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FAFRZRS: S0600523020004
BXEAI: chensx@dwzg.com.cn
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n [ERPERKCRBEMNERE] BERNER/RKGCIERRBNE2362.455T/1F, REE-95.827T/IF (IKEL-
3.90%) ; ENNERKENIBEARENZE/9886.037T/ME, IAtL-68.137T/ME (¥FREL-7.14%)

m [RERR] XFPOY/FDY/DTY 1781 55 Bl /5 6914/7464/8446 7T/, IKEL 93 Bl -36/-36/-757T/ 1k,
POY/FDY/DTY 47 dl B9 %588 59/159/213 7T/, K4 E1-10/-10/-36 5T/, POY/FDY/DTY (T EEH
16.9/21.5/24.2K, IKtE5350-0.7/+0.2/+1.9K, KLLFTZ/989.00%, ¥RtL-0.40pct, FilFHE, ANEERNFL
F7968.53%, IREL-0.51pct, LG /EEIEFN8.58K, ;KLL-0.50K, HiEtIWMREFER24.44K, KL
+1.27XK,

m [FRERIR] BRI ARSH/AENE. MELH. BB RNEEESH/ SRR MELF.

B [{CIRR] AREPXtY419818.43%E50/M, FREL-0.43%E5T/M, BRIKHNZE/9280.92ET/M%, #tb-13.113E5T/
M, PXFIZ988.32%, IALL+3.36pct,

m [EXEH2E] REXFGSEKE: Bhat. REGk. KL, Eifad. REREB. HRS,

m [REIRR] 1) TESSEHEANRIGH, 2) ZMEFIBENE, SEFEKEHBTH, 3) ENXLECSE
[FireHn R, 4) 1T gEREEXRTM, 5) FiTARKITEIRE.
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1. Ki5CREEE

Sk

92

R=ULZF

SOOCHOW SECURITIES

R EEERE R

A= B IR TR SN R P e
YACIE=A SHBE iE—/@ iE—H iE=H iE—SF
FHALIES 2024/11/22 -156% -0.2% 4, 3.3%

ET =] 2024/11/22 54% 3.9% 1) 2.4%

{EhaEk 2024/11/22 6% -18% 6.4 6.
FISERIT 2024/11/22 119% 8. 19, ;%A,
1B&aEHL 2024/11/22 -40% -0.2% 0.4 -85%
AR 2024/11/22 518% -356% 4% 1%
FRIS 2024/11/22 -300% 55% % -Th%
H AR BFIFRNEIRERR 22 B

e Bt | BbE 3FERE (FH7)

e i (F®) | UZzw) | 2023A | 2024E 2025E 2026E 2023A | 2024E | 2025E | 2026E | 2024E
600346.SH {EhaE® 143 | 1,003 6,905 7,674 9,948 11,960 145 13.1 10.1 8.4 15
002493.5Z AL 94 956 1,158 2,034 4,440 6,499 825 47.0 215 147 2.1
000301.5Z FA T 8.8 580 717 -602 2,077 3,669 80.9 -96.3 279 15.8 17
603225.5H BRI 10.9 166 1,086 1,205 1816 2,251 15.3 13.8 9.2 7.4 09
601233.5H RS 115 278 797 1,917 3,044 3,960 34.8 145 9.1 7.0 07
000703.5Z maak 6.3 229 435 593 944 1,435 526 387 243 16.0 09

A? Ed[rs 0 -
e AEMM | IRELTEAY | IRELEkERIE | FIELEKERIE gy FEAM | WEEZEM | IRELEKERE | RIELAkEXIE By
ElfR Rl it 736 17 24% -101% | /48 3865.8 9 2.94% -96% T/0
WTI 69.6 15 2.3% -99% e 3667.3 8 2.3% -9%% 5T/
S BAIRE | FREINE | IFEEIEM | IRELEKENIE | RILLRKEKIR | REIRE FRAME | FELTE | IRLLIKEKE | REL3KEIR By
ERGWIRE | 23624 | 958 -39% -T4%  |EsMEmE|  886.0 -68.1 TN% 291% 5T/

KR Wind, H/IIEE, FRUESHREAT
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) & =i

SOOCHOW SECURITIES

RIFHEREEER (£8)

/5!

i) FEMN | FELTWL | FEANE | RN gl EF/RH | RN | FIE IRLbTMY | R IREE MY
PX 8184 | -04 2809 -1B.1 E5T/1 / / 883% | IB4% / /
BEEE Lify MEG 46214 | 43 755.6 5 7T/ 56.8 |-0.1 60.2% | B 0.8% / /
P FEAM | FRELIEM | BRIEEFE | RELZE EAfst EERE/X | Wb AL IRLEEML | FEEEE IRELEMY
PTA 47721 | -264 -153.7 -17.3 T/ 37 [-0.1 81.9% | B1.4% / /
i BN | LN | RIERFE | IREEZER B EERYE/X | BN | AIE WRELZEME | PR IRELZEML
— POY 69143 | -367 59.0 -9.6 7T/ 16.9 -0.7
o= FDY 74643 | 367 158.6 -9.6 5T/ 215 89.0% -0.4% 67.1% %
DTY 8446.4 %.o 213.1 367 5T/ 24.2
- BRCIEA | 70571 | 4.0 319.8 -12.4 5T/ 128 75.7% 0.1% 56.0%
i BEgEE | 61257 | -3B6 -165.7 -§.2 To/M / / / /
R Tl Fatid / 24.4 68.5% -0.5% /
=857 ifm AN | KN | FRAME | LR B AN | KK | FAME | REEER Eafst
P 149.8 F 0.6 76.2 gn ES 7896.1 |I 353 4030.3 -57.5 FT/W
FRE S5 136.1 (0.2) 62.5 9) /18 71767 || -70 3310.9 99.8 T/
fREsiEsm | 1226 H 0.4 49.0 3) Ei 6465.0 25.7 2599.2 -67.1 TT/W
b 85.5 11.9 1. B 4488.0 5 622.2 7 5T/
£E Lo 94.6 2 21.0 0. E5T/4% 4968.9 8.8 1103.1 2 7T/
BRESIEsh 87.3 1.8 13.7 o.% 5T/ 4583.5 94.6 7177 18 5T/0
it 93.5 0 19.9 1. B 49301 | I606 1064.3 678 7T/W
BXM 5 939 203 1| =mam | 49507 3 | 10849 | 1008 55/1
RRESHESH 97.4 15 23.8 (012) e 51363 80.9 12705 199 5T/
S 78.4 1.0 4.9 (@i6) ESi] 4114.6 54.0 248.8 -38.8 T6/"%
SRt Lo 888 |I 07 153 @9) E/1E 4660.6 384 794.8 54 4 5T/
BRESIESH 89.0 04 15.5 @2 /48 4670.6 247 804.8 68.1 7T/W
] KB | FEOM | AT | FENE | B | T8 FESMN | WTL | FENE | KK CT5]
EVA EVAY{RE | 10727.0 7% 6861.2 8.3 i 71929 4R.9 3327.1 -49.9 7T/
EVA%;EE | 103000 | 10 6452.1 24 34 8807.1 -14.3 49413 107.1 7T/
LDPE 110500| 00 | 72070 0 HIER 9800.0 24010 59342 1472 7T/
Bz LLDPE 83436 | o | 447738 67 BEpkEEE | 165000 00 | 126342 2.8 5T/
HDPE 8350.0 0.0 44842 8 MMA 11700.0 74 7834.2 7T/0
BB AE | 6393.6 26 2527.8 -90.2 EO 7000.0 0.0 3134.2 7T/0
REE FMEARE | 83500 00 4484.2 8 E3) 7757.1 1989 3891.3 7T/0
FAFPEEREIE | 7950.0 0.0 4084.2 8 L] 5900.0 7.1 2034.2 T/
iE: A EMERE RG-SR

KR Wind, H/IIEE, FRUESHREAT
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HrES R wind, FZUEFHIEHT BHERIR: wind, FREUFESHEHT
ERAXGHCIBREME (Ju/ME, 3ET/iE) EXGSHCIBREME (Ju/ME, 3E5T/f)

e | G = BRI 2 Brentilit/i(fa) —E NGB EE ZE Brentithii(f)
5,000 140 3,000 140
41 120 2,500 1 120
4,000
4 100 2,000 100
80
3,000 1,500 0
1,000 40
2,000 500 -
0 0
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OO OO r—r— r— oMo o s <t <t <t o o0 o000 o00000O000000 O
gggggggggggggggggggg NN RN NN NN N R NN RN NN
N OO OO N OO OO NN NN
HHEFIR. wind, FREUESHIEAT HHEFIR. wind, FREUESHIEHT
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HIEFNR: wind, FRUEEFHZEHT
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BAEHR. wind, FRRUBFHFAT (BEBZIFE) BAEFNR. wind, FRRIUBFHZEHT (BEBZIFE)
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BIEFIR. wind, FRRIUFHZHT
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BEFIE: wind, FZUEFGIEHT BERE: wind, FZUFEFTIRST
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HIEFIR: wind, FRUEFHZHT
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HEFNR. wind, FRRUPFHIZHT BHEFIR. wind, FRRUFHZEHT
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BHEFNR. wind, FRUEFGIFHT
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FEFE: wind, FREUFEHFRAT FIEFE: wind, FRZUFEHFRAT
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R=ULZF

SOOCHOW SECURITIES
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BOEFIR: wind, FRABSTSHT
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BHESRIR: wind, FRUEGIAHT
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HEFERE: wind, FREIFESHEAT
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SOOCHOW SECURITIES

R, ROWBINMERNZE (GT/IE, TT/1%)
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HORFIR: wind, FRABEHEHT
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BIEFIR. wind, FRRIUFHZHT
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BHEFIR. wind, FRRUFHIFAT
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HHESFE: wind, FREUFFGIRAT
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SOOCHOW SECURITIES
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FRIESBRHERATETEESLETEERAME, CRSEHRASHLSAIS,

ARFRBEURDESROERAT (LUTFER AR08 ) WERER. FATFLEEMAREIARSTIIENER. EEISRT, MRSFIERRmRANE
WH TR EIAMGRARY, FATRIEETIETARERAR S FINSHSENEIERENSE. ETY RS DEHRARERE S BEHR AR BER
OSCRGEAT,

EEREFAIERT, FRES R BRI SRS TR AT R TIOESHHTES, EAM R A TR AR TR R tIRS.

AR, RAREA MRSEETAATHNIPANTERSATEE, FATNRKENMBBRLEBIERIEEEY, BRMREXTMSARIAT SR
TE, EARNE, ALFTRNSMRERAN. BURENT—BURES.

AIREHMRIEA AT, REBEVE, ETIINATSUETRBIR. SHiks. SERTE. EANREREREN, M EEHNRRIESTTA,
FREEARERHBANIAT B, RREANRSIONG, BNMEINESHTERRENSIR. BN, RESNSARERTIR, RRARSN, MARBENIE
HIE, FATSREHRIEIEEEERA,

RSIES IR PRI

SETPRETAIIHRE R AR 120 BT U ASER VBN S RTINS (A BRAGEENFR 300 j58, S8hRSEratey, LETHEENE
% 500 5, FREASECOSIRAUS (FIRIMIEELITN) SRR (FIOMATRILIFRG) ) . BT
ATHREFR:

SEN: FREBASRE D MR BKEAIRHER A 1 5% L

855 FUBRSR6 N B MRBKBHBIERI BN F 5% 515% 2,
it TR 6/ A MEKBMBIET BN F-5%55%28);
s FEBASR 64 MRHBMRER BN T -15% 5-5% 2 8);
SEihy: B 64 MRAHBKIER EDAETE-15% AT,
AR

55 THR6 AR, (TUASSUERI BT RS %EAL;
it FEBRR6 AR, TALRSIERIE-5%55%;

W RN, (TUSSUAR ST RS %I L,

RAVEMREE, FRIESHEIIRBTENFRAERERRE. BIRBORIENTINR, RRGAVETLERY, RAETARE SN TSOREN LTS %
RESSERR, MRMSARN. USRALUREERRE, #ouBiemREns, FAES oA REE R,

RIS
FN YRR SRS
HREERAS: 215021

f€E: (0512) 62938527
NERE:  http://www.dwzg.com.cn
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