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® T RE 7,280 40,173 107,677 203,414 Bk A -16,621 232,314 46,812 -53,499
R HHAakE = 18,704 18,704 18,704 18,704 BB -8,675 -13,866 19,572 -23,634
JL B4 BT AR 9,999 15,531 23,486 28,361 ERE%A 2,654 -3,664 -5,871 -7,090
FATR R 3,080 4,620 5,775 7,219 W %-5% A 866 1,811 2,740 3,309
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JLAT B4 B R AT AR 2,699 5,386 7,802 8,916 iR & 2024A 2025E 2026E  2027E
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FAMEBBRBERFSLRNEE

SEIEE FRIEAA Pl 8) BUR A A KB E) 21t K+ =/~ A W 5 JinJiang Road & Bridge Construction Development Co Ltd.
RARBIE K8 BA NG . EREFEIZLARNE] . PRAEA. PREBERARNG ., PRAEGWFRELERTHES
AR E] L AN EIR R IR T AR E A RN E) . ERZEFEBAAIRAE) . BN TRFTIRF LR EAATENE] . FRAE
F W & SR I A FRANE) | I AR T SRR TR 8) o AR ERHT IR T e KR R A TRANE] | SRS R B R A TRNE]
B K AZHE 2022 S5 — WA RG] . BEBER T TR EARNG . HEERA RN FRERBTAFTARNS . #ik
R EAA FRFTAENS] . SN B FRF LR EAAFRAS]) . IR E RIS . 22T IR T LRI T A PR3]
Taishan City Investment Co.,Ltd.. # FB #.L R L& E R A FRAE . Bhl T HEA R T EEAFRAG] . FREM AR A
FLEAARNE ., HETRERRAARNE] ., LiEFPHELLLERAMRNE ., FEIGEE T BT A RG] BT
RARERA NG BR IR (F5) #FARAE) . b EEHIERA FRITENE) . FRBVDA RS FRE >
ARG FRRKEEFRBVDA BAE] . @R RKBFRAFLEDA RS RBEFRA RG] 3B BRA R
a8 RARFEA S BR TR BEATRNE . WP EEA R FRHKZEHRNE . BREHA RS . HeLakE R (BVI)
A FRANE] L Fd T P AR T ERA RS . GEREFRTAREA NS IR ERMASHIRERERAH RS . THF X
AMERERD (BR) ARG, dxddu £l Lig (55) BIRETH RS EME L LA RG] 41T 36l =k
Z @A PR3] . Higher Key Management Limited. =M = 4% T A A PR 8] 2 GBI IR E B A 3] . [aik
FREBA NG . L BEFRER. WEERLTATRANE . BT R BEETERAIRNE . A A MR DA TR E)
BB E R T I LI AA RS . RBIRAA RS ¥ S LR AR RS . F B R KHH KA BA Rd) .
AL BIRAREARBN A RN E] . FRT A AT RERFLERA RS HbASREH FARLTEET EEAA NG
A FANFIR T LT LR E A TG . BB FREFA NS . AT KAHRK TR T EEATRNE . L5 6 2% E
H A FRANE] . M T AR R B A PR E) . Yi Bright International Limited. 15 J7 3R T 223X X KSR B A FR8) . ALl & B4 K
HRIFE AR FRNE) . ZRT HERTA NG FRETIRTERZ R EEAA RG] . LT R T &R T FLERA TR
28] RN T RBEF T ERNA A E) | s E A TR E) L - d il 3G R E A R E) L ST IR A AR
KR (RB) ARnE ., BT EAARAS . JBHEFEAARNE) . SEELEAARAS . FHEGLE (£
H ) A PRRAENE] . FIETIRT R RA RG] . MR T8 R IR R BEA RN E) . N i KRR RG] . o R
7 K SR A PN E) o RAR AR N AT R A A TR ) PR EA R R T AR A A TRANE]) L R EARAT AR IR TR
HIRE ARG . ABEE MBI E DA RG] R E FRBAT RN TR 8] . KFRATRNA PR 8] FHHEF S R H AL
A P/ 3] . BPHL Capital Management LTD. b & X (32 ) A FRad) . b XIE A A FRAE) . AR —BRAH ARG . 44
LR A AL A TR ) M 5 & R B A FR 8] . SND International Bvi Co Ltd. J~ 9 &% R 42 IR 48 B A PR3]
F M R EAL T ER A PR E) . bR 2% £ B A 23] . Jinan Urban Construction International Investment Co., Limited.
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EA FARTE T REATENE] . w8 M =B R IR AR TRAE) . AN TR REHR RN E) . T4 4
B AT LS EAA RNE) . 2R T CGERERTRE SR RS FdF a4z B FR2 3] . Shenghai Investment
Co.Limited. % % F KAx& LB ERAATRNE) . 12250k (58 ) ARG FMN AT 25 LA FAFRAE) . PGB = k&
B ERAA RG] . RRGES . =8 T IR T XL R E WA FLAE) . Zhejiang Anji Construction Development Hong Kong Co
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WM BEEBAATRNE . HREFREA (F5) ARG, BHARERTEREDARNS) . ETEREERER
FIRE) . FFEMEERKERARNE . BLTATEZETHBNE] . Wt E b ERARNE . KEERH RN .
AL T A F AL B B A RG] R LB R A TR TR AT A E A PR E) L T AR ST AT I R IR
A (B ) HHEA RS . #8215 . HAITONG UT BRILLIANT LIMITED. Vertex Capital Investment Limited. 4} /=
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JinJiang Road &Bridge Construction Development Co Ltd. #& .4 B/ ¥ @R B KRR E B A PR3] . LA RAZ R E BA PR
>3] . RONGHE INTERNATIONAL INDUSTRY CO.,LTD.. % & %% 54 X s S35 IR E R A RG] . S TIm TR ZE e E
A B8]« BBER TR R BRG] . FETIRT T LEBA RS f LB R LA TN 8] . B AR E R
P A TN E] Lk R R EABATI A TN 8] AT, A L ERA TS . AT RT ERZTER . dxi L RH%
FEAA RG] . BHTEA K FRTETIERERDATRNSG . EHERLEIERED)A NS . Fh S E DA T’
N FHBERE (FFR) BHELREARNE) . HETEA T ZRZAEDARFTAENE] . EAEREFERERDA RS . %
Y5 1 R R AR AR A TN ) L e K S R AR R S A TR E) L ARG AT AR T AR A TRNE) L RN AR
T EE SRR ERAAFRNS] . S5 LB S ARBRTA RN BERFEFRAFLARELBAA FARKTET (£
H ) A Fod) . 48384 T rm T R T L ERA R AENE) . AR TR A A TR E] . LS P35 I B FRAT T3]
BT W IR KRR AR ] BIRAF TR E AR RG] . R AR PR ). R RARATH [ 8]\ i i iz
PR B A RG] . IRE RE A FRAE] . RKRABAT. A IRE BA T AT E ARG . Z 0T 8K R EAA RN
a. % FRE BRI A TN 8] . RRE FRIEA B A IR 8) . TFI Overseas Investment Limited. T #4RAT. #RiM & 414E& H
A FRANE]) N T AR R A PR3] N WA B RAT PR3]« st it o R RA PR E) | i 8 SG@ 45 IR 4R B A PR3]
A ERBNRYG F AR R ERTETERA RS . BRETH T BT EEA RS . HM R SERTEFTL
R & WA Fed) . WUXING CITY INVESTMENT HK COMPANY LIMITED. Haitian (BVI) International Investment
Development Limited. & 5 E1Z (£ &) £RAAH RH/E23 . MINGHU INTERNATIONAL (BVI) INVESTMENT
DEVELOPMENT CO., LIMITED. & 5 T4 /0% & B A FR 3] . Zhongyuan Zhicheng Co., Ltd.. ¥ /R KL KK E DA M
o8] AR T TR E A A R3] . JINJIANG ROAD AND BRIDGE CONSTRUCTION & DEVELOPMENT
CO.,.LTD. HXA Huz A B3] . Jinjiang Road and Bridge Construction & Development Co., Ltd.. & & #7 3 B 3% 7 &% 7
KA NG . HITRAT. FHRMNBELREAARNS] . AT GE L EEAATRNE) . HE (F5) AR, LT E
PR BAA RFTAENE] . RMNIREEE A PR35 . Coastal Emerald Limited. A ik £ B S0 @423 F 42 R 4E BA FRAF)
B H 8 T I R A RG] . s R RRERAATRAE . 7 RER (fR7) ARNE . FREFRLEBVA
a8 A EAL K LA A 8] . China Cinda 2020 I Management Ltd. & B 12 3k (B34 ) 3 A T 8) . KA BZ K ERA TR
e ERSEREERIRRERA RN . N TIRT LRI R ERA FRNE] . KA BIRT LR E R A RG] . B b4k
FTA TRB] | G TSR B A TR E) T S AR AR IR A PR 8] v )| B i KR AR B 4R ) R PR3] . China Great Wall
International Holdings ITI Ltd. ¥ B 3R 7= (B FR)IERA FANE) o 30 d i3sm i e R B SE A TR 8] . R 4RAT. Rk
SR E A PG L by Ak detk S A FRITAEA 8]« AL T AL A PR AE A 3] B A IR B A PR3] | 3
ST B A ARSI A P 8) o Rl FR N T R R ATA P E) L IR B A KA THE T R A A TRAE] . TR ATEIR
SRR BERARNE . BETEH K ZZ2EHRNE . 3% WARATRANA PR 8] &5 547. Soar Wise Limited. Soar Wind
Ltd. FAUE FRERFTAL G A RG] . B = bR BA TR E) . BF K R IR A FRaE) . IAEERTRTE
RA PR3] o ol ORIE = e KR PR3] . RATAE 3Gt A A T3] . RALARAT. HIRGH R T ERBA FRAE) . iz
B(F BB AT TR 8] . By FORT IR L BT R AT . AWML TIE R E DA TRNG) . 8 LA RTERE
A FRAE] . RS BAA NG . RILER. HETEA K ZREA RN AT & 3R IF LA R s i
AHF AL EOA NG HT LB FAZFTERA RS M2 ERA RS EM T MR TA s RAK
7. FHFTRBIGREDARNE) . e ERERNARNE . FHEFRGE ARG F BIRTERILT(ER)A T
FAENE) . FETRRZF EEOA NG Hih s LiE B8 B RG] . FEM AR RA A E) L LR
FEEA RS . FMRT AR ERDA TRIATNE) . TR FHFF B LA TS . Ba FRIERERA TS . &
BEWRTT R R B AR TR E) . E R =k Bk de R £ B I A TR 8) . QUAN CHENG FINANCIAL HOLDINGS (BVI) LIMITED.
F A L E DA 8] . AR IE T WA TRANE) L T HR4RAT, SEITH T E A P d) . B Z AR TR R E A TR E] .
Taishan Finance International Business Co., Limited. &% Z& L M A3X K ERA RN E) . FJ& T IR KR IR E B A PR3] .
BN T F R R RIKE B A TR E) | IRIE BB RAAAL I IR TR ) . B 4RAT . JUNFENG INTERNATIONAL CO., LTD.
IR B F R TR IR P 8] KA F MR T A= R E A P 8]« M3 BRI T AR E A P 8] o #19H E 3%
R ARIEF KA WennE) . KA T 145 B B8] . Haichuan International Investment Co Ltd. 7T 7 7 i#45 B TRN8) . HRIT
SEE EWRTIE TR RE AR FRd) . &I SARAFR TN A Fnd) . BN EBTRTR K ZEEEEAA NG FINIR
FERZTA RG] . Wl T B ERR AT (350%) AR . RARE T LA BT EEERAIRNE . TRk 4eGkiE
AR R PG T BT PR R R A A PR 8] SRR T IR TR IR B R FRANE) L R RS R B A A5 AR R BR FRANE] L
FUAKE LR E WA 3] . Mixin International Trading Co., Limited. B & Z#& T F LA E] . R X EEF (BVI)
A FRAE] . RRA eI IL (RH) AR BT IRE = T EAA NS . s () BT EAA RS ARAR
SR F R A A RG] L ARE T BA KT TERT R DA TN . N TSI E ZF TR AL TA P 3] T ALEHT Rz IR
£ H A PR/ E . YANGSHAN OVERSEAS DEVELOPMENT CO., LTD. #MEF L &4 £ HAARAE . #HAMEF LEA KA
FRERA RG] AN bERERA RGBT HELRATRNE . EAT TN X ERE DA RS . AN T EKERE
A TR 8] 2R BRI TR e AR THRAT LS X A
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