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“Fa” BB, BRE ‘B 8
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2024 F 11 F 28 B, ZMRRAMH 2024 FF A E S B L

AT

B & A

B AAFHAESRAE, RABEDR

ARIE L, NS AL A A 10 IR0k K I & 4h] 25.76 T
(5#) . K ZE 2024 59 F 30 H, »Na%ixAK 38.821C
A%, VAt E Ak K4 h) 100 12t (BFL) o 4 3)
PHAEASRMELAAANNTREEFERES, ROSRFEKYES
1R, ®’A NS KAMAE,

| B Ampax], 240l

o8] AT R AR 2024-2026 SF BRI A EARAL K] A2, 2024-2026
FN B HF B I 5 B b 3 B4 A E 6 R AR T
70%, E T 200 1270 (BFL) 3 A& EF RGN
D—RRE K (BPFEna, PN, HFhpir) Tt

B Z#A M

HBAVEF NS EIFMAEARR RS, BELESKEF, ok
B S M AE R )2, KAV A 8] 2024-2026 £ EPS 4 A
8.49/8.99/9.98 T, HBATILM3t = PE AR 17/16/14 1%,
e CENT BFTIRR.
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FERZFTATRIE, IEEEKRBAL., e TR

TR 48 AR 2023A 2024E 2025E 2026E
EZUAN (BF ) 83,272 89, 707 94, 205 103, 724
BEEE (%) 12. 6% 7. 7% 5. 0% 10. 1%
&A4AE (F7F L) 30, 211 32,963 34,912 38,720
BEEE (%) 13.2% 9. 1% 5. 9% 10. 9%
wmFEERKE (L) 7.78 8.49 8.99 9.98
ROE (%) 22.8% 21.7% 20. 3% 19. 9%
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R RRA EEiEs
NnE BN (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = ERIT L O 83,272 89,707 94,205 103,724
MERINEF N 115,456 134,177 155,286 178,137 7 bk A 20,157 21,224 22,820 24,835
A 82 123 181 256 B LA R Ae 12,532 13,725 14,131 15,974
B 17,388 17,235 17,210 17,889 eSS A 7,796 8,971 9,326 10,165
AR F 14,256 15,250 15,073 15,559 ErE % R 3,319 3,678 3,768 4,045
RN 147,182 166,786 187,749 211, 840 %% A 2,473  -3,757 -4,348 -4,988
AR~ R B 322 347 364 401
AT 0 0 0 0 # R At 8,964 9,238 9,111 9,623
B = 7 = 5,188 8,215 9,016 8,955 F 7 BALR K -4 -3 -2 -1
AHEIAR 5, 621 2,248 899 360 NARNAEE 0 0 0 0
Vi 2,057 1,954 1,851 1,753 E g g &1 58 45 40 30
K AR AT 2,020 2,070 2,110 2,140 B b A5 42,004 45,712 48,282 53,401
HAAER T~ 3,364 3,364 3,364 3,364 PR X SN 45 35 30 25
FERFNFT = AT 18,251 17,852 17,241 16,573 R kS F 136 100 80 60
Rt 165,433 184, 638 204,991 228,413 EARBE 5 41,913 45,647 48,232 53,366
Rl R FriFAL% B 10,392 11,275 11,865 13,075
48 B4 2 0 0 0 0 b E R 31,521 34,372 36,367 40,291
AT KE ., ZI% 9,597 9,575 9,617 10,062 YRR RS 1,310 1, 409 1, 455 1,571
H ek R 16,222 16,222 16,222 16,222 Ja % A1 30,211 32,963 34,912 38,720
R R AT 32,683 32,679 32,550 33,105
AFiRHh R4k 1B SR 2023A  2024E  2025E  2026E
&%%% 0 0 0 0 Sk
HAbAF A R it 400 400 400 400 Bl AR 126 7.7%  5.0%  10.1%
#m%ﬁﬁéﬁ 400 400 400 400 3B 13, 2% 9 1% 5. o 10. 9%
R Ax At 33,084 33,079 32,950 33,505 2
UEEES 1 A% 75.8%  76.3%  75.8%  76.1%
A 3,882 3,882 3,882 3882 R A/ 10.8%  10.3%  9.7% 9. 3%
ARG 132,349 151,558 172,040 194, 908 o) 37 ou 38. 3% 38. 6% 38. 8%
TR BT B E 165,433 184,638 204,991 228,413 ROE 22 8% 21, 7% 20. 3% 19 0%
iR
AALRER 2023A  2024E  2025E  2026E K= E 20. 0% 17. 9% 16.1% 14. 7%
A 31521 34372 36367 40291 BiEf S
VBB F A S 1310 1409 1455 1571 B R % 0.5 0.5 0.5 0.5
I8 Fe4H 515 449 645 694 2K 3K ) 4 & 1012.2  730.0 521.4 405. 6
N RNALE 0 0 0 0 HR R AR 1.2 2.0 2.1 2.3
TERELH 8396 -887 16 -685 AR AE (L/RR)
BEFHALARE  M742 35343 38483 41872 EPS 7.78 8.49 8.99 9.98
BREFHALARE 2932 296 508 571 P/E 18.5 17.0 16.0 14.4
ERENNLAHRE  -20089 -15163  -15885  -17424 P/S 6.7 6.2 5.9 5.4
AERE SN 18,721 20,476 23,106 25,019 P/B 4.3 3.8 3.4 3.0
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bk BFFHAE, 6 FRBUBEFTHAREE, 2BEERRSHITLE,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 11 AmBEEELAF T IERSHBERIMIT, Ak
BT A R ITAE. KT 2021 FEFTME B ZOHIFRSBBLAITIRE —
&, 2021 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F25
B BTG, 2023 FAEATHMEITLRESHTFE S Lo EETARTIT LA
AeERE, FRPRIMEMNS, BB PaBEIN L, HTEXEE
Wk, MHRBEBHRENT HEHEE F K2 AR
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RR B 3%%F Q BFe AR I
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WA AR, BRI S ABIR IS I H  BAR IR

B iERX AR RIE

KR Z Lo Im LA F EHAIEA W23 F 091 2485 F 18 Pk A& H 2 M4
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HE B G d AR R 8] I BT K A9 AME,
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W E AL

IR RIS BAR T B FFE 77 9 KRB B k8

1 EA > 20%
2 s 10% — 20%
3 P b ~10% — 10%
4 e < -10%

GRS G Lk

N A7 Ak 38 B AR R IHE R T A RE BB KNS

1 Fiche2 > 10%
2 o -10% — 10%
3 =) 8 < -10%
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B, B, 23RS P 6912 8 5 AT R K GG UL B AR AR T R E A K 32 88 A )
Mgt AE, ZFEE. BRIFAFEIRRAREARGEAZT B, M5
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NAedE® F R, LENAMF. FE Bk, HAKF 7 @E0E LR FE &
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