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€ 2. sumimRE

LITHIARER: (GiL=F+K+Q)

F4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
¥iE (1Z./AEFEJTI:) 6.8 8.53 358. 08 480.17 681. 64 982.04 1, 396. 45 1,977. 66 2,844. 45 4 061. 36 5, 940. 22
1842 (b—a) /a*100% - 25. 31% 4, 099.83% 34. 10% 41.96% 44. 07% 42.20% 41. 62% 43. 83% 42.78% 46. 26%
N
| EFie

LA IAAAIE= AT 28 A\ SUE L2 AT i I AR+ # BE IR IR U L2 AL T i AR+ AL R 1Tk 22 AT T SA AR

LITHIHAET (AFEHEN) : F

&4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g (z/ NRHIT) 0 0 0 0 12. 44 48. 28 92. 36 155.16 296. 26 497.26 953.9

F1: 184CFRB*CHD - - - - - - - - - - -

LI HIHAE2 (FRERRE) : K

Fih 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
#HE 2/ ARMT) 0 0 350. 15 472.15 661. 01 925. 41 1,295. 58 1,813. 81 2,539.34  3,555.07 4,977.1

K1: &4 2 (b—a) /a*100% - - - 34. 84% 40% 40% 40% 40. 00% 40. 00% 40. 00% 40. 00%
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€9 3. ARHBACE &

AFHNBAZE: A SIZERYE

E4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
i (B/8) 0 0 0 0 5 20 39.48 77.93 153. 84 303. 68 600
A1: 184 2= (b—a) /a*100% - - - - - 300% 97. 40% 97.39% 97.41% 97. 40% 97.58%
N : -\_-
| EFiem | #BEEs
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€9 4 ABMBAPLIRASL L

Fip 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
HE(BSEE) 0% 0% 0% 0% 18. 3% 18. 3% 18. 3% 16% 16% 14% 14%
C1: 384 (b—a) /a*100% - - - - - 0% 0% -12.57% 0% -12. 5% 0%
| EFe | wEEs
IPAER, 45HTRI ATEAL S AOpt imusTB R AR 294675 T, TIIRIERARS, RHLINNES S R
B AEL 5] /18, 3%. EEBZIHFEARNFESEV [ ABRANEERFEILT, ERVEFRS I

FAREESR, BR1%2027F2028F 22T A S EE J916%, 2029 E2030F 224 B A S EE J914%.
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https://m.sohu.com/a/778673854_114984/?pvid=000115_3w_a
https://m.sohu.com/a/778673854_114984/?pvid=000115_3w_a
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AR ANE: D

P7

SIZER YT

Fip 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g (Ch/%T) 0 0 0 0 2 1.94 1.88 1.83 1.77 1.72 1. 67
D1: 184 2R (b—a) /a*100% - - - - - -3. 00% -3. 09% -2. 66% -3. 28% -2.82% -2.91%
| EFuie | wEEs
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M A-3%BIIB KR T
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https://mp.weixin.qq.com/s/HRr8_Og1Y2oBBmouv0E1BA
https://mp.weixin.qq.com/s/HRr8_Og1Y2oBBmouv0E1BA
https://mp.weixin.qq.com/s/quojP5poIIldW8RaYxjc8A
https://mp.weixin.qq.com/s/quojP5poIIldW8RaYxjc8A

€5 6. hELCE s

SIZER YT
Fip 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g N/ AR™MIT) 6. 61 6. 45 6. 89 7.09 6.8 6.8 6.8 6.8 6.8 6.8 6.8
E1: 1842 (b-a) /a*100% - -2, 42% 6. 82% 2. 90% -4. 09% 0% 0% 0% 0% 0% 0%
| EFuie | wEEs
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http://3g.cnfol.com/forex/rmbts/20201111/28516286.shtml
http://3g.cnfol.com/forex/rmbts/20201111/28516286.shtml
https://new.qq.com/rain/a/20211231A0CGXB00?web_channel=wap&openApp=false&suid=&media_id=
https://new.qq.com/rain/a/20211231A0CGXB00?web_channel=wap&openApp=false&suid=&media_id=
http://www.ce.cn/xwzx/gnsz/gdxw/202212/31/t20221231_38320248.shtml
http://www.ce.cn/xwzx/gnsz/gdxw/202212/31/t20221231_38320248.shtml
http://m.gxfin.com/article/finance/default/default/2023-12-29/6066879.html
http://m.gxfin.com/article/finance/default/default/2023-12-29/6066879.html

7. £iHipHERE1 (AFHEEAN)

LT HIAIERT (AFEHLEEA) - (F=A*CHD*E)

£ 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g (z/ ANRTHIT) 12. 44 48. 28 92.36 155. 16 296. 26 497.26 953.9
F1: < ZRB*C*D - - - - - - -
N
| EFike
L2 KT AFEHN 83 AN U I T 1A 4R= A FEH 83 AFZEX ATEH S AR 22T HEbx AFEHLEE AN BN (EJT) *hELR
Aﬁ?t)l%ﬁ)&;‘* =: A
£ 2024E 2025E 2026E 2027E 2028E 2029E 2030E
HiE(R/8) 5 20 39.48 77.93 153. 84 303. 68 600
A1: 184 (b—a) /a*100% - 300% 97. 40% 97. 39% 97. 41% 97. 40% 97.58%
AFENBARLIEALEE: C
£ 2024E 2025E 2026E 2027E 2028E 2029E 2030E
HIE (BoEL) 18. 3% 18. 3% 18. 3% 16% 16% 14% 14%
C1: 1843 (b—-a) /a*100% - 0% 0% -12.57% 0% -12. 5% 0%
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€s 8 HEEESE R e

HeEFSRE~E: 6 SIZEE Y5

E4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g (7 /%) 0 0 700. 3 944. 3 1,322.02 1,850.83 2,591.16  3,627.62 5,078.67 7,110.14 9,954.2
G1: 14 =R (b—a) /a*100% - - - 34. 84% 40% 40% 40% 40. 00% 40. 00% 40% 40. 00%
N : -\_-
| EFieP | WEEs
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https://www.stats.gov.cn/sj/zxfb/202302/t20230228_1919011.html
https://www.stats.gov.cn/sj/zxfb/202302/t20230228_1919011.html
https://www.stats.gov.cn/sj/zxfb/202402/t20240228_1947915.html
https://www.stats.gov.cn/sj/zxfb/202402/t20240228_1947915.html
https://wallstreetcn.com/articles/3633272
https://wallstreetcn.com/articles/3633272

€5 9. FHRAEPERLITHEN d

SRS R E A LA S H SIZER Y

E4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g A/ ARmHmT) 0 0 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
H1:184< 3R (b—a) /a*100% - - - 0% 0% 0% 0% 0% 0% 0% 0%
N : -\_-
| EFiem | #BEEs
PABZEWE | YUANZE FREL I ZAT R B N ME RS %E, B0 TiERER LT FEHBENITE. SRR
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https://detail.1688.com/offer/662118363594.html?ptow=113d26e7c9a&callByHgJs=1&__removesafearea__=1&src_cna=Hi0tH0gWDW4BASQOA4CGw0m1
https://detail.1688.com/offer/662118363594.html?ptow=113d26e7c9a&callByHgJs=1&__removesafearea__=1&src_cna=Hi0tH0gWDW4BASQOA4CGw0m1

€9 10. LK EHERETRARE

LITEMERSFEPENAYE: |

P12

SIZER YT

Fip 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
B AN/ 0 0 10 10 10 10 10 10 10 10 10
[1: 1842 (b-a) /a*100% - - - 0% 0% 0% 0% 0% 0% 0% 0%
| EFuie | wEEs
RIERIEE R, ZATENRT R NiEERAS EPSE FHMEIZ RGN, BFIEERS R
EPBZE . IALUORAILEAEEERTEHREITE. IR

ﬂ |_: 1 - T T T T T T T T T 1
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https://m.sohu.com/a/717112355_513558/?pvid=000115_3w_a
https://m.sohu.com/a/717112355_513558/?pvid=000115_3w_a

€ 1. LATHIHNE2 HREEERE)

LI ThiaMIE2 GREERSRFE) : (K=G¥H*|) SIZER S

E£14 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E p—
g (z/ AR IT) 350. 15 472.15 661. 01 925. 41 1, 295. 58 1, 813. 81 2,539.34 3. 555. 07 4,977.1 Fr— ge—
AmnzAEn | == =
K1: 184 2R (b-a) /a*100% - 34. 84% 40% 40% 40% 40. 00% 40. 00% 40. 00% 40. 00% "' e
ATERBA BTN EiRtE
O !
i ST (AT SRR
— nEA)
i ] —— s
N o
| =Fise : =H
ERGERETD
LA TR R E SIS T I MR=Fee R R E 2N B TR R EN LT B LT EFERRESHNN B HE el [ oiom =
CAENOP ww
=
E£14 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
IR (7 /4) 700. 3 944. 3 1,322.02 1, 850. 83 2,591.16 3, 627. 62 5,078. 67 7.110. 14 9,954.2 000
G114 (b—a) /a*100% - 34. 84% 40% 40% 40% 40. 00% 40. 00% 40% 40. 00% 4000
000
JH =
HEERAE P ER LT AN: H .
4 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E 1,000
*; — j 1 - T T T T T T T T T 1
éE‘SZTE (E/AEFEE) 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 ?3:23 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
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e 12. ERYVIFIHEK~E

ERVIHIK~E: L

£ 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g A/ 44. 6 60. 2 57.2 61.3 62.53 63.78 65. 05 66. 35 67. 68 69. 03 70. 41
L1: 1843R (b—a) /a*100% - 34.98% -4.98% 7.17% 2.00% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00% 2%
| EF3ieR | #iEEs
HR3E2023F R EHL K A L BTN, 20244415k T BT\ G4k 7 & S [ 118953 72 o AR Wi R R 2 R EES
g, MINBIMBEREATL, 2EBEII/MEEK. BISHKTEUSE2 KRS K, SRE b A
hEHEIENS
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http://www.cmtba.org.cn/level3.jsp?id=4752
http://www.cmtba.org.cn/level3.jsp?id=4752
http://www.cmtba.org.cn/level3.jsp?id=5474
http://www.cmtba.org.cn/level3.jsp?id=5474
http://www.cmtba.org.cn/level3.jsp?id=5823
http://www.cmtba.org.cn/level3.jsp?id=5823
http://www.cmtba.org.cn/level3.jsp?id=6432
http://www.cmtba.org.cn/level3.jsp?id=6432

[ =
% 13 SRRMAF~R

Fip 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
B A/ 20.2 21 18.3 15. 1 15. 4 15. 71 16. 02 16. 34 16. 67 17. 01 17.35
M1 : #2842 (b—a) /a*100% - 3. 96% -12. 86% —17. 49% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00%
| EFuie | wEEs
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2, MIMRIMETERT, 2FFELI/IMEEK., RIZIEAZEUTE2XRIEKEREK, BT EA
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http://www.cmtba.org.cn/level3.jsp?id=4752
http://www.cmtba.org.cn/level3.jsp?id=4752
http://www.cmtba.org.cn/level3.jsp?id=5474
http://www.cmtba.org.cn/level3.jsp?id=5474
http://www.cmtba.org.cn/level3.jsp?id=5823
http://www.cmtba.org.cn/level3.jsp?id=5823
http://www.cmtba.org.cn/level3.jsp?id=6432
http://www.cmtba.org.cn/level3.jsp?id=6432

€5 14. N8

PLRZE: (N=L+M)

£ 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E

R (/1) 64. 8 81.2 75.5 76. 4 77.93 79. 49 81.08 82.7 84.35 86. 04 87.76

N1: 184 2R (b-a) /a*100% - 25.31% -7.02% 1.19% 2. 00% 2% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00%
ERVIAINK~E: L

£ 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E

B (/) 44. 6 60.2 57.2 61.3 62.53 63.78 65. 05 66. 35 67. 68 69.03 70. 41

L1: 1843R (b-a) /a*100% - 34.98% -4.98% 7.17% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00% 2%

ERMEHK~E: M

F4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E

B (/1) 20.2 21 18.3 15.1 15.4 15. 71 16. 02 16. 34 16. 67 17.01 17.35

M1 : 84K 2R (b-a) /a*100% - 3. 96% -12. 86% -17. 49% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00%
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€ 15 —BNFFRRENLITHE

— &R EENLITHEE: 0 SIZER ¥
£ 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g N/ 1) 3 3 3 3 3 3 3 3 3 3 3
01: 1842 (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
| EFieg | WEEs
HURB AR R A% DA RRERSY, B A FHRENE TIERMAR AR, ERRGEEET R RS2
RN TERSE . =HLRE TIERIRERHEIT S BIEEIX, Y. ZEAN S EMESERIMT g eEaem SRMNT
1¢aqnu§10 B S L ESER—ELAT, USHFKIEARSE, NE—aRIE S
EFEIE AT,

2.5

1.5

0.5

0

12020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030


https://mp.weixin.qq.com/s/LdEAFmCs4aRQXYCDArUe3w
https://mp.weixin.qq.com/s/LdEAFmCs4aRQXYCDArUe3w
https://mp.weixin.qq.com/s/VpF9x1paNOkxzZ8lervRFQ
https://mp.weixin.qq.com/s/VpF9x1paNOkxzZ8lervRFQ

€9 16. HURZALAH i

HURZAT 4. P SIZER S

Fip 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
g A/ AR™MIT) 0.04 0. 04 0.04 0. 04 0.04 0. 04 0.04 0.04 0.04 0.04 0.04
P1: 184 2R (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
| EFieA | WiEEs
WRIEM 2 B O A E, HURZFABENESI T ELSISTTAE . BEIEIS0TTIE LKL SRR R kT2
KL AT o EDE
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https://detail.1688.com/offer/770043509260.html?spm=a261b.12436312.20190109.51
https://detail.1688.com/offer/770043509260.html?spm=a261b.12436312.20190109.51
https://detail.1688.com/offer/687655661116.html?spm=a261b.12436312.20190109.11
https://detail.1688.com/offer/687655661116.html?spm=a261b.12436312.20190109.11

€5 17. LATHIHHUES W)

0 — 11
LATTHIAAES (HLEK) = (Q=N*0*P) SIZE& W
4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
-
g (z/ AR IT) 6.8 8.53 7.93 8.02 8.18 8.35 8. 51 8. 68 8.86 9.03 9.21 [ o || o
ABREAFD | KGR H
Q1: 1843R (b—a) /a*100% - 25.31% -7.02% 1.19% 2.00% 2.00% 2.00% 2. 00% 2.00% 2. 00% 2.00% - presmm—
AEREASEES ERE
E - n
i || s am SRR
_ i ] —— s
*ﬂﬁF!: N o :wf:
- < ERGERETD
it = | sirmismms i | —anasmEnns | o
=273 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E = =
iR 5/ 64. 8 81.2 75.5 76. 4 77.93 79. 49 81. 08 82.7 84. 35 86. 04 87. 76 | "a
N1: 1843R (b—-a) /a*100% - 25.31% -7.02% 1.19% 2.00% 2% 2.00% 2.00% 2.00% 2. 00% 2.00%
= 10
—RBINEEENLAHEB/: 0
E4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E /\JIMM
6
AR (AN 3 3 3 3 3 3 3 3 3 3 3
4
01: 4% (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% i
jI T T T T T T T T T T 1
*jlﬂiiét[ﬂ{ﬁ P 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
E4 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 2030E
BIE A/ ANRTHIT) 0.04 0.04 0. 04 0.04 0. 04 0.04 0. 04 0.04 0. 04 0.04 0. 04

P1: 14 =R (b-a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%



W s sps o g &
fs WiREREESIA

| AFHS. AP LATR A L

WHIRE$%EE1 . https://m. sohu. com/a/778673854 114984/?pvid=000115 3w a

| AEHLEAEMR

WAIES%EIE . https://mp. weixin. gg. com/s/HRr8 0g1Y20BBmouvOE1BA WHE$%TE2: https://mp. weixin. gg. com/s/quo jP5pol | |dW8RaYx jc8A

| =

WATESEREE . http://3g. cnfol. com/forex/rmbts/20201111/28516286. shtml WAESERE2: https://new. qg. com/rain/a/20211231A0CGXB00?web channe |=wap&openApp=false&suid=8&media id=
WRIESEREES: http://www. ce. cn/xwzx/gnsz/gdxw/202212/31/120221231 38320248. shtml WAIBESEIEA: http://m. gxfin. com/article/finance/default/default/2023-12-29/6066879. html

| HgeERErTE
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