREN AR
35 LA HIE R AART 1.59 LR, RATHE AT KK
EATAT B AL A 69 30%, HA3E%E 40 19.3 10T,

BIHEE

I RELEFKALS, ETV = LGHEKTH

FTREAFRAAGEIEREF, 2AMER 7.55 4= 5.97 /LT
BANTAEFEBFB KT A) Ao (FNEBFBER
A B) , AEFTLATARASNT LA, AT ZR
Bk ZER At #8F T K 30 77 kM7 H 68 7
3k, HEHdEY 100 7 kg = R KR, RV RIKE AR
2023 F A4 F A2 53.12%, M ARIeTARN G LGHK
BFhHe RN, AATHERMELBROTHAHT NAELELE
BRI H 0 R E RS, TN 2024 AR Ak 4 OB B e
W HAEANE] G E— KIS, it KRMERN S F 23k =
BEENARERKRIAF R K, RALHFERBEETEZHKEL
t—Fh 2,

| BHALFBA LS, RZLFENAFZHE
AR 202403 ¥ FE R AV FAAE 3.66 L, HbA
BRI 5 R IIEAAEY 3.22 L, KA bEFEL )
4 A HE) 88.0%, LEANSREREFTHEEZH, 2R
2024 AT =ZFE NS BRI L KM TR, RGBS
HENGEHERSHE D, BERAERAIND ZI X EE EREN
BRI a9 AR KRR, B AT IAAE T AALE db 45 25 4 3%,
RGP ] F A, RAVAESF AR IR EL LR, RAH
MEAABRHTRERE HZFERETRE, BN HKAL
F AR Fo W 573K B R 3

I UAEAAZREET, £HMERL KBRS
FTEAFR 9O AXER “BHB” 0, 9 AFIETLERAM
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5 7. 8 A A wdt, O E 14.59 /0. 122, &
N AFEN 04, N3HRARRENE SR hE, AHAKA
A B R B B R K. S EL B AT AR R R A AL T AR
HHERXT, RARAALEZHIATRALYE, T80 K7
W4 BAEE, NS 2024 F 10 AARKHEZEH 18.29 &
Kk, BARAFRLEAE THE, 22 2024 5 1-10 AL HAE
181.73 7k, B SEIL 19.92%649 38 g 2 52 34K Bl A
32. 651270, FHSEIL 41, 10%49 K ha 424t

i Zfmal

FM N 5] 2024-2026 SFANHF A 63.72, 71.91, 81.23 1¢

T, EPS %#14 1.55. 1.70. 1.66 =T, SaThathst e PE 4
A A 10.5. 9.5, 9.84&, &F “WHE” ZKIFAR,

| AR~

ARBRFHATLE RN E; AARREfMFER AN E; &K
FTALR s B Lok R AR PR R JRFT AT RS
Mo BERZFHEAHAIE; FRIEBFRT KIRARANE; 5
T G ERBARAARNIE; 3 E X R EFAL.

T 4847 2023A 2024E 2025E 2026E
EBHRAN (BF ) 12,417 6,372 7,191 8,123
HEE (%) 107. 1% -48. 7% 12.9% 13. 0%
2E4FE (875 L) 1,746 823 903 882
HEE (%) 125. 9% -52. 9% 9. 7% -2.3%
WFERRME (L) 3.29 1.55 1.70 1. 66
ROE (%) 44. 7% 19. 4% 19. 5% 18. 3%

THER: Wind, EEIEFTR
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EEF RS ik
NEBAAM (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
RIHF = ERI3 & 12,417 6,372 7,191 8,123
MERINEF N 1,107 2,089 2, 251 2, 221 7 bk A 7, 609 4,652 5, 380 6,256
A 61 35 39 45 2 b At A R e 921 172 173 195
A5 2,873 1,850 2,130 2,474 HERR 758 96 86 97
H MR~ 193 102 115 130 ErE % R 258 299 316 357
RN 4,234 4,076 4,535 4,869 %% A 98 60 59 62
AR~ g & 43 51 36 41
AT 0 0 0 0 # R At 1,157 506 498 557
£ 6,052 5,920 5,806 5,705 F 7 BALR K -127 0 0 0
AHEIAR 176 206 223 234 NARNAEE 0 0 0 0
VoA e 47 45 44 42 BFME -13 20 22 22
K AR AT 14 14 14 14 B b A5 2,509 1,072 1,174 1,148
HAAER T~ 1, 606 1, 606 1, 606 1, 606 PR B P [ I 6 3 3 3
FERFNFT = AT 7,894 7,790 7,692 7, 601 PR ] 30 25 25 25
Rt 12,128 11,866 12,227 12,470 #1348 3R 2,485 1, 050 1,152 1,126
R Rk FR AL 3 P 728 210 230 225
43 21 385 235 135 85 % AiE 1,758 840 921 901
AT KE ., ZI% 531 330 380 442 VBT F RS 11 17 18 18
H ek R 5,149 5,149 5,149 5,149 13 & 4 A i 1,746 823 903 882
A R At 6,582 5,976 5,959 6, 009
A iRsh 5 - 1 B0 A AR 2023A  2024E  2025E  2026E
KM R 1,472 1,472 1,472 1,472 B
%4@F5"ﬁj] A 166 166 166 166 EQ TP E S 107.1%  -48.7%  12.9% 13. 0%
AR R et 1,639 1,639 1,639 1,639 Ja B A K & 125.9%  -52.9%  9.7%  -2.3%
R it &7t 8,221 7,615 7,598 7,648 2AS
UEERS ERIES 38.7% 27. 0% 25. 2% 23. 0%
A 531 531 531 531 R A/ 9.3% 7.9% 6. 9% 6. 9%
LR E 3,907 4,252 4,629 4,822 o) 14. 2% 13. 2% 12. 8% 1. 1%
0 i A BT B B AR B 12,128 11,866 12,227 12,470 ROE 44. 7% 19 4% 19, 5% 18. 3%
iR

AeRrhEXR 2023A 2024E 2025E 2026E wERIRE 67.8% 64. 2% 62. 1% 61.3%

% £ 1758 840 921 901 giEhe )

VBB F A S 11 17 18 18 B R % 1.0 0.5 0.6 0.7

A7 VB 4K 536 304 297 292 K 2 B A 201.9 182.5 182.5 182.5

N RNALE 0 0 0 0 HR R AR 2.6 2.6 2.6 2.6

TERELH -2719 683 -213 -265 AR AE (L/RR)
BEEHLLEHERE -415 1845 1024 946 EPS 3.29 1.55 1.70 1. 66
BFEENALERE -922 103 96 90 P/E 4.9 10.5 9.5 9.8
ERENALHRE 2318 -644 -642 -756 P/S 0.7 1.4 1.2 1.1
AERE SN 982 1,303 478 280 P/B 2.2 2.1 1.9 1.8
KA EB: Wind, LAEIEETR
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I RiaiN2

EE: REBGHYAT, P LAkFFE, FRAXFHL, BA 8 SALEH,
L&A, —B%, Q¥ K THBE, BRELEAAFER—Z, 2024
FTANBREEERTRLN, REABKAZLEBFAR.

FE: Rk R, PRAARKEYL, #EAH KFmL, 2024 58 AN
8 EE KA RN

0 iERSATIFRE

RIBEZ LI EA P EILR LA 3% T 69 IE AR R B R Pk T4 EM A
IEHE IR, UBMIRLE R, Be, BN L RRE, KRS FWEA
M T KA TN E. AARETH, RH, &%XAlﬁﬁi¢%ﬂ%$
% & LA f LA R A A B AT K agAME

B ERBRITIFERILA
L F AL
L3 30 RIS BAR T B HIEF T 7 KA A R K
1 FEN > 20%
2 g 10% — 20%
3 b -10% — 10%
4 i < -10%
GRS i SR
N 47 Ak 48 AR 2T B FHE AR T H R R IR BN
1 HH > 10%
2 i3 -10% — 10%
3 = i8¢ < =10%

URER B 12 AA R, FARARE RAT L3403t T A8 R GE 5T % £ 2 I K
B9 TR B AR .
MEIERTIHREEIEHA: A BT H AP R 300 AL E; H=HTH
VAZ AR R AE (AP35 b 4R A9) S EARBT 4580 (A3 45k ARe9) A X
Ay HBETHAEEIRMY LA, £BTHAETMIEH N Lk,

I Aok

"
i
FS .

EREARFAENE (ATRAR “LEHEIER” ) B PEIESE A ENIER
Bk H T A, RIREHEEIEAFE, BEEEIERGEPIERN. AN

FHREmE—NERRTER
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S| RE BB AME A RERALAE P .

AREPOEEHRRT AT, REERFLIRTTIAMETARTAR I KE
ZHETHE, etk seqF B9 R AN R E M AT ARGE, A KIREA R
B, B, 23RS P 6912 8 b AT R K GG UL B AR AR T R A K 32 88 A )
MR IE, ZFRFE. ERAAFTEIRBRABEARGEARZFT B, U
RAUABAE R E R, BT T RITEATAGNAEE . ZTH ST
AREFOEZ & FE RHAT IR IFE, FRERNESEANRT BN, iR
%#%i%i,%%Hﬁw%\%ﬁ\ﬁﬂ\ﬁ&%ﬁﬁﬂﬁ?kmﬂﬁﬁ
Wo SHRIERFAE A AR EPTERG — B R, REIEZRR/RELLRAR R
A IAEAT ik AL, ZL‘\/\F:J E’S«a&ﬂﬁm%'fﬁ‘éé‘a‘%?ﬁ%ﬁi“Fﬁﬁ#xd'léﬁ/\élﬁwi

B9IER KT A AT, LT AR N i N S AR R F AL TARAT. M H R
M&%éﬁ?&%m%o$&ﬂ&%%%@ﬁﬁ%@m%ﬁﬁﬁﬁo

ABEF O TAH. FRL. N R RBIRE 4R KA B e PN, T ik & (8
¥, ZFERL, HEAMNAE BB TR 2%, ERBH, £EIERT
AR HEAREBEENL., IFEAANT—RHOFRLRE. LEIERLEHK
B R E R IR T A A AT AT L S

AIRERBA A W BIEF TR, REREIERP @I, EATHAMFNATRTF
VARAT A XA 8. iR, B8, KA. 3 AR5 R ARSEGEATI S o*wﬁ
JER MMM R P R AR, NdiZbuik g A K#ETHR A5, &
FAE R W FAT A R ARARAEAT T4, $ﬁiﬁHX%ﬁ$§ﬂ%@ﬁ%$ﬁ%
A Z B PFAREOHFT N, o RBEEIERIR, RAERREHE ALK
& R —E R R EETER LA RIS AL R, £EIERFERG
FABFiE WHEEHETEGRA, FRTHFREEAREBEMPIBRREHRGEE
PE R IR
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