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XL, 1) BEEMEN: MRERETRIURRSERSENRT
BAKFEEE L KE M RIT P K NE —E £k, ENMZEdhFdE
2, WK RITIA R ET ROE L TR FY, BAEKRE, ERBRFIK
FHREIZRFRETRENTW, 7 RELSSKNOTHEXHRITHE 5 KA
BESTILFY, IUMAIERRKENEFLRIELS A~ RENT
Mo 2) SSAMEE . NIEX=FHNRMNBEKERIE, EAUHEETMGR
FENENRSEHRIT MEE BEFERADL, BlWmEHE. BHIER
TEEMERIFERIE, MK . ARRITHERIS B RTRE
K

BomX KRS, ERERIENHENEE. AZHESHRET
BITURRESENENREEMRITAREHETRITAHH 24 FEK
BETT (1.77% ) MRET (3.14% ) FRE, B EHRTEHKENE
RS, THEMTXHAR+SEARRE, =M. BARHET 24 EFFXK
FIFRTE 5% FKFE, RMBENR=REENNRELE I, RITH
FEMSRH—SEMBERTRELR ], MEAERTERRRSLE
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BREW: MBENEH#DEEER, KEXCTRTKBRENE. EMU 23 FLOHUE 1 A 20 HHETERENE, 1k
BRI S RIAE] 4.53%, HEXIN 10 FRIERK AR EENEMRAREBNKFDLTHESM, BNERSEER, K
WS NHFER T, SAIRIRE BERS PB (4B 0.61 &, WEREAREKBE 15%, REDHFRARD, RREEMER
o MRAR, XFRIEKMB~BORR HRRNRET (BEB. Kb HM. BR TE) MBRHT (b, \f7) 6%
%, SREBTHRENMERRRM (TT. BT, £E)

KRR 1) ZREFTHSBITLE S REENBIMART. 2) NXTHTSETLEZRFERT. 3) SRBERNE,
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—. HMASEEN, XEEANX %R

1 B 8 H, FTHEEEARFZEE T XSWFRABL T 2EAKREZSXTHUE (E S X THRIE RIS b 77 K
FRSRABRTERMRSHOUR) RN RRAREZMENUFAEGERE 12 F{ZxHEE: 1) —KMHEM 6
FACTTHTT B RE TR S5 PRER, 2024-2026 FEF 2 51T, MTEREERMFHS; 2) M 2024 F7H45, ESLFE
F M B 77 BT & T35 2 HE 8000 12T, HABUNFMEEM I, T1ITATAMR, RifTEHREMHRS 4 H12T; 3)
2029 F R A5 F EEIHIRIM P XBuE R 555 2 B12oT, THzRAaREE,

MAORLRBOR R KTE AR ERE, REM B KEGLENE LTS LAk, FR=MBEREE, 2028 F277,
7T BB RS 2N 14.3 T KIEEE 2.3 51Z7T, FISEEBLEIM 2.86 T{ZITR A 4600 27T, HalEA
REMHESHNER, TFERITHAMAIBUFHE X HL 6000 ZTES.,

BRl AKRKEZSDATHEEBSEXAR

Jia BEERE

—ENSENNEABAMENTHURET, —ENSRRHTRBEEAMRRKES, ZEME

BEAMm BAMLETERRRE T IRAHE MR, ZERVNNEEREHESICEREEET, WENNETHREEPBRE. LR

HEHT, NBIRYNE, EBEE—RA-ZSER,

G7 BERFHBURRHEER 1234%, AHREBFE DZESR2F A 85 Az, HF, BE 0 7A

1Z7t, WABFEERS 40.7 Bk, BMHRS 143 A2, BFRGEEN 67.5%,

SERK, ZIIMBARZEMAAFTAEZERTZZW, FFaTER—EFNERFMER,

ANARRIER, THHIEIRAKIE TR, SRS HRIEEINA,

LEARBZSHMAERN 6 TIZTHRSRA,

K 2024 ZEFHIR, T L T o B AT IR b 5 BUR & DN T35 FP & HE 8000 17T, e R E =2 /1,

TIIATHEG, RItTEHREMERS 4 T,

2029 FREEERHNMAXBERMERS 2 A2, MREGEERL,

BRI Ra BRI BANRE D ARSI E X o RIGE, BERIT Y B2 6000 1ZTER.

— R EARRUGNREBER, BTREEAR. XERE, Z2WREASZHFHHRES HE

it R T FREPBHE, FANEFHIAMER. REHUFHE, =28 ERA T AR ERE 1B
T Wk, EZRANZENTESSREARY L, B, XATMNAESMETRE, HERETTRN

BES, FIFLBEEG,

£ OREN T BAREEERENRSERL, S50, RRME. HelE. xTrE¥ra

BENAzEESe ZEMHRS, REEXEXR, £HEETICEMRFET S Fth H RS BABUEREE,

BATERRE SIS S IFBURTESS,

BRI RS EN KNL R, BEENE B, B KEEERBFRRIE ;

MEARER WRMAARERHENBF X EFMMERME, —EASIE, RAUEE S EATNHENE

o

BANEINGRMERSEER, KNEBRBEAXEENTFER. IEM, BEENEE AT T

ERIPHETRAEM, PEELH A BUFEAERETE,

14.3 FiZthaiRs
B BT IR

SMERIRIE L

Bt

Tk

EERRE™

ARFR: FEAAN, PRI

BEDE EXAZR D =R ABNGRS BR, F—HE 1519 FRIX T A BRGHTFERSER, F-RI 2020 F
Rt TT S K ATHRER A Gt TR RSB R, BARXETT AT EZT B, flm 2021 # 10 Al k. L&,
ERFHEHETEELERMAR I 2023 F 9 ALK, HHRERARE BRITHAMTBURGRS KR IIE. REVHE
BAWE, 23 FRESRPARHRE. ARE. L7, &5 BRI TR EX. 7M. =28 §R. §8. TELRAE
RUBET, EERLXFBRARRENFTOUCEER, SNHERENUEFRFERURETERENR EHRER.

LA, ( IR EXMEREZFRE LA ), hitps:/opinion.caixin.com/2024-02-22/102167603.html
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ERRIR: wind, FZLUE5HEAT

2 BEF (RO ) = [ HITBGER ( —KE TR ) +57%
BEAGE ( £55 )] [ —RARTE RN+ FEB RN+ BT R E
BN+ FEH ZAXZZRA )]

ERRIR: wind, FZUF5 AT
it B ESF=—RARTE PN —RARTEZ M

k4 23 %F 9 AUREETRABTRARKGER

ERS EET T SRR AFER
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ZERFE: wind, FZUFFTE AT
S N FRIEREE 2024 £11 13 A

ZRFE: wind, FZUFFTEAT
2 W FBIERLE 2023 4
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=, HtEERMXBRITEES T

— A EHENE TV FEEREN 12 RESMGETFEL 4 RXEBHRT, ZA—AERNUGRSES T2EKEMNR M
BESHFRTLEKFENIREFE L 3 RIRTLERSENENES B0, B IX L 2 KX RITIRER XTI R EBERK
FHfTXIEE .

BB GRSRReSAT XS TSRMBX KIS TES L LENEERNBETIE . 1) BESRFEN . MERESE
TRITURGSERSENRTRFKEES F XS MHRTEIKENE —E£5E, BNMZEBEEMML, KPR T
AR ETT ROE ETRNFY, BEkE, HRBAKEINRFERRRETRENTMWE, 7 RESKTHXFETFHE
5 RMAES T LY, IUMAMNERBRKEMNETLZRELNZ=RENT W, 2) HSBFEE. NIE=FNERF
BKRNE, ERURETIRSENENRS B0 NRITMEE BFFERR ML, FlaiRmE. BMNRTIEHERTE
ZNE, mKD. ARRITHNERFSMESRFREL K,

Hot XKL ERES, BXERNENENRE. AZHESMARETRITURESENENRS BRI REERT
RITAME 24 FERWHT (177% ) MREFT (314% ) FRE, B8 EHRTEKENEER RS, LEMTXHR
R+ETORKE, M. ALRT 24 FEERTRAE 5% EKTE, REBENETREENDAEE. o, $175
FEMSEE S EWEELTRERN, HEATETEERFS L FENRTIEEZ T TBAENKNERE, X 24H1
FARAB, MEARTHFARBONERROCEREARRALLES, ALtk 63%, KEIMGENAE, EHXEBMRTE
AZEXEBIRMBMEEKE, GEFERERTRATARERFEH —WiRE, BEHTHE, EAUHGETRIMUERGRSEN
AR EE MRS KRS L XS TEK e — T2, ERNBAERRIRMRITREKEIFES T, U 24Q3 #iE
MBI, EREITAHCDRITIREE B R 314F) 359%/315%, 4T ErXEMRITH EKE,

2.1 BURERRARBMEFFZRNEE, MERAEE S LI

NESARBERTIKERE, KEFEIMABETRITURESZSENBSEORTRIUENETTLHIFTE, KRITBRHME
KRFRATHRETE, 7 RXRTPE S R|OTERRERKIHENES T EH KEMRITIHEKT, KEEFIEX T
R RENT AR, ZEE S TRIBKIGRIFE N 6 TRELFHEMNER, MXKEMHRTNBINEMEFEAR

E3%6 24Q1-3 X {7 ROE#HH

LG RRS RAK  REX Rk VE5x BAR BUSh @B ROA
HELIE  IKA/A IA (RER)
R 1.1%  2.4%  1.3% 0.1% 02% | 0.4%  0.3% 0.0 0.0%  0.1% 0.7% 1.7 8.2%
B ALK BX 1.0% 27% 17% 01%  02% | 0.3%  03% 0.0% 0.0% 0.1% 0.6% 13.5 7.5%
T = 1.2%  29% 17%  00% 03% | 04%  06% 0.0%  0.0%  0.0% 0.6% 1.1 6.3%
=) 1.0% 2.8%  1.8% 00% 03% | 04%  05% 0.0% 0.0%  0.0% 0.3% 13.9 4.4%
&SED Kb 1.4%  2.8% 14%  01% 03% | 05% 06% 0.0% 0.0% 0.1% 0.6% 15.1 8.7%
s B 1.1%  2.6%  15% 01%  02% | 0.4%  0.6%  0.0%  0.0%  0.0% 0.3% 12.1 4.2%
#ip R 0.9% 26% 18% 01% 03% | 03% 05% 00%  0.0%  0.0% 0.4% 13.9 6.1%
B 12%  2.8%  1.6%  0.1%  0.3% | 0.4%  0.2%  0.0%  0.0%  0.1% 0.8% 15.6 12.2%
IR 1.0% 24%  14% 01% 03% | 04%  04% 0.0% 0.0%  0.1% 0.5% 1.4 6.1%
R

= 0.8%  2.2%  14% 01%  04% | 03% 03% 00% 00%  0.1% 0.6% 13.0 7.2%
ST 1.1%  27%  1.6%  01%  05% | 0.3%  0.3% 0.0% 0.0%  0.2% 0.8% 13.1 10.2%
S 1.2%  2.6% 14%  01%  04% | 06%  03% 0.0%  0.0% 0.1% 0.7% 13.7 9.8%
BR 0.8%  24%  16% 01%  0.6% | 04%  03% 00% 00%  0.2% 0.7% 13.9 9.6%

HAXE
ﬁﬁﬁ M 0.9%  24%  15% 02%  04% | 04%  02% 00%  00%  0.1% 0.7% 15.8 11.4%
M 0.9%  24%  15% 01%  04% | 05%  0.1% 0.0%  0.0%  0.1% 0.7% 13.6 8.9%
& 08%  23% 16% 01%  02% | 04%  01% 0.0%  0.0%  0.0% 0.5% 13.0 6.3%
55 1.1% 2.6%  15% 02% 03% | 05%  05% 0.0% 0.0% 0.1% 0.5% 15.6 8.5%
Fa 1.0%  24%  14%  02%  03% | 04%  05% 0.0%  0.0%  0.0% 0.5% 14.7 7.9%
ERE 1.1%  2.6%  14%  01%  05% | 05%  0.6% 0.0% 0.0%  0.0% 0.7% 12.0 8.1%
PR 1.1%  24%  1.3% 01% 02% | 04%  01% 0.0%  0.0%  0.2% 0.7% 12.4 9.0%

BRIAFRERBANIARIRE , NEBRLFTHREREHARKRSE, FREEAIFIRDEH RRE RN EBRA R, 7117
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B 2.0% 3.6% 1.6% 0.0% 0.4% 0.8% 0.5% 0.0% 0.0% 0.1% 0.9% 13.2 11.2%

%% 1.1% 2.6% 1.5% 0.1% 0.2% 0.4% 0.3%  0.0% 0.0% 0.1% 0.5% 13.6 7.1%

45 1.1% 2.5% 1.5% 0.1% 0.4% 0.4% 0.3%  0.0% 0.0% 0.1% 0.7% 1.2 8.1%

KR 1.2% 2.7% 1.5% 0.0% 0.5% 0.5% 0.4%  0.0% 0.0% 0.1% 0.7% 12.0 8.5%

HR 1.0% 2.4% 1.4% 0.0% 0.5% 0.5% 0.1% 0.0% 0.0% 0.1% 0.8% 12.5 9.9%

STFR 1.1% 2.4% 1.3% 0.0% 0.4% 0.5% 0.5%  0.0% 0.0% 0.0% 0.6% 1.2 6.7%

E 1.1% 2.6% 1.5% 0.0% 0.5% 0.4% 0.5%  0.0% 0.0% 0.0% 0.7% 11.8 8.4%

i Ear 35 1.0% 2.6% 1.6% 0.1% 0.3% 0.4% 0.4% _ 0.0% 0.0% 0.1% 0.6% 13.7 8.0%
RETEY 1.2% 2.6% 1.4% 0.1% 0.4% 0.5% 0.4%  0.0% 0.0% 0.1% 0.7% 12.2 8.5%
T REMESTEY 1.1% 2.6% 1.5% 0.1% 0.4% 0.4% 0.4%  0.0% 0.0% 0.1% 0.6% 13.1 8.2%

HRFR: LaJiE, FLUHTTAT
. AEREFRIZTAA ML TE R S TR SE ) TR SE 7 RT51 7], A #51C 24Q3 FI123A 278 ATE A FLE,

MNTHERE, BNESTABRTIGEKEURKAERE, DUEERKFEAH], 24Q1-3 BEBUGE KD RITMERXRIT
5T LHRETESE, BRESENKPRET—R, ASHESMEETHHRSENENES AR TEEKEA Tl
THKE, MBUEIRERE, EXRRIT 24Q1-3 BB FILERE 23A HERERAPE, ARNTEIRSELKRERSE
FMIEE TBRERA, SELTUBMRTT, FIaniBMERTT, 24Q1-3 A A E4%F)ER L IR 7 549-13.7%/-18.4%, S
MBFIKEFHLEARE, BIVAAXKELFIENE SN THRITHEER A 2,

N

B&k7 EHRENBRETERHBAEREL

%) 4

2024Q3 2022 2023 2024Q3

ARET 6.0% -3.6% 1.8% 7.5% 6.1% 3.5%
BRRT 7.2% -1.9% 3.8% 4.4% 1.3% 3.7%
ERbREwy R
RIARTT 4.3% 3.5% -4.4% 1.0% -8.9% -6.8%
ZMRFT -4.9% 7.6% -3.0% 10.7% 7.6% 1.0%
KIPRIT 9.6% 8.5% 3.8% 8.0% 9.6% 5.9%
#EEH AR o ’ ’
. FBINRET 2.0% -9.5% 13.7% 24.9% -23.6% -18.4%
3-8 Ry
BARRIT -8.8% 9.7% 9.7% -13.5% 1.6% 1.1%
JLmReT 0.0% 0.7% 4.1% 11.4% 3.5% 1.9%
BERIRTT 9.0% 1.2% 8.0% 16.1% 0.5% 9.0%
THRTT 9.7% 6.4% 7.4% 18.1% 10.7% 7.0%
LisReT 5.5% -4.8% 0.7% 1.1% 1.2% 1.4%
SIFHRIT 10.7% 5.3% 6.2% 28.9% 13.3% 10.1%
HUNRET 12.2% 6.3% 3.9% 26.1% 23.2% 18.6%
PRERRTT 13.1% 7.2% 3.2% 28.2% 16.2% 10.8%
HMRT 8.6% 0.9% 1.1% 26.1% 17.4% 1.1%
EIRT 10.9% 5.0% 3.1% 15.6% 6.3% -6.3%
Iy
— HHRT 4.6% 7.1% 8.1% 5.5% 15.1% 15.6%
HARHAMRT Iy
BRIT 8.8% 8.0% 4.3% 18.2% 18.0% 17.2%
FRET -3.4% 3.8% 2.6% -24.4% 10.8% 5.2%
PRETT 6.1% 3.1% 0.3% 13.2% 10.6% 0.8%
ZEWRIT 0.1% -1.9% 2.1% 5.6% 1.2% 0.2%
HHRTT 15.1% 12.1% 11.3% 25.4% 19.6% 18.2%
THET 3.0% 1.3% 3.8% 26.7% 10.0% 5.4%
SIFRRT 12.3% 2.3% 1.3% 26.9% 16.8% 6.8%
HRRIT 5.3% 0.2% 4.8% 29.4% 16.0% 12.2%
KRBT 4.6% 5.9% 2.9% 29.0% 6.2% 6.3%
IFRT 6.5% 7.9% 14.7% 20.2% 13.0% 14.6%
HETERTHE 4.5% 2.6% 2.4% 10.6% 6.6% 4.9%
RETHBTHE 4.3% 1.9% 4.2% 15.9% 11.0% 7.3%
XBERTEATHE 4.5% 2.3% 3.0% 12.6% 8.3% 5.8%

FRIFE: Wind, AFAE, FLUESHEH
St ATRE D FIFor LS T 23 FEIGH 1, 156 Fr 12 KFL4Fal a3

ERARATIRSENENBRE BN RTEEKEERFHTUMNE, BRITAAXEETHENRRNERTERRE— R
EXETRTNEZERN. U 24HLEHEXRE, 7 RETHE 3RFTEEEKTHETRTABIEERMFT (1.45% )
MRET (L72% ) BB ZEKFE, DHRBERRIT (1.42% ). BARRT (1.21%) MERET (1.63% ), BRARRITIH,
HRRITRE AT 171 kK EH R,

BEYERERABALTNARRSE, NERREF TN RERBHRRE, BREERIIOIBARMRRE RN ERAR A, 8/17



E&8 L HXEMET 24 FFFERFEERR

HBEE ARRFEREE R ARAAER FHRHZE R R TFRAL AR
(A%{E) (A7{E) (A%{E ) (A%{E ) (A7{E) (AffE)
SR 1.63% 3.49% 1.95% 2.28% 4.07% 1.79%
. ERRT 1.42% 3.92% 2.65% 1.90% 4.54% 2.64%
ERtmaS RARTT 1.81% 4.30% 2.55% 2.56% 5.07% 2.51%
22N 4RET 1.59% 4.08% 2.50% 2.43% 4.96% 2.53%
KiDRIT 2.12% 4.34% 2.07% 3.43% 5.31% 1.88%
ﬁg gz Ig xt FMERTT 1.80% 4.00% 2.30% 2.09% 4.26% 2.17%
HRERIT 1.21% 3.80% 2.68% 1.87% 4.62% 2.75%
LR 1.47% 3.58% 2.09% 2.15% 4.03% 1.88%
BRRT 1.96% 4.06% 2.42% 2.47% 4.84% 2.37%
ST 1.87% 4.05% 2.12% 2.96% 4.92% 1.96%
FERIT 1.19% 3.41% 2.16% 1.89% 3.89% 2.00%
SIAERIT 1.90% 4.21% 2.29% 2.80% 4.98% 2.18%
KN R 1.42% 3.72% 2.21% 2.27% 4.35% 2.08%
ARERERTT 1.66% 3.88% 2.28% 2.20% 4.41% 2.21%
M ERTT 1.48% 3.73% 2.20% 1.87% 3.98% 2.11%
EIRTT 1.14% 3.54% 2.48% 1.66% 4.10% 2.44%
E4RBMS EBRIT 1.77% 4.07% 2.25% 2.59% 4.72% 2.13%
T FERT 1.54% 3.62% 2.15% 2.28% 4.35% 2.07%
BRET 1.70% 3.83% 2.14% 2.44% 4.43% 1.99%
FRETT 1.56% 3.48% 1.98% 2.10% 3.93% 1.83%
LERIT 1.52% 3.76% 2.19% 2.10% 4.24% 2.14%
EHSRTT 2.79% 4.89% 2.26% 3.55% 5.77% 2.22%
THRIT 1.51% 3.54% 2.24% 1.95% 4.15% 2.20%
STRR4RTT 1.76% 3.48% 1.94% 2.12% 4.00% 1.88%
PAERIT 1.53% 3.53% 2.03% 2.01% 3.97% 1.96%
WS 1.67% 3.71% 2.24% 2.49% 4.62% 2.13%
WERTT 1.54% 3.65% 2.20% 2.10% 4.34% 2.24%
WRTEARESE 1.61% 3.90% 2.32% 2.32% 4.55% 2.23%
RETEARTHE 1.72% 3.74% 2.12% 2.31% 4.35% 2.04%
XEHITEARFEYE 1.65% 3.84% 2.24% 2.32% 4.48% 2.16%

EHRRIR: WA, FRUSHEA
2. U EREFRIZTH M TE R A E TGRS/ R EE ) R75 5

22 REHmXER“RBEN, F-GHMNEER"REEN

RITATREBERRRTREALFLRER, X5ATESFNEREMLZAR. aEUSTLEIERE, RIBERTHIER,
BHE 24 FRER, HHTHRETARED A L77%/3.14%, MUSHAMN=FEEHEAG), EHXKEMHRITHORM
R17 (1.88% ) MZMRTT (1.83% ) AREGTITWEBGLIE, BN XHAR+IOTAEKRE, ZM. ALRT 24 FF
FRIIERAE 5% EKF, BERTREENENIE.

ERH—SRELTXEMRITRE, WAREIH, EUGETNHESENETRAEN 24 F 3 FTERHIFTRE 7
BT EHXEMRITFIKE 34BP/43BP, AFRENE—EES. BENRKRE, fEXRESEN T RKDIRITIGRE
TEERFRERENENRN, 3FRRAREDHIA 1.16%M 1L.17%, ERRBTIELERN A~ REFEL THERET,
KEF R RANER LABRMNFEIER TESRE, MARBKRHRANAEERRTHSREE .
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ER9 BSUATXEMRITASREZL

A RAGE 0+

(24H1)

BR AT 1.17% 1.41% 1.52% 78% 132%

R BERRIT 1.26% 3.10% 1.90% 66% 115%
SFRRRTT 157% 3.45% 2.97% 54% 105%

ZNERTT 1.83% 6.15% 2.61% 70% 182%

KiDRTT 1.16% 2.26% 1.98% 59% 107%

ﬁg}ﬁ‘,ﬁ xR FRINERTT 1.86% 2.24% 4.65% 40% 68%

H#6 i

FERRIT 1.64% 5.69% 5.03% 34% 80%

EREBIT 1.31% 1.87% 1.82% 2% 116%

BRERT 0.83% 1.07% 1.25% 67% 123%

TIRRIT 0.76% 1.02% 0.92% 82% 131%

iR 1.20% 2.14% 1.72% 70% 89%

SIFRIT 0.89% 1.40% 112% 80% 149%

HUMNERTT 0.76% 0.53% 0.70% 108% 144%

PRERSRAT 0.66% 0.45% 0.90% 74% 128%

FNERTT 0.84% 0.88% 0.93% 91% 134%

EiIRT 0.75% 2.26% 1.50% 50% 102%

- HEHRT 117% 0.58% 1.54% 76% N7%

HARBHES e

FrERTT 1.23% 1.14% 0.99% 125% 196%

ERET 1.80% 4.71% 2.86% 63% 147%

FRET 0.97% 1.23% 1.31% 74% 105%

KE&RIT 1.30% 1.33% 1.41% 82% 118%

BRIRTT 0.77% 1.36% 1.54% 49% 121%

THRIT 0.78% 0.50% 0.78% 101% 157%

STRASRTT 0.90% 1.37% 1.27% % 127%

HRRIT 0.91% 1.19% 1.03% 88% 179%

KRBT 0.93% 1.67% 1.90% 50% 114%

HERST 0.97% 1.56% 177% 55% 132%

WRTHEALIE 1.16% 2.13% 1.91% 72% 123%
RETERFIE 1.05% 1.63% 1.54% 2% 133%
T EAFIE 1.12% 1.95% 1.78% 72% 127%

FRFEE: Wind, AFAE, FLUFHREA

HERAT, BINEXIFERRENKIEREZ . B-5E0L. RERBRAEEEN M. B, KSHEHXEMRT
W& 3 FRNARRKFFREERE, BlanpERTT (-32BP. ) NIRRT (-42BP ) RRE/KFHHI T RARENNE, (B
BAERUFETNBIMRSENRSENROTARKKEIE 3 FREMLET, HlWALET (+32BP ). H=HERTT
(+12BP ). ZM4R%T (+10BP ) FREKFELIT —ERE LT, BUITAAZTFHRENRNSCRR R 0K IE A RITH >
FRENEERR, RRBGKEFMSREETHG,

N
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SEFUESE T - FTREIRE

ER10 HFAUATHLETREMRITREREENK (FRE )

RIS MERET 2021 2022 2023 24Q3 d% 3§
WREIT 1.25% 1.22% 1.19% 1.17% -0.08%
. EBE%E?? 1.30% 1.38% 1.34% 1.26% -0.04%
RFARTT 1.45% 1.45% 1.59% 1.57% 0.12%
ZMRTT 1.73% 1.71% 1.73% 1.83% 0.10%
KibRT 1.20% 1.16% 1.15% 1.16% -0.04%
ﬁﬁgzgﬁ& FRINERTT 1.85% 1.88% 1.87% 1.86% 0.01%
FRRIT 1.32% 1.25% 1.35% 1.64% 0.32%
JEREBIT 1.44% 1.43% 1.32% 1.31% -0.13%
BRRIT 0.91% 0.90% 0.90% 0.83% -0.08%
TRRTT 0.77% 0.75% 0.76% 0.76% -0.01%
LBRT 1.25% 1.25% 1.21% 1.20% -0.05%
SIHRIT 1.08% 0.94% 0.91% 0.89% -0.19%
FUNERTT 0.86% 0.77% 0.76% 0.76% -0.10%
FRERRAT 0.98% 0.78% 0.68% 0.66% -0.32%
TNRIT 1.11% 0.88% 0.84% 0.84% -0.27%
BIRT 0.91% 0.86% 0.76% 0.75% -0.16%
B EHHRIT 1.34% 1.21% 1.18% 1.17% 0.17%
HRRENHRT _
FeERT 1.35% 1.29% 1.26% 1.23% -0.12%
ERET 1.74% 2.19% 1.81% 1.80% 0.06%
SFRET 0.95% 0.94% 0.97% 0.97% 0.02%
ZERT 1.45% 1.20% 1.16% 1.30% -0.15%
BRRT 0.81% 0.81% 0.75% 0.77% -0.04%
THRIT 0.93% 0.81% 0.79% 0.78% -0.15%
JIFARTT 1.32% 0.98% 0.98% 0.90% -0.42%
RBIT 1.00% 0.95% 0.91% 0.91% -0.09%
KRBT 0.95% 0.89% 0.94% 0.93% -0.02%
WERIT 1.25% 1.08% 0.97% 0.97% -0.28%
BT EARTYE 1.23% 1.17% 1.15% 1.16% 0.07%
RETERTIE 1.17% 1.11% 1.05% 1.05% 0.12%
ARG EATESIE 1.20% 1.15% 1.11% 1.12% -0.08%

BRI Wind, AFTAE, FLUE050
JE: BERELNEL

ROTE=EMNERSETWROARNBENR=REENZL, BINEEMNTETRNQALVSKE, TEVSEERNLIE
AEFESEHTREMFRTERTRDBIZEN AWSTE, U 24 EFEREIELG, EHXEMRTHARR LR 23
FREF 2.3NEDRE 63.1%,

BEEAENNERE, ERUGEETRTIES ERS RITTATRER EH—FSRA, FlImERBITHE LR T 24H1
SAGERR G ELIREL 23A IRFHIBEBIY 5 MED R, HIERAREBETIE, ANEEXIXEBERBIERNEER
T, ERVESHLLRANER, GlA0RERTMZMBRT 24 FFERTERHRFXN A W G LERLE 23A 1598 T,
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ER1l XBMROTESZHER

23 FERMARR 23 FRFERR | 24 FEFRNAR 2L FEFFRFER WAL FELEE

& kb gtk btk KAtk 1% 1%
BRETT 48.4% 43.0% 49.9% 41.4% 1.45% -1.62%
e BRHBIT 64.2% 24.3% 70.1% 22.9% 5.94% -1.43%
=BERTT 83.8% 15.1% 83.5% 14.3% 0.31% 0.73%
= MRFT 66.0% 23.9% 65.7% 21.9% -0.36% -2.02%
KibRTT 59.5% 37.8% 63.7% 35.3% 4.24% -2.55%
ﬁgg;{;ﬁ}ﬁ FBINERTT 70.3% 23.3% 72.0% 23.2% 1.71% -0.16%
= ARRIT 61.5% 32.5% 67.1% 29.5% 5.56% -3.05%
JERRTT 58.0% 34.9% 59.9% 33.0% 1.89% -1.88%
BRHRIT 68.8% 25.8% 70.4% 23.9% 1.60% -1.96%
TIRRIT 52.7% 40.5% 54.9% 37.1% 2.16% -3.37%
LiEReT 60.4% 31.0% 61.2% 29.2% 0.83% -1.79%
SIARTT 56.9% 35.8% 63.6% 30.9% 6.75% -4.93%
HUMNERTT 63.6% 34.7% 64.1% 32.9% 0.47% -1.75%
FREBERTT 80.2% 19.8% 81.7% 18.0% 1.54% -1.72%
AHRTT 59.6% 33.2% 64.2% 29.2% 4.51% -4.04%
EIHRTT 53.3% 36.0% 56.1% 34.8% 2.84% -1.20%
HAEREBHER | E5RT 67.2% 26.4% 69.7% 24.0% 2.56% 2.31%
T FERTT 69.3% 27.9% 70.6% 26.5% 1.28% -1.37%
ERET 64.1% 29.2% 63.0% 30.1% -1.11% 0.88%
FRETT 58.3% 29.6% 58.1% 28.1% -0.24% -1.60%
ZeRT 65.7% 24.0% 66.7% 22.8% 1.03% -1.19%
BRRIT 34.8% 59.4% 37.1% 57.0% 2.32% -2.40%
THRTT 68.4% 18.3% 68.5% 16.5% 0.10% -1.81%
SIBRRTT 66.1% 19.4% 66.4% 17.6% 0.26% -1.73%
AHRRIT 61.5% 23.6% 65.4% 22.3% 3.86% -1.34%
KRBT 49.1% 40.3% 49.8% 34.8% 0.62% 5.47%
EERTT 47.9% 45.7% 50.4% 43.4% 2.47% -2.35%
WA TR 62.1% 31.8% 64.7% 29.4% 2.6% 2.4%
KRB TR L 55.0% 35.0% 55.8% 33.4% 0.7% -1.6%
XBfTRFAET 60.8% 32.4% 63.1% 30.1% 2.3% 2.3%

FRFE: Wind, AFAE, FLUESHEH
JE: EERTEFNEM; 2RETEAFERL LA T BEIMEERSHITFT SRITE

L RIBUR B X T BUR RS, RITH A RKEIREE R A7 — N T B R BB izt . CAETHREBLL . B8],
A MR BKEFFMER Y . JKF) . BREFIA S E IR IR EMNE SRS WNE E X HRTEERIER, U
24HL FiiE A 61, BER A RRER DX AR EFEIXE, WH 1T 24HL EEXFRG LR 23A EF LIONE DR E 47.2%,
RETT 24HL BFEL TG LENIIRLL 23A TP 0.58 M E /D = E 34.9%, BEREFRE

REIMCKE, BMNBUHEEAER S IHANRENRTES S TMLRBSERTRABER = REENERE, M 24H1
HIEHIB), BREENRSETPRARFOTNERRTEELIRG LS, 25HAE] 63.3%/63.3%, WERRITHYH = 5l
HEARLT i KA M RATRARA L
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E*12 XEMNATREN

24H1 X ARREHRETEN
EBEABZRAL 1 3 L BEK AL R EZBETLERLEL BTl ALt

23A 24H1  EEhEEA 23A 24H1 ZEF LB 23A 24H1 &3 Bl 23A 24H1 ) LBl

AR T | 65.2%  63.3% -1.9% | 20.9%  20.6% 10.9% 5.7% 1.1% 1.3%
Ea | EFRGT | 59.8%  63.3% 3.6% | 11.0%  10.0% -1.0% 8.6% 8.6% 0.0% 3.8% 3.3% -0.5%
RAT B/EART | 27.7%  25.7% -2.0% 7.8% 7.5% 0.3% | 13.5%  14.2% 0.7% | 13.7%  14.7% 1.1%
ZMRT | 27.5%  32.5% 50% | 11.7%  12.5% 0.7% | 12.0% 2.1% 9.9% | 13.5%  13.3% -0.3%
TREE | FOHIT | 39.0% 43.0% 70% | 14.6%  13.3% 1.3% | 11.6% 9.7% 1.9% 7.9% 7.9% 0.0%
HAX | HMET | 45.3%  45.3% 0.0% 6.0% 5.3% -0.7% | 18.4%  18.5% 0.1% 11.5%  10.8% -0.7%
E,i:ﬁ ARRIT 43.0%  48.2% 5.3% 7.6% 6.6% -1.0% 7.1% 6.5% -0.6% 8.2% 7.4% -0.8%
Tt=57 | 44.5% 42.9% 1.7% | 14.9%  16.1% 1.2% | 10.1% 9.7% 0.4% | 10.2% 9.4% ~0.8%
BMRHRT | 57.7% 58.6% 0.9% | 12.2%  12.6% 0.4% | 10.2% 9.9% -0.2% 5.0% 4.4% -0.6%
TIRRT | 39.0%  39.7% 0.6% | 25.0%  24.5% -0.6% | 17.0%  18.3% 1.3% | 17.5%  17.7% 0.2%
EBHRT | 43.2% 44.5% 1.3% | 11.5%  12.0% 0.5% 8.4% 8.6% 0.2% | 14.8%  13.7% -1.1%
SIHGRTT | 41.6%  43.5% 1.9% | 23.4%  23.6% 0.1% | 11.7%  10.1% -1.6% 8.0% 6.3% -1.8%
HUNERTT 66.6%  68.7% 2.1% | 14.2% 14.9% 0.7% 4.1% 4.5% 0.4% 7.2% 6.4% -0.8%
ERRTT | 60.7%  64.6% 3.9% 8.8% 8.0% -0.8% 8.5% 7.8% -0.7% 7.7% 6.4% -1.3%
FMERT | 36.9% 35.9% -0.9% | 29.9%  28.6% -1.3% | 12.6%  10.7% -1.9% 9.6%  12.8% 3.2%
BEI1HT | 246% 26.4% 1.7% | 19.5%  19.8% 0.3% | 26.0%  25.0% -0.9% 7.5% 7.0% -0.4%
HERR =BT | 32.9% 34.3% 1.4% | 13.8%  15.3% 1.5% | 19.9%  21.2% 1.3% 11.2%  10.0% -1.2%
ﬁgﬁ FERT | 47.7%  47.9% 0.2% | 14.1%  13.2% -0.9% | 14.6%  15.3% 0.7% 2.1% 1.9% -0.2%
=RwT | 30.3% 33.2% 2.9% | 13.4%  14.8% 1.4% | 22.7%  21.5% -1.2% | 13.0% 8.9% -4.1%
PREIT | 26.6% 24.8% -1.8% | 20.2% 19.2% -1.0% 8.0% 8.6% 0.5% | 25.2%  25.5% 0.3%
w47 | 34.0% 34.6% 0.6% 7.7% 7.6% 0.1% | 16.5%  16.1% -0.4% 6.5% 7.0% 0.5%
waiRT | 25.3%  25.8% 0.4% | 47.7%  45.3% 2.5% | 11.3% 11.8% 0.5% 2.4% 2.0% -0.3%
THHRT | 37.6% 37.6% 0.0% | 29.2%  28.4% -0.8% | 17.2%  16.7% -0.5% 1.3% 1.4% 0.1%
STRR4RYT | 20.3%  19.6% 0.7% | 42.8%  41.8% -1.0% | 18.5%  18.4% 0.0% 1.6% 1.3% -0.2%
HREBIT | 15.9%  16.7% 0.8% | 46.3%  44.1% 2.2% | 13.6%  14.1% 0.5% 3.6% 3.2% -0.4%
WSS | 23.7%  21.1% 2.5% | 34.1%  33.2% -0.9% | 21.0%  24.2% 3.2% 2.5% 2.1% -0.4%
BHESRT | 151% 16.4% 1.3% | 42.4%  40.0% 2.4% | 22.2%  24.0% 1.9% 3.6% 3.8% 0.2%
BB ek AEb 6.0% 47.2% 1.2% | 15.3%  15.7% 0.4% | 11.3%  10.8% “0.5% 9.7% 9.0% 0.7%
RE DRk ALL 35.50%  34.9% 0.6% | 24.6%  24.2% 0.4% | 13.7%  12.7% 1.0% | 10.1% 9.5% ~0.6%

ERFR: Wind, AFAE, FLUESHEAT
2 BEEFRHERNEMN; LIREFRDFICELT LT THE

23 RATHEERERE, XENBTENENL

RSN ARRMEMR X EMRITHNEERIRZ — —ATEBIIRIERXEMRITHRAKET L, 2T
TfESHIXBEINE ( 25% ) B IR TR NEEANE ( 75%-100% ), EEBR AR B E—ERETEHRTINEAEFE, 1M 2403
HIEAG, £ LEHTXEMRITIRO—REATEENRT AT ERES THREEXL,

DARERIRITE, ERUFETHIRSENRSEN T, ARBITHNRMRTERKEAEXNEATE, BHE 24Q3, i
—BRAFRENFIN 13.8%/12.4%, BAFEREDHA 15.7%/14.7%, BIFHRITEAKFERE LT RTTIE—E
Z55, HIMZIMNRTT 24Q3 Bub—RAAFT B EMALRT BERD 54 8.3%/11.9%, LEXF/KFALT iy KM RITH T
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YFUuEss RIT - ITUREIRE

13 2403 E 1 KM RITHEAKERER

18% - L —RARTERE (%) -24Q3 WERFEE (%) -24Q3

16%

14%

12% |

10% |

8% |

6% |

4% |

2%

0%
ARG RGNS e (T BT B S O ST~ BT B S S NN =
BB OB OB B OB OB EE & B EEEEEEEZREEEESEE S
K K @ = A K K E ¥ B & xk B g & a0 @ g & 2 b B B & = %
® @ ® ¥ 8 & L H % % R i £ £ % k£ B 9 ¥ H 8 B 2 B £ € 8

EEUHET  |BSENANEESE HARE R
#

HRRIR: 2 FJ4E, Wind, FLUESIEAT

RORFME—FTERET AT B BREMNERNT, B OTRE M UE D IR TR WX —RATRNTE .
sk, ATBETRAAGR. TEGEFINRENARAM T RATHRANNE, BE2024F 11 5 148, SFHF 34 R
EHRTETERSE, KTSHAER 217 HZx, SRFEANRRMEANET, SRGEFIRNRTIEMARRNEN
AHIR,

F14 24 FESH FTRITESHMBRTHE

B2AFEESEZITHE ({27T)

3,000
2,500
2,000
1,500
1,000
500
0
o T T T T T T T S T N S | Y T ]
FEFEFEFEFEEERENENE R R R B R B B B B E B BN EE
S HE RS KK ER R R EELT R KR AZ C BT E KRS
KM EHAEES X RERERA IS T2 2he 8 KR M kLl &eERR

HRFIR: Wind, FuFFHZAr
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SEFUESE T - FTREIRE

F—AE, BRIFESRBITHINREKE, BEKIESREEEEZNEASHRERIEN . RIBRTERE, BE
2024 FEFEXR, WETHRBIHEESBERNTY 193%143%, #m BET_E K M $RT18 &8 2 KK B8t il B4k
K,

BEH# —PREEAMUMRETRITIRSENBRSEMRITRE, XSERTEEHKENRT LXK M RITHFEIHKE,
BIANRMER T LIRTT 24 EZFERELEBELRDFN 166%/186%, BEALT EHRETHRIEKTE, %2924 Bk
RETT (359% ). KPRTT (315% ) HEBEZRA TR D EFRILKFE, &F EmREMRTH EKFE,

®15 24 F=FFR TR BRTEREER

/= REBEX K EELE

EHReT (24Q3) (24Q3)
AR T 359% 4.20%

B ST %ﬁ%&ﬁ 250% 3.15%
RPFERTT 263% 4.13%

ZMERIT 205% 3.76%

KDHRTT 315% 3.64%

% & ENENRE S0 FIMERTT 166% 3.09%
ARRIT 186% 3.06%

ER=RIT 210% 2.74%

BRHRTT 340% 2.82%

TIRRTT 405% 3.08%

EBHReT 277% 3.33%

SIARET 351% 3.05%

BUMERTT 543% 4.12%

ARERRTT 497% 3.29%

FMERET 474% 3.99%

EIRTT 390% 2.94%

— FRRT 246% 2.87%
HRRAIERT FERTT 313% 3.83%
FRET 230% 4.14%

PRET 365% 3.53%

EERT 215% 2.80%

EARIT 528% 4.09%

THHRIT 499% 3.89%

JIBASRTT 452% 4.05%

HREBIT 430% 3.89%

RRAELT 411% 3.81%

EERTT 330% 3.21%

WA TEREYE 319% 3.35%
RAaDEREHE 382% 3.76%
X & TEREYE 343% 3.50%

ERFIR: Wind, FEuFFHFAr
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SEFUESE 84T - 1TAREEIRE

=, BRI mANEENGEESE, EXXERTREERNE

M 23 FALHMUK 11 B 20 BHETEREMNIE, RRTFHREFIKE] 4.53%, XN 10 FHEHFKEREEHNTN
o FIREENKEMAT RS, BMEREER, BRRRSINFHER. SakREass PB [MEMCh 0.61 %, Xt
NEEEFREBIE 15%, ZEBFRATS, RREENERD . MREE, OFRBKIM~BERR N BRNX T (5

B, Kb, M. BR TR ) MGG (b, 87 pfEd, SREBROTHRENERARS (T7, BG. L&)

. RKEREF
1) BRLFTHTSBTLR ~REE DB, fOXENEFRAFMREKR, BEREFEBHT W HEERR,
RHERERENTREZZ, MRTE~REHT KL,

2) MIRTHSBATLSZREBIM, REFEEL. FEZBRIFZBENREHILIXBTRTRTA ~WIREE
T4To RFMBEBER I BERFEA, METIPESRITHSETR AE A T
3)ERBURNE . RITW S HEEBSRGURES , X EEBERMNE & JRERZIF 1T ST p SRA BT R REE,
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SERIUEH AT VER

IRERFER:

SEIMEE (FUT6MNAA, BRNMEKRIETFTHZRI 20%IU £ )

i3 ZF (Futre MNAW, BHFRME THHKRI] 10% E 20% Z (8 )
s M (6 MNER, BRNKMAENTIHRINAELL10% Z (8] )

=] B O (FuteNAR, BENMERILE THHERI 10%I £ )

T I EFIER:

BTA™ (6 MNAR, TUEHRMETHHRI 5% U L)

s M (Fte MNER, fTIiERRINAN HiHRNEL% 2 E )
BFAT (FUr6MNBEA, fTIiEHRINSZTHHRIA5% ML)
ARIFEARREIRT:

HEREBES RSN —ATEZA ) AT RBERIN: KARE FEIEH Y HESE FHIE SRR FHH L EE,

FRIESBRMARAS BRZEFRAEBLEEE. AATRRKERHN EATDEERSMUNEARANETETR
REM, AZERBFFPHTRARRNREHIMNSE, WHTXNRHEXSHEFRAE, AASHRKRENRES L
RBEEFR, FAEEARER. REVPARNTRARERLLL, AATERRADERERERNT L.

ESETHR—NTNRELERHAENT S, SBEHTIESXZNFERNNTE, BEESRONKR. BESLNLEF
BERYINIR, INEFERETHITIESX Ho

MmN, RAFEE,

BESHK:

IR E ENRAFRIEFRNERAE (M THRFRIES ) WFEEFARAMELAL, REFRIEFFELE
At E, AEERSMNEFAREE. RNFIRALRENME. ARREENATEAEMA

IR EF AR R R B H S ERFRIESFANATE, BEFRIESARERIAERUEITEN, RETHER
P FIA PR A BT R IE S TR AR BT, MERBTRESE . FRILSFA X EE BLR &6 8 538 R
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