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O O «H d +d d d 4 N N N N N N O O 0 o 0 0 3§ 9§ < < <
AN AN A AN AN AN NN AN NN NN AN AN NN NN NN NN NN NN
O O O O O O O O O O O O O O O O O O O O o o o o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN

$ AR R Wind, FFIRIE R AT

E25: KFABEKRERNZEIRL EFK 0.24%

F26: FBFRALEKRELN 2R LHEF

KRR £ -4 B (L)

»
NS
Qbk Q N\

O ©

XN

KRIERM £ -F AL R (k)

700
600
500
400
300
200
100

%

>
N
> 3
NS

QMO
&
-

FHAER R Wind, AT, FIRIERAF AT

B27: KA E RRERMN £ 370 LK 4.13%

KRR : Wind, 61, FFRIERFF AT

B28: AEEARMRRRERN ZFILTH 1.02%

KRIERM £ -5 A K (T/ok)

KRR £ -8 F 3R (/L)

350 r
300
250 &
200
150 f
O e o 0 o000 SRR IICICIIN
SR T E T T T T o o
O A O A L L A
BAEAR: Wind, $€158 . TRIERH AT HABAR: Wind, 2EITIR. T RIER T AT
P 4 ob B B S @ 89 4E B R B Ae ik A B R 10/ 22



27 FRIES

T B4R

B29: A 8% i3 K AKRER N 2 IR bas-F

F30: A8 % P 3 KRR M 2 IR b 45-F

RRIERM 2 -F dH R (/o)

ST T e o
Q N\
SERGIRY W

N o
> P
BT D TP P

KIRIERM 2 - F R R (/o)

> > » > » » >
\ Q\\ Q,\\\ Qb‘\\ \ Q\\ ,\\\

Q

N "
v 32 2
AN

AN ©
N ¥
NN

HAERR: Wind, 015, TFIRIER AT

E3l: XABEEHHEKRIERMN ZIF LT 0.68%

FAER K : Wind, L4150, FIRIEFRF AT

F32: A At K KRR N £ IR bHE-F

KRR £ -5 # 36 K (T/ok)

W

° O ©
oS
R

SN »
P& & OO
ODIPODIPOVEP

OO DD WD WD WD
N Q\\\ RPN Q\\\ o

)
VY
PP

KRR FE M £ -5 At K (T/wk)

1 0 0 1 1 1 1 1 1 1 1 1 1

SETCA M SN AR SNSRI SN
SOOI S G Y

A N R S S

N

HAER R : Wind, AN, FIRIERAF LA

KRR : Wind, F6IFR, FFIRIERFF AT

2.3, KRMk LH LW EERIZ

&1 KMk LT ok AR IZ

ARG EEEA T B A (107
2024/11/22 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/22

600425.SH Ha ik 66 4.6 4.2 5.7 14.2 15.7 11.7 1.0
002233.8Z ¥MER 90 7.4 5.7 6.6 12.2 15.8 13.7 0.8
000672.SZ  _EXKR 77 7.4 59 6.9 10.3 13.0 11.1 09
000789.SZ VR - 43 2.3 1.6 2.1 18.7 26.1 20.2 0.6
000401.8Z #AEKR 150 -15.0 1.7 5.4 -10.0 86.0 279 0.5
000877.SZ R LAy 436 19.7 0.3 17.3 22.2 1572.5 252 0.5
600801.SH f# KR 273 27.6 194 233 9.9 14.0 11.7 0.9
600585.SH  #IZKR 1341 104.3 84.8 96.3 12.9 15.8 13.9 0.7

HAEXR R : Wind. FFIRIE I R FT

E: VAL 8 BAIFAM 5 A6 K B Wind — &R

W 5o A ) B UG B 0913 BAR A ik B A 11/22



27 FiEEH
A7k B3R

3. WEMIk: FEHEANME TR, ARABONEFTF

3.1, FEEHE: ARMBIRL TS, BRNKIRLTH, BAFREHA

MR TR, RZE 20245 11 A 23 8, FEFIBILTHAEA 1453.00 T/,
IREE T2 12.00 T/ok, ZEMEH 0.82%.

BT, &E 2024 F 11 A 22 8, BB TEEN (F5b4) A
1255 7/ob, JAIRILTF 3 21.00 T/ok, %184 1.65%.

F33: A FEBBAKMIFL T 0.82% F34: ARFBARMAEIFLTH 1.65%
3500 — WYL N (E KA 20) 33 ok,
3000 r 3500
2500 3,000 |
2000 2,500
2 L
1500 ,000
1,500 §
1000 1,000 |
500 500 *F
0 . 0
TFOOVATHONDA—HOOV A 1OV A 1OV A—HOO
S o N NS NS NS NS NS QR PP ACD 6D DD D 6D € €) D N €3 0p ) &l €p €D
O S S S O R f R P E Pa b R p R f R P ERa PR
A o o N) N o N B DO DNDDNHNOOOOAAAANNN NN O N O < <
Q\ Q\ Q Qq' Qq’ Qq’ 6\; Qq’ A TA A A A N ANANNNNNNNNNNNNNNNNN
Vv ) Vv Vv Vv Vv V> » 0000000000000 0O00O00O00O0O0OO
ANANANANANANNANANANANANANANANNANANNANNNNANN
BAERR: 2REW ., TTIRIERR I HAERIR: Wind, TFIRIEF A T

ABREAFEH. RE2024F 11 A 218, 2BFHKBELA NN FE
40, WA 142 T T4, WA 343%; TENHEAEN 334l FEEH, K
¥ m 134 B E 248, @A 4.18%.

B 35: 4 EiFEHHEELI L LA 3.43%

kR R 2B (T £ )

R A BN (T E R )
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

HABRR: R FRIERST AT
E: EEAAGQETA, LA, A, SR WL #d, B, 27

iE S B E LG & 0AE S I E Ak F 12/22



27 FRIES

7 B 4R

BM36: 2RFEFBAEAZHT 2023 FRMKF

B37: EEANAFEEBELST 2023 FRIARF

10000

800!
600!
400
200

0
0
0
0
0

FEEHEER-2EH(TEEMH)

\.

/1 2/1 31 4/1 51 6/1 7/1 81 91 10/1 111 12/1

e 2019 e 2020 2021
2022 2023 2024

WERHER-ER/\E (FEEH)

8000
6000
4000
2000

0

U1 21 31 4/1 51 61 7/1 81 9/1 101 111 12/1

2019 2020 2021

2022 = = =2023

2024

FAERE: 2K, THRIERF I

FIERR: FRIFI, FRIEFRF LA

3.2, ARHEIE: AEEBHNKRIRLEF
ARNAEIFRLHETF. BZE 11 A 238, £F 3.2mm 4R AEEIFHMNA 125.00

TIEE, FFF,

E38: 4B 3.2mm B AKKBHYNIRLE P

A39: HATAKEBMAIKT 2023 FRAHKF

260 -
240 A
220 A
200 A
180 A
160 A
140 A

120

SIS RDZ2RREERREE2RREEERY

P A N R e N N e e e e M i e R N e

2018
2018
2018
2018
2019
2019
2019
2019
2020,
2020,
2020,
2020
2021
2021
2021
2021
2022
2022
2022
2022
2023
2023
2023
2023
2024,
2024,
2024,
2024

3.2mmEBOLREIE N % (o / EEAH)

270
250
230
210
190
170
150
130

U1 21 31 41 51 61 7/1 81 91 10/1 111 12/1

2019 2020 2021

2022 = = = 2023 2024

HABK IR : LRI, FIRIEFRA AT

HAERR: 2K, FFIRIERTF AT

3.3. EZZRBRMHAMNARIZ
331, EFithm: AENBIRLTE, BRABRL TR, EARLTRE, FL

3Rk LA

ARRAEFIETHE. B2 11 A 22 8, 2B T REBILT-FHNAEH 1536 T/
wh, RLTF 3 19.29 T/ok, ke A 1.24%.

BRMMFIL TSR, RE 11 A 22 B, BB TEEN (F5404) K 1488

/v, P T % 10.00 T/E

=48, HM@H 0.67%.

S ob A E B G B 64T B FE e R A R

13/22



27 FRIES

T AR
B40: AR LB ERLBRFHMEIRL T 1929 T/ B4l: KAFALBEREEMNIFL TS 10.00 T/EE4,
v, BkIEA 1.24% B H 0.67%
—— 2EERRAT R (L) — A S (5 SR 1) S B T
4,000
3,500
3,500
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1’000 1 1 1 1 1 1 1000 )

PO O QO O & 000 H——"H—+—"~"——+t—+t—t—u——u———
Q\’Q Q\'Q Q\'Q Q\’Q Q\'Q Q\,Q Q\'Q g==28g38g=2¢eg s & 8=
AN I A 2 Saas88488333 383

o (o] (9] (o] (9] (o] (9] (o] (9] N (o] N (o] N
HIBRF: 2AF I, FFRIEFAF AT AR Wind, FFIRIEKR AT
BEAFITR, FIERLESF. #E11A 210, 2ELBELEN 16031 7
wh, TR 2.73%; & E%mIT THEH 83.97%, LK 0.56pct.
B42: AR B%ABREAFILTHE 2.73% B43: AR5 4 s TR KL LS 0.56pct
0, -
Sh Al Sk - B (T o) o | I T E-4 (%)
200 90%
85%
150 80%
100 75%
70%
50 65%

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 60%
[cleololooNolojolololojolololojlololololololoNoNoNo)

QANNANNNNNNNNNNNNNNNNNNNNNN
89388258883388538833833883 N
£%55555000 0NN NNNNNRIIS N
005000883838 3888588888888 )
ANANNANANANNNANANANANANANANNANANNANANNNANN

IR K : Wind, FFRIEFRFF AT IR R : Wind, FFRIEFRFF AT

3.3.2. BHBEMBIFL LK, THARFLEFE, RARILFLEF

La BRI LR, ThMERLHT, RATFLHF. £E 2024 F 11
A 22 B, AR LHEFHNKEA 267743 sk, FRb Edk 3821 T/ok, KiEA
1.45%; 2B EH-FHMAERH 5275 Tk, FFF; 2EHITLRAIAMEH 3.70
T Z TR, FFF,

iE S B E LG & 0AE S I E Ak F 14 /22
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7 B 4R

B44: KEABELHEFHH IR LK 1.45% B45: ARF 4B Zd-EHNIFEE
Tl -4 B AN (FT/ek) Tih-4 B M (/)
7000 7500
7000
6000 6500
5000 6000
4000 5500
5000
3000 4500
2000 4000
000 b YN 3500
epkipkpbbhibibbbRRbbRRbRRRERE B oy o o oy a1 O O Y & O O O & 4 S O o & O e &
S NP e NN NP NN NP INE D SoggggddggdgddSagagggagggd
OO0 O0OHOOOHOOOHOOO—H1HOOOHOOO—HOOO AN O AN O—ANLO—ANLOW—aNLO—dNLO O
S8855885688968895885588408538d N N N b I b R N e R N
00OV O OOOOTddArAdANIANANANMMOMMM T <t N S e S I . e I S e I e T -
e L NN NN REEEEEE R
NN AN AN NN NN AN NN AN AN N AN NN NN NN NN
F AR IR Wind, FFIRIE R AT IR K Wind, FFIRIEFRF AT

B46: AF4EITLRRANSBFLEF
I RARR L BAM(LFFXK)

390 r
3.80 r
370 r
3.60 r
350 r

3.40 ¢
330
3.20
310

3 i 00 1 1 1 1 1 1
2018/03/01  2019/03/01  2020/03/01  2021/03/01  2022/03/01  2023/03/01  2024/03/01

AR R Wind. FFIRIEFR T AT

34, WM, KA BARE S RIF

FRRFBBAFIC TS, &E 11 A 21 B, #HIB-hai-mhBEMEH 32.57 T/
FTEH, FRLTHK 059 T/EEFH, BKMW@A 1.77%; HIB-sm-ihh£4 1534 T/
T, FRLTHK 0.15 T/EZH4H, @A 0.99%; HIB-sm-RAIMEA 18.96
T/EEF, FWTFHO0.15 T/ EE4H, %A 0.80%.

iE S B E LG & 0AE S I E Ak F 15/22
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17k B R
B47: KRG REHBBATH Fm48: AR FHIB-B-ARENLETHR
— IR —— I FE -t AR F R R-T BN E (L)
5 _ub hk- K K &
HIH-sAR- R R A 120
120 100
100 80
80
60 60
40 A /\W\\I 40
20 P V“’\\/
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 20 i
DD DDDNINIDDDIDHIIDD DD 0 : * —
LR U1 2/1 3/1 41 51 6/1 7/1 8/1 9/1 10/1 11/1 12/1
AN 00— N 00— LD 00 I LD 60— LD 00 I LD 00
HOOOHOOOHOOOHOOO—HOOOHOD O
BOHPHOCOO AT A TNNNND DDA IT T I 2019 2020 2021
b e e e P IS IS LS S L L L L LN TN T N TN T N LN PN DN ESN TSN IS IS
elelslelelelolelololololololelelelelolololelelele]
NRNKNCNNNNRNRNNNRNNRARNRS 2022 = = =2023 2024
FARR: Wind, F8FR. FFRIEF A FARR: Wind, 261 F R, FRIERHT LA
B49: ABFEEB-m-ThiNh£TH B50: AR FEEB-B-RARAMETH
FHRER-R-E N E (L) FEEB- B RRAME(R)
100 100
80 80 r
60
60
40
20 40
0 20
0 1 1 1 1 1 1 1 1 1 1 1
2020 2021 2022 1/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
- = =2023 2024 2019 2020 2021
2022 = = =2023 2024
FARR: Wind, #8050, FFRIER R A FARR: Wind, 261, FRIERHT LA

FRFEIBBEAFL L, BRE 1A 228, REFEIB-LBE-KRANEHN 6949
TIEE S, L LK 0.19 T/ T4, KMEH 0.28%.

B51: AEEBAAFRL LK 019 (T/EEH) E52: LATHAKIEIZBAIRR Y IKT 2023 FRAIKF
RAR K- shak- R R AM A (L)

— ARt KRR A

210
190 220
170
150 170
130
110
90 120
70 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
LOLOUOLUODOUOOUUDOUDODUOWUDWOUOWOWOWOWOWOWOWOWOLLOLW
PRIV 70 e — —
3355383533355 33533352333533353 11 2/1 3/1 4/1 571 6/1 7/1 8/1 9/1 10/1 11/1 12/1
B O P T T T T D P el
dddddddddNANNNNNNNNNNNNNNNNNNN 2019 2020 2021
OO0 OO0 O0OOOOOCOOOOCOOOOOOOCOOOOO
[SVEaVE VNN KoV oV KoV KoV KoV KoV KoV KoV NaN KoV KoV N oV N oV KoV KoV N oV N oV KoV N oV N o N oV Ko\ KoV o\ |
2022 = = =2023 2024
FIERK: Wind, 5. FRIERF AT FIERF: Wind, 5. FIRIERF AT

iE S B E LG & 0AE S I E Ak F 16 /22
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IR S LT 4 b fE{E IR IR

T B4R

3.5,

&2: PIHBMIRETF ok A IRIZ

EARA  EARAK ﬁiﬁ B A (L)

2024/11/22 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/22
601865.SH RN 590 27.6 18.2 26.3 21.4 32.5 22.4 2.7
000012.SZ H I A 164 16.6 9.0 10.7 9.9 18.2 1.5 1.2
600876.SH & fazk 354 64 3.9 -2.0 1.6 16.2 -32.5 39.3 1.5
600586.SH & dhAH4L 82 4.6 4.1 5.5 17.7 19.9 15.0 1.3
601636.SH AEEH 160 17.5 7.2 8.2 9.2 222 19.6 1.2

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4y BOBHRMR: ARHAY T HMARREBIT, AT M
HEF
41, RBEYTHANRRRET, HPTWEELER

RBALY T N RARIBAT, HRHT MM/ EFR. ARLBEERLY T HHA
FRIEA L, BRIHBME—H. B THERNHFNRE, BTN RXRE
Bk, IS A B ECRARKE, AASHT M E, RUEIEH KRR M
A @k s, HAT 2400tex FARE LA AEL T 9 TR R M AELE 3300-3600 T/wk
RE, DT RRAK. R SRR S A AR, AR SHMME T HTPT
WG S BN R RN, ERWEaNBIK, mZAT AN EFERHEE, THOE
AHRARGHET, BT HRA, HEANY ZREMELRT, BRBELETH
W, 12 A =R GAGITX], BT KR EALZEL, B3R G RERE,
B AT £ &4 b Ak = 5o RN 4= T sk 2400tex H 424K 3500-3700 T/vk, &
% 2400texSMC £/ 4R 4500-5000 T/ok, Tk 2400tex *F 4445 4 5600-6500 T/, &
A 2400tex £5 1 & 1% 203k 4700-5200 7/ok, FAk 2400tex 4t 2y 4R 4600-5000 7/»k.,
Tk 2000tex 4 A H LV AR 4000-4300 /o, R RN RA £ 7, FIRARHG
RE=N,

CLFYTFTHAMNZEAR, P THREERMAL. ARCTYTHNALET R
FRIEH AR K. BramkE, MTHANHZEREKES, e TYEsE
Wi sk, RBWMEAN CFHhELNGE—CRT, —RAERHH LHE T
WHAET A EXmE, AT CCL iTE SRS, THREEARBERS, B
HRFE, THRMEREENA LR BALTEY GT5 LIRRM 8600-9000 7T/7k T
F, BE—BHNHF; 7628 ©FH SHKTMNMALARLEF, HIRIANERE
T, AT 4+ 3.8-4.0 T/ ARE, MRIEET K.

i 4l B B G H A9 4E S A ik R 17122
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T B4R

B 53: KB KGR L 2400tex EEEHE B MIRIFIL

B 54: A P EB R ALY 2400tex 45 IR L H-F

#-F
6,500 _
6,000 o3 5t A B% £ 2400tex(7L/vk)
>0 10000 |
i -
%000 9000 |
4,500 8000 | JJ
4,000 2000 F
3,500 6000
3,000 5000 Lttt

&

Ssaany

+

AR

KKK : PRI FIRIEFAT AT

E55: AT &40 SMC AL L 2400tex A& &-F

AR

BHR R, TFIRAEFAF BT

B56: KA®FY G75 BMIFLE-F

10500 [ T & G5 (L/mk)
9500 -
8500 n 19000
7500 | ,, 17000 |
s 15000
13000
5500
11000
4500 | {_
2500 . . . . . : 9000
A A A A A A A 7000 r
IO NN 5000
N S I ! \m\ WA W\W
——OCHH iR @%\W
HIERR: AT, FORIERT AT KIER R AT FFRIEFRF BT
4.2, FEH MR LT A AE/ERIZ

%3: MR ETF SR E{EIRIZ

. . BH{E R _
IEHFRL  EHARAR o) V384 FE (L)
2024/11/22 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/22
605006.SH L Rk A 30 1.1 0.2 1.5 28.9 132.1 20.8 1.2
300196.SZ K &Ny 46 3.0 2.9 4.1 15.4 15.8 11.1 1.0
603601.SH #&HHAHE 35 0.4 1.2 1.5 93.0 30.5 23.6 1.7
600176.SH vYHE & 419 304 22.5 28.9 13.8 18.6 14.5 1.4
002080.SZ A A 215 222 10.6 13.5 9.7 20.2 15.9 1.2
#HEK B : Wind, FFIRIEAF X
i VAR ) B AN TN BAEAEH & A T Wind — &AM
i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

B M I ERMEMBE BRI BE 2024 F 11 A 22 B, Riahh
81.64 £ T/AR, IR LK 1.47%, 3 2024 FF40 LK 10.16%, Bt Lk 4.78%:;
WA 4520 T/ek., FIRILEF, 3 2024 540 Lk 2.96%, FIRCT# 5.64%:;
A ERNAE S 6100 /b, JAIRL B 0.83%, % 2024 S5 TF# 6.15%, FHRT
¥ 16.44%; KA MR 16400 /o, B3R Bk 3.14%, 4% 2024 55547 Lk
9.55%, Rl _Eik 8.61%.

T B4R

4 MBI BT L EERIZ (/o)

J kK e FE Ho 7K 2K 18 Sk 3k R
Je (EL/48) 81.64 1.47% 4.78% 10.16%
WA 4520 0.00% -5.64% 2.96%
5 KA #F SBS M F 4350 0.00% -6.45% 1.16%
FBSHRA 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 M B 6100 0.83% -16.44% -6.15%
A R 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
R A PP 7938 -0.94% -2.61% -3.64%
A A CH PVC 5686 0.40% -12.13% -8.67%
% % & C¥ HDPE 8230 -0.18% -2.22% -0.90%
R K F] %éi%f;éi;zgjgi4$ 7746 -0.06% -4.37% 3.28%
i Ak 7 A (TE[T()? A 13170 4.44% 27.55% 25.73%

HAB KR Wind, FFIRIERF AT

5.2 H MM B A b 454 98 93
£5: 3 % bae b A I S AR IZ

JEHF KA IEH AR ‘é‘ﬁ_ﬁ Ja &4 AE (L)
(fze)
2024/11/22 2023A 2024E 2025E 2023A 2024E 2025E

002271.8Z F 7@y 325 22.7 16.0 20.3 14.3 204 16.0
300737.SZ AR RE A 57 -3.38 1.9 3.1 -17.03 30.7 18.4
000786.SZ b A 487 352 42.8 48.6 13.8 11.4 10.0
603737.SH =Ry 229 1.7 6.4 7.2 132.1 35.8 31.8
002791.SZ PR B A 96 3.2 1.1 2.4 29.6 89.2 395
002372.8Z 1% 2 # A 202 14.3 10.0 13.3 14.1 20.2 15.2

HABF IR Wind, FFIRIE AT

E: RAFT@I, B AE, ZRK. AZHM BTN R QT IRIERT LI, KRN BTN A K 8 T Wind —E M

i 4l B B G H A9 4E S A ik R 19/22



27 FRIES

6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 20/22



27 FRIES

4% %) 5 O

GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

BRERTIFEHA

TR WA

N (Buy) A AR 5% T % & I 20% A L
SEERR ¥+ (outperform) AR 5% T % K I 5%~20%:;

% (Neutral) A T % R I — 5%~ + 5% K ;

A Tt AR 55 F 7 % R I 5% AT o

A%F (overweight) TR AT e ABAR AR T 3% K I
TRIPL | it (Neutral) AT Ak b BART 5 R AL AR

A& AT 0k 85 T #EAK T 3% & o
FiE: WHAREAARE RGN 12 A A, IERAN TG AR IR AL, P A RACEREY P
300 455, BAAEBHEABAERK. A B/ R G EEiEAREY) R =T 454 (4t
AT A AEAREY) . E AR AGHOY ARG 500 AN A ST LR SRR AAVERRERIE, A RER AR T
B 691 F BAGE RO BAR R . RATR MG RAIIFRAR R, A TR LT B A HEANRE R BIEFY
IR ETFANAAGETRFEL, BT CEMAREREZEEMR £, BT ERHREERSE, YRR
B RS 515 8, RRAURSEAR IR R M 451k,

S AT S BT HLEA
AR OB GO AT EAMBIL, RRABILTRFEDIEREAT KRR ARER 8 &A BT ik BAL
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