IE R R ARE
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HUATAI SECURITIES

3Q24 L 5r: & EA+TRRRAME

R R FR & BT IPL (£R) :
2024 11 A 218 | £8 R3] B AR (£ ) :
7R B s
WH AN 3Q24 A4 LN 30 12 7T, yoy+34%, [F Hb 3G ik A2 i 45 5] £ IR 9pct, SAC No. S0570523100002 xialulu@htsc.com
A2 VA F8 1Mpct (T HARFM), B 4411812107, yoy+60%, A SFONo-BIPISS +(852) 3658 6000
M 15%. X HIRHHEKIEZ), BAITE yoy+22%, K PITELEEFAT  4up IR
MFH[FEG R, WEMAU R ZERFAZEH &, LROFELES SAC No. S0570523050002 suyanni@htsc.com
TAZRKIIZIE R LT K ANERE I 2k A % Asmayaids SFC No. BTT483 +(86) 212897 2228
12, KA AT WIE & LA Ao fa 5T T ALAE 7] 38 Ao RAG R K WUk, K NTFR HEA BRI,
SAC No. S0570124070056 shaohaolan@htsc.com
R 32 A2 5] LR 9pet, X BT Tl /4 LiT +(86) 21 2897 2228

3Q24 2 KA 30 12, yoy+34%, [ HkiEi AL 544 5] LR 25% A0
My 23%. kA, ks 128 (LT, yoy+20%, FIHIERAHH g x e
15pct, &k A M P& K8, XHM%H 105107, yoy+67%, Flrbigx

A 1dpet, 22 A BT R R, FPRITESEFREAE SRS, 000D o
HF RS 1—1—?!17_% yoy+22% . 8 3Q W % (29 iTlf—é"éi?Ji@J 82.8%, T (ELEF) 8,962
yoy+12pct, &£ 5t PN 24.4 T, yoy+16.7%. HAVIKA N S H G4 e rAFna ks (£2a7) 76.28
WONSEH AR Ao B IR HOED], HRKIIEEE S5 BAH A, B2 AMEEA (X2) 5.60-10.20

BVPS (£ %) 4.81

FERARHRAAFNESRNEG, F6LEHE
3QF& 2 MAU & 284 77, yoy+33%, FIMIgARFM Tpct, i hitk  BRAAHE
AR EFRRIEE, LSRN E AL 49%, 2 2KkAN

S RIE AN P IRIRE S, AR T PRI 246, it E 124 A (%) a0
BAREQARHKA0T, KAGAELS ZFFMRBE 85%A L, AT % .
A AU RE G, T ARMET, RAREFEASGRA, 3Q 19 ,¢¢hvva
JB 4% 34.5%, yoylqoq % #1+5.5/0.8pct. 4

(11)
AIEARTA, ®RE AR 5 | , , ,
3Q24 8 2 A 7.6 127, yoy+208%, A2 15%, L& FlIHE 25%, Nov-23 Mar-24 Jul-24 Nov-24
A 1.2pct: IEE 4V 124 10, yoy+50%, AFM 15%, AEE o

HAEE 40.9%, B 2.1pct. FlEARTL T B R A TR E A,
3Q24 W 3% A F 43t 29.9%, FIFRL5 #1-6.3/-2.5pct, 4T # A 2.7pcts

B AR 5 1A

it 8] 24-26 408 A\ 110.6/137.8/168.8 12 7T (45 AT 15 +6.2%/3.8%/3.5%)
RSk 4 4% PALH H 3%, A G V3 B4 A10H 39.8/47.2/63.7 et (%
AAE+8.7%/2.4%/1.2%), % MEERKEFHFBREETIAF. AT TN
3] 25 4734 PE 1614 20.6 4%, % B £ B W 5 0038 7k b 694 e fz
FEFHRANT FABEARAZNEE, &F 25 F 25 12 PE (Fif4: 24
5 3245 PE), BARMA 15.7 £ (A1E: 156.5 £70). 44 “EN” T4,

RIeART: WEE KB AT LTHF B R FE RS EFERI AN

ZEMMBAR G HE

2IEE 2022 2023 2024E 2025E 2026E
BALBEAN (AKFET) 6,734 8,436 11,061 13,780 16,882
+-% 44.60 25.28 31.11 24.58 2251
Va4 AE (AR T E ) 407.00 2,212 3,408 4,099 5,697
+-% (111.14) 443.44 54.08 20.28 38.99
BEAAIE (A%E ARTET) 1,390 2,859 3,975 4,724 6,372
+-% (2,148) 105.64 39.03 18.84 34.89
EPS (A% 5 AR, R4 #38) 1.29 2.70 3.80 452 6.09
PE (if# 5 1%) 43.34 23.11 16.46 13.85 10.27
PB (1%) 1.56 1.40 1.31 1.22 1.28
ROE (i % 5 ,%) 4.26 8.13 10.39 11.19 13.35
EV EBITDA (4%) 548.19 45.33 21.07 14.41 9.10
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B AN 5 REE
| 7R ) R

A 2B AN 4o T

1) KAV N 8] 24-26 FIE N 110.6/137.8/168.8 12 (A2 AT1E+6.2%/3.8%/3.5%), # &
BNEFEREHKAR, THRSLET PIH KR,

2) KRAVFM N E) 24-26 SF A K B )3 F 4 A A 39.8/47.2/63.7 1t . (& AT A
+8.7%/2.4%/1.2%) . » 3% RMEIERA L FFHR LTI,

Bil: HPANEH

2024E 2025E 2026E
(AR FL) IS #E T3, %pct LIS #E T3h, %pct WA #E  T3h, Wipct
LT N 10,415 11,061 6.20% 13,279 13,780 3.80% 16,304 16,882 3.50%
2R %4 A1H 3,657 3,975 8.70% 4,615 4,724 2.40% 6,294 6,372 1.20%
ELE bk 35.10% 35.90% 0.8pct 34.80% 34.30% -0.5pct 38.60% 37.70% -0.9pct

FHRR: BEFRTN

RIS WM ARRIIPF WM A=, 3 —H W 2



HHLER (YMM US)

Gy BRI 5

HUATAI SECURITIES

f61h

I PE 183, A% 2HEE A TN 4] 25 F-F3% PE 20.6 1%,

F SR AR BT

WET R KRHAL, AREK EAETWRA T RGTLALE K, B FRHRMGT FLHE
N1, RITBMEE, 4T 25 F 254 PE (AT{h: 24 5 32 43 PE), # T ## A4=M 15.7
(A7T{: 15.5) % 7.
B42: #%F: PE &4
2025E

25E Non-GAAP ##)id (&%) 4,724
25PE 114 25
B (A7) 118,100
£TILE 7.2
ADS # % 1,046
BARS (E) 15.7
AAPR B B HH AN
BA&3: T 4E{Eix
4 4) J& F AR M PE (x)

(B % T) 2024E 2025E 2026E
Uber UBER US 69.1 36.8 28.2 20.6
¥R b i CHRW US 109.1 24.8 22.4 20.5
RAEBR 2618 HK 14.4 10.7 10.3 9.2
MR35 A% 002352 CN 180.2 31.8 24.8 20.4
JB ¥R S JBHT US 42.0 20.0 17.2 15.2
FH1E 24.8 20.6 17.2
E: HAEME 2024 511 119 B
# % : Visible Alpha —# 1, & & 7%
Wiz E LB BARBENFRAREZAIKLE, FRWEEKEBRNE

WFF A BT FEE B, EEIFIE TG HERNE

FMRNERSEFRARAAI: £RE T PRSI, @R ERSEERT TR

AR B9 K[
B%4: ##FH%FE PE-Bands B4&5: ##F KA PB-Bands
((7) (1)
B ER
22 1
11 e -, R 3ox 0 g AR M M- 2.2x
o == - — = 25x - - = 1.9
20x 1.6x
(11) 4
15x 3 1.3x
@2 1 10x 1.0x
(33) - 0 T T T T T
Jan-22 Jun-22 Dec-22 Jun-23 Dec-23 May-24 Nov-24 Jan-22 Jun-22 Dec-22 Jun-23 Dec-23 May-24 Nov-24
AR IR: S&P. R R WA KRR S&P. ERAR
BT Vo R E KRR A IREAG— 35, 75 F b —H2 [ . 3



HHLER (YMM US)

KN 1
Wby ERIES

Z A

FliH % RERER
LR (ARTFTEFR) 2022 2023 2024E 2025E 2026E 4itHKE (ARTFEA) 2022 2023 2024E 2025E 2026E
EX TN 6,734 8436 11,061 13,780 16,882  EBITDA 112.00 1,291 2,655 3,659 5,284
B AR (3,515) (4,119) (5,156) (5,584) (6,437) &z A (484.00) (1,142) (1,100) (792.00) (873.00)
LA)H 3219 4,317 5905 8,196 10,445 HFEAALEH (1,700) (75.00) (908.00) (1,476) (1,916)
R RS R (902.00) (1,239) (1,538) (1,827) (2,154)  #i% (96.00) (107.00) (228.00) (216.00) (300.00)
2% (1,418) (937.68) (951.00) (1,283) (1,367) it 2,152 3,039 2,322 2,246 2,716
2R SNER 18500 193.71  0.00 000 000 LEEHALRK (16.00) 3,006 2,741 3,421 4,911
W4 A A 4 50 48400 1,142 1,100 792.00 873.00 CAPEX (86.00) (113.00) (130.00) (168.00) (220.00)
B & BN 8] A AT AR 000 000 000 000 000 HAEFED 2217 000 000 000 0.0
RATAIH 508.00 2,333 3,641 4,320 6,002 #EEHALRK 2,131 (113.00) (130.00) (168.00) (220.00)
AT L (96.00) (107.00) (228.00) (216.00) (300.00) 1k 4 ¥ A& 000 000 000 000 0.00
VR FRE 500 1421 500 500 500 AR#HE 0.00 000 000 000 0.00
B4 407.00 2212 3,408 4,099 5697  JRAMAE 0.00 000 000 000 0.00
Non-GAAP i 71 983.30 647.21 567.00 625.00 675.00 HibsxitiEHALR (1,330) 000 0.00 0.00 0.0
PG A 1,390 2,859 3,975 4,724 6,372 mEEHALK (1,330) 000 0.00 0.00 0.00
A7 18 Fa e 4K (88.00) (100.00) (114.00) (131.00) (155.00) A& L 857.00 2,893 2,610 3253 4,691
EBITDA 112.00 1,291 2,655 3,659 5284 FinAs 4364 5221 8,114 10,725 13,978
EPS (AR, £ XK) 0.38 209 326 392 545 LEEFHYH 000 000 000 0.00 0.0
FAAE 5221 8,114 10,724 13,978 18,669
T = nfk &
25 R (ARTFTET) 2022 2023 2024E 2025E 2026E
& 0.00 000 000 000 0.0
BT e T A 2,047 2,379 2,805 3,337 3,977 LHHk
AeBRALF N 5137 8,010 10,595 13,814 18,462 £&HtFK (£) 2022 2023 2024E 2025E 2026E
HAFED T~ 23,819 23,407 23,769 24,555 25630 HKE (%)
RS~ 31,004 33,796 37,169 41,706 48,069 & LA 4460 2528 3111 2458 2251
B &~ 109.00 175.00 243.00 328.00 439.00  £#1id 52.05 3411 36.78 38.80 27.44
R~ 502.42 449.00 398.00 349.00 303.00  FA)iH (95.76) (719.52) 128.09 58.46 44.24
K 5 5080 5,078 5078 5078 5078 %Al (111.14) 44344 5408 2028 38.99
ERBFE 5692 5702 5719 5755 5820 @ AKEHAHE (2,148) 105.64 39.03 18.84 34.89
¥ 36,696 39,498 42,888 47,461 53,889  EPS (% k) (106.96) 453.73 5556 20.28 38.99
B AT 2 801.78 854.00 858.00 855.00 857.00 AFHAIE (%)
FEEirE 4459 4500 4500 4500 4500 @ EAEFE 47.80 5117 5339 5948 61.87
A 5tk 1,885 1,885 1,885 1,885 1,885 EBITDA 166 1530 24.00 2655 31.30
R R 2,731 2,784 2,788 2,785 2,787  AAlEE 6.04 2622 3081 2975 3375
K4 3593 36.00 36.00 36.00 36.00 EEEHFEE 2065 33.89 3594 3428 37.74
HAe KA 4 121.61 122.00 122.00 122.00 122.00 ROE 125 629 891 971 11.94
R R 157.54 158.00 158.00 158.00 158.00 i & ROE 426 813 1039 1119 1335
fE A 100 100 100 100 100 ROA 114 581 827 907 11.24
fi% &/ 34T B 33,806 36,550 39,932 44,503 50,924 R4k A (4%)
&34 33,807 36,556 39,942 44,518 50,944  F AtkE (%) (14.96) (21.69) (26.32) (30.85) (36.08)
DR T T 0.00 500 900 1400 19.00 AFHFE 11.35 1214 1333 1498 17.25
B 33,807 36,561 39,951 44,532 50,963 @& #HLFE 11.35 1214 1333 1498 17.25
RS (R)
AR BE A RHE (KR) 019 022 027 031 033
2tFE (1) 2022 2023 2024E 2025E 2026E KA 4 KK 84.91 9445 8436 80.23 77.98
PE 147.37 2870 2275 16.38 1131  BAKIKAH R 90.01 7236 59.77 5522 47.87
PB 156 140  1.31 122 128 AWAHRHK NA NA NA NA NA
G PE () 4334 2311 16.46 13.85 1027 ALHHAM NA NA NA NA NA
A% 5 ROE 426 813 1039 11.19 13.35  HEAiE (AR®)
EV EBITDA 54819 4533 2107 1441 910 EPS(%4A) 0.38 209 326 392 545
M aE (%) 000 000 001 001 001 EPS(H%E, £XK) 129 271 38 452 6.09
eI EE (%) (2.60) 163 231 285 449  AERAH 31.42 3462 3819 4256 48.70
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, KA 1
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I

DHTIF A
AN, B33, I, #IEWARIRE PR A G R R R T 5 AT T AR GG IE A R K AT AAMAE L RIAIE,
LA RARI RRE AT S0 IR A P FRAE 69 BARHE BUR AT R IR 69 & I B 3R 1) 3 M BAL AT 4R B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

A E A& FINRA 8zt a R, HF LI R A EZMA FINRA 8 L5 AR EH FINRA 247 F 69 72 At 35T
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA E LAETRARERRABRAARE, RARRGATT kmo kb @Ak HA
WA ELAENAR RN T G F/ RSN 5. BREIAFLELIEN@IRENABME RT ZHGL S £ &
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEFEREEANT RAAF@LLE, KFOIHMRAR, CHETERE, KA
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
ARAFA AR EBATAEAT AR EM A M D Aofs ek, AN 8RG8 A0 £ FALA AR . BT A AdRE P A% A 69 B AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



HUATAI SECURITIES
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HHWRE (YMM US) Lo Ly ERIES

FH-EEZREWE

o LR AEIFI (FHB) AMRNINERREFABRALEHEAREFPRAGNIREAITANZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBELFALTS “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB emLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR RAE R (B A IR SDI B LIRE I A 23k A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANJHTSG.

*EH-Z2LEHRE

o DHTITR I, HMILAATKAN KA LI TAAE R ARE TR A AT IER R RAT A BEAR . EF B 247
I BA KA B AR PT R B AR O IE R R EAT A RAEATA X M S A1 5. AWE P PIRAM “HXALY 05
FINRA & SUTF A7) 89 KB AR R o 0 AT AR B 22 Gl 55 09 AR N Am BAI AR 7 SRAT B, 46 TR B 2 8) 23T ARAT Ak
F o,

o HIWEM (YMM US): ERIERKMA RS, LT 0o/ RAERE N3 A KRE LA BZATH 12 MA Hiefe
T ARG IEF AT ZAT R NA4A K HAAT 09 2 A RIS Z Ao

o HIWEE (YMM US): ERIERRMA RN, LT 0/ RAERE N3 AKRE LA BZAT 12 M A Y @in
4 2 B RAR AL T ARAT IR S FH AL BAR B

o HIWEM (YMM US): HRIEFEMARNE ., LT af/RARENIFTHTALRELAFBZE 3N NKES
FR b SRR F KRBT RAT IR 53R 8

o HLRIEFMM A LN LT N Aol REBRE N3], RIRTE R A8 F RRZH X% 7P &M K RIERTR
PP £ G AGERITA TR, QHREAMA (ARITAER) ERIERAFLHNEENNGIERFTETR, CIHR
FRAMA (BIETER),

o HRIEFREMAIRNSE) LT NS Al RABE NS, RIRASRELE, EF/RERTRABH ARE FHREE
HEATIER (BAEFTA X)) Kk, TR ETEHFIRFIZIER (R B, BTHRZERE TR
PR A E-Ry

Fiok

R EIEE (ihodk) BN HA oA RS BME G R AT HRSHETIE, TAFAATS>BR S, QI
Ko BARBE R TR KBRS OITE DA DR IMTA RS, AR (W5 BE %) A7 4% &0 5
B, AR S S RAARE I, 045 KA RN R A B RIEA (A AR 3T i A 4B
SRR A1) § 32C AR K L AL E A EMRE NG S QRENE LI, ARERBATEES., 5%
BAEHEIAMIE R, RRIEA FhiR) AN 8 T AIRE N BRI AT, do R EGRIETIHICE,
1 5 B il de A AR AR A A WA RGE R (FiAmdk) ARG, KRS A ha sk HEICE B K A IR Rl % (Fihe
W) HRANERBEREP 2%, TREAREMOPRNELHLGFE.,

R BLHA

BB AT A RELH BB 6 £ 12 A A MAT L RN 8] @IRE 7 (o s A0 69 1L 8 = 3R) Aaxt B ok & ILa9 4
(AR kR PR 300 54, HFETHLRARAERYL, £ETHLEAIRE 500 54, €EFTHEEAE B

AR, B AT HEEA A% 225 454, #hdiF HhEH xRS, HETHLEAFBEAMIEREL, £E

%A kA g 100 4540, Bk T

TR

BH: T LIRS AR R
PRk AR ERRAARE LR ESF
B T T LREHHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

HH: M ABARL E 5%~15%

BA: A A R E-15%~5%Z ]

Fdh: MARRNEETEE 15% AL

AP E . CHAZIRE . BARN AT, VA FE R AL AR ) R

IR : METRAETAFRELZCEAAN. HTERRIFERRBEIZFIEAR/ R MR GFERANLA &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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¥ E: ERIER A A (RN 8 B P B AR 8 “ERARTTEW 7k S AE, 2B TIES 5 A4 : 91320000704041011J

FH: R BB (FB)ARA)EH FBIEL A AN GRIERARBEE L L5, 28 HF TiE%5 % : AOK809

£8: £5irk (FE) ARNAHERL@LETH (FINRA) AR, BALLEFRLLHALEHTHK, 2
% W 44 7T %5 % : CRD#:298809/SEC#:8-70231

My : ERIEK () A RN 8) LA ik ek § 32 Bl K 09K AT HIR 45 TiE, BR800 5 M. 2
SlE M5 : 202233398E

B RIEF R A R )

B R Eo¥:3

BRI IL R P38 228 SRRIER) 1 FAEIREGRD: 210019 AT IR KPR RATF AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

w35 8625 83389999/1% £ 86 25 83387521 wi%: 86 10 63211166//% A: 86 10 63211275

- F bR ht-rd@htsc.com @R ht-rd@htsc.com

x| L&

FITARE X F W54 5999 5 A & KJE 10 /dRB ey : 518017 LiETHAMER G 18 FRA) I E 44 23 A/EREGRAL: 200120

,3%: 86 755 82493932/1% A 86 755 82492062 Wi%: 862128972098/ A 86 21 28972068

w-F U4 ht-rd@htsc.com ®F U4 ht-rd@htsc.com

ExeBER (FH) HRNE

AAFIHL2EKEF 99 F PP 53 #

W i%: +852-3658-6000/1% £ : +852-2567-6123

% Fufft: research@htsc.com

http://www.htsc.com.hk

ERER (LB ARAE

£ E AN A KE 280 5 21 #4& (424 10017)

wiE: +212-763-8160/1% £ : +917-725-9702

% F-d 44 Huatai@htsc-us.com

http://www.htsc-us.com

fRIER (FmIR) AR E

REEeST S 15 KR, #08-02, # 43k 018981

%75 : +65 68603600
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