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E128 N p 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
W4 e (RAFLtia)

e AR 39.7 415 455 48.6 43.4 473 51.3 52.4 48.3 48.7 52.2
P33 38.8 40.6 444 47.2 41.8 455 49.1 50.1 46.1 46.4 49.5
B~ 35 0.9 0.9 1.1 14 1.6 1.8 2.2 2.3 2.2 2.3 2.7
ot

LS NN 48.1% 24.3% 19.4% 24.6% 9.3% 14.0% 12.7% 7.9% 11.4% 2.9% 1.8%
] 49.2% 24.9% 19.7% 24.2% 7.7% 12.1% 10.6% 6.1% 10.3% 2.0% 0.8%
B~ 35 13.2% -3.2% 5.7% 41.2% 82.6% 99.1% 99.1% 64.1% 40.8% 26.4% 22.2%
A% A ap 53.8 56.4 60.2 64.6 62.3 63.7 65.9 67.4 65.3 65.6 68.1
fo vt 3 3 65.5% 43.9% 34.3% 28.4% 15.8% 12.9% 9.4% 4.3% 4.9% 64.2 66.5
Efmdl 4 4~ 168.4 236.9 349.5 394.9 4477 502.5 584.8 602.1 594.8 562.9 635.5
fo vt 3 3 40.0% 121.9% 165.8% 112.1% 67.3% 52.5% 32.9% 12.0% 8.7%
4ot 6.9% 8.9% 11.8% 12.9% 14.7% 16.3% 18.3% 18.7% 18.8% 17.8% 19.4%
FAFE

90 % +i4 #p 1.64% 1.60% 1.44% 1.41% 1.72% 1.68% 1.67% 1.93% 2.45% 2.65% 2.50%
R}]%J&% (A s\rrﬁz ;L.)

A 2,447 2,666 2,971 3,050 3,051 3,076 3,198 3,224 3,165 3,168 3,276
fe vt 4 3 15.8% 11.8% 17.7% 24.6% 24.7% 15.4% 7.6% 5.7% 3.8% 3.0% 2.5%
R L 535 581 599 551 696 554 566 525 528 551 624
fe vt 3 -9.4% -7.2% -5.9% -15.9% 30.2% -4.6% -5.5% -4.9% -24.2% -0.6% 10.2%
Non-GAAP 2 # & {1[ i} 555 606 622 572 716 586 596 559 558 591 663
fe vt 3 -8.4% -6.5% -5.4% -17.4% 29.1% -3.3% -4.2% -2.4% -22.1% 0.9% 11.2%
FHR T 27 A R E

4 25 R LM f bR R

#2129 3 p

ARAEA R 2020 2021 2022 2023 2024E 2025E 2026E
LSRN 65,027 137,400 175,400 194,390 207,895 225,955 242,768
fo vt 3 3 -20.9% 111.3% 27.7% 10.8% 6.9% 8.7% 7.4%
A 7,563 9,470 11,134 12,547 13,019 14,119 15,110
fo vt 3 3¢ 26.8% 25.2% 17.6% 12.7% 3.8% 8.4% 7.0%
R A 1,973 2,509 2,266 2,341 2,394 2,654 2,840
fo vt 3 3 -16.9% 27.2% -9.7% 3.3% 2.3% 10.9% 7.0%
Non-GAAP & 41 ijx 2,015 2,604 2,355 2,457 2,532 2,793 2,987
fe vt 3 22 -16.6% 29.2% -9.6% 4.3% 3.1% 10.3% 7.0%
Net take rate 717% 6.73% 4.13% 3.78% 3.63% 3.71% 3.67%
ROAA 11.9% 15.2% 11.5% 11.0% 10.8% 11.0% 10.9%
ROAE 24.2% 26.4% 19.7% 17.9% 16.7% 16.7% 16.0%
[ Y N ST
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FINV US x4 I 6.03 7.20 19.4% 2024 = 112 19 p £
QFIN US + P E 3227 27.50 14.8% 2024 & 087 15p A
LX US A1 &P EAES 3.20 2.40 -250% 2024 03* 22 p £ 3t
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M4 B
FEA (AL H X4 (%)
#2121 31p 2022 2023 2024E  2025E  2026E £ %125 3 2022 2023 2024E  2025E  2026E
(eSS 11,134 12,547 13,019 14119 15,110 wE P ARH K 21.7 10.8 6.9 8.7 74
SAZPRS ¢ (2,039) (2,112) (2,287) (2,486) (2,670) AR < 7.8 (47.2) 4“7 11.3 10.1
= i 9,096 10,436 10,732 11,634 12,439 Jor B X 17.6 12.7 38 8.4 7.0
HAepr (1685) (1.887) (1,892) (2,056) (2,209) for 5 36 34 33 33 32
Fmy (402)  (390)  (395)  (429)  (461)
Fartod (8,619) (10,164) (10,453) (11,273) (12,071) T B AR X 6.4 12.0 0.2 87 74
ZEFR 2,515 2,384 2,566 2,846 3,039 B X (22.5) (2.9) 13 8.7 74
B B X (3.8) (5.2) 76 10.9 6.8
e R 2,515 2384 2,566 2,846 3,039 R PN 774 81.0 80.3 79.8 79.9
(8 f (234) 0 (1620  (181)  (189)
D 2,281 2,383 2,404 2,665 2,850 Fewm 13 X (3.8) (5.2) 7.6 10.9 6.8
G eh3mop i F 15 43 10 10 1 R UREEL RS (8.6) 45 0.9 10.8 7.0
LSy IO A A 2,266 2,341 2,394 2,654 2,840 P T E H X (7.8) 8.1 5.2 1.4 75
RN B 181 18.3 29 12.0 7.5
FAARA(ES =X A)
#£312731p 2022 2023 2024E  2025E  2026E M4 o
MEZIMEE NS 3,636 4,969 5814 6,396 6,971 E 2129 3p 2022 2023 2024E 2025E 2026E
LFIL & 2,843 1,800 1,980 2,158 2,331 Fadpie (4 Ar)
B et 5 g R 6,024 5,092 5,768 6,141 6,505 FrouE T F 8.10 8.76 9.21 10.26 11.03
A 37 8,880 9,433 9475 10,326 11,356 HEEE R E 8.10 8.76 9.21 10.26 11.03
Exr 21,383 21,294 23,038 25,021 27,163 ERISIS R 1.48 1.75 1.81 2.02 217
ERISEE WA 42.54 49.00 54.57 61.60 68.97
T S 1,845 436 502 547 591
Bt g 2 A i 7,093 6,986 7,158 7,282 7,418 i 2 17 (%)
& & 8,938 7,423 7,660 7,829 8,009 7oA 226 19.0 19.7 20.2 20.1
A 20.5 19.0 18.5 18.9 18.9
wEARE 12,444 13,871 15378 17,1192 19,154
EEadl S S 73 122 372 422 472 i3 & 17 (%) - non-GAAP &
S TN 291 281 275 272 27 RIS Ut 234 19.9 208 21.2 21.1
RIS 2 2 A G e 213 19.9 19.5 19.9 19.9

TEAXPLEIHE T

wE i

EAli A (%)
ROAA
ROAE

1.5 11.0 10.8 11.0 10.9
19.7 17.9 16.7 16.7 16.0
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