WEZFIR SRS - AT ALARSE - B iR & ST RETR T L /) =it %

SOOCHOW SECURITIES

w5k, WLFEKLEH

BRSO . Bl
HFAFRZRS: S0600516080001
BAZRMBFE: zengdh@dwzg.com.cn

FEEENZEERFUESS T : Brlbk
HMERmS: S0600517120002
BAZRMBFE: ruanqy@dwzg.com.cn

BXEHEE: 021-60199793
2024511H29H



fiaEe D SRl

SOOCHOW SECURITIES

¢ 24Q3EHFRRFARAIL TR, BEhm;bFiELtHRA, FiEod, ER. SOESFHRPSEIALLEIR: 20245
Q3FTREIR N EIRRSEINE L8814 27T, RLLTiB4%, REUIBIKA%, II&IER)E399/(Z7T, B TRE20%, LT
p£9%., FEGLLE, 24Q3 LiFtHtRliE S H2%, BEmAEHE49%, BBt GHEE39%, Hi&4pct, $
R EE6% |, IREERRE, BBEAEL40%, IRELTE4pct,

¢ 24Q3IFtR. 9. =rohRilkis. RIMFISHBIRELSCINELK, BAEREES2RRILESEIRE. 2024Q3138
FFEREGIEIRHERE DIERA0% (Eln. BEFEME]) > SEEIER30% > FEi428% > =JTaikR20% > IRER
12% > iwI03% > BBitt1% > $a5E0% > iISFEOESRE-10% > FRIE-14% > Tatk-14% > =JCIER-18% > %
E-19% > $BEEIRTE-28% > /\aERENEBEREKR-73% > $858-91%.

¢ RIRQIBFIKEBFNE, FHAAZRAFLLEETE, BIE. Gk, =TRlRAERIIEEM, Hﬁ/EZISTB%HBE

¥, 2024Q3EEFEMFMER30MZTT, BELIEKT11%, KEERK26% , Q3BRAFZEIAL-22%/-1%, HIRTE
2 TIERFNEM7%, Epftk, BIR. =JTRlRAIRIER, PRRIREEARNREFTF, HPBitt. Ak
FUNERK, ERIYTE, TREFNERFDTEES%, XEih, BE, =jtEk. IBERDEREFREANLE, B
R, RUKIK, $XEE. GRMADREEDIAK.

¢ 11-12BHF=EfHA, Tit25FEBNEHREFEFRF20%IERK, BLBAIRETH, ENBMNEHEEETUE, —5
ERBESEREREABER, B—AEREEFEERBIMCIFEIRTT, FERErTHA. 11- 12317V HFF=EETRER, AL
5, RERK, R5QIBIRFEREGF T, 25FFB4ER20%IBK, #815005%. Q3T iERARaiE
fa, BERSN. FirmMBRLBrEAS, SR, $KEER. AT ERATE. STTOHEENRE
MR, HEXRFEITE, 25FREH,

¢ EEEN: TUENGETREE, 11-12R3%FANK, 25FF/KEEFE25%BRK, SpifHERFIRSE, LKA CF. Ak
AMEHERE, BARGRE, HEREER, BEN. SHERBENEBANRERLEE (TERMN, thid, {248
BE) . &t (RhAR) | AEFESEASMERMARL, i (HRHeE. RARE. X))  BXREF (
BRIk, . FafHR. £tk PERN. BiERN. EFMRKR. 8HRKS) T (BinhI. BER
i) & ERERENMSEINR, BFESNRIZEEX, 5 (RT&ER. K. Sigil) &

¢ RPSIRT: MERFELZE. FRINERE. REEETE
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imrsa<: Q3EMENZI]+BIPKiETIGETRHA




&h77: 24Q1-32BKBIEHSE1173H, [Fi821% DYEIE:

SOOCHOW SECURITIES

¢ Marklines#iig, 2EKBHIE1-9ARiTH117301, FEEIEK21%, BitBitE19%. E+HQ3LeEk
FEENZETH449 7R, RIALEIE21%/11%,

¢ HhiSihERE, EBRBRHNE1-9B8RITHS32AE, [EEEIEK33%, RitBilftEzE39%. Q3EBINEFEE338A
%, FEIREL+34%/+18%.,

E: EIREIESEE (5, BiS5hOR) B: 2IXBEFAFEREHRE (BiF)
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BebE: 24Q1-32BRETREEI0%+, QIWIARETE [SRTTIN

SOOCHOW SECURITIES

¢ EFPGOE, IkiEsERith24F1-987~2227GWh, RLLIg33%, BEARQ3~=E£101GWh, [t
+52%/20%, EfHl; EPfEsEMmithhEE209GWh, FIELIBIK28%.
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FEEIZEHRIR: BRIESRHILL, SRR BHIRIE




FRZENZERIR: UINIBEREE, SRR RERREiL ) mil %

SOOCHOW SECURITIES

Kl Simiia: ImpAISERE, Btk BRISE, PRk

¢ FREEESERIR2024£Q1-3FIIINIR24554Z7T, FLLIRIK-2%, 1ABEFE1135(25%, RLbiREL24%, BfIFHET
109 EHREl, X7 \bﬁrﬁaﬁi HEbr (RRIR. "EEERENEEFR. B, =JTiER. SKEIER. :7_1:%?]9[{71& f
. HESE. ESA. IR, SEETTESIRIR)  OTERME. BYEE. BERANFARR T T RO, $eRS
ZEARIREERE 2024f|5Q1 3'_'J.|_L|Q)\L24554{ZJB, FELIRIK-2%, I3E$FIE1135(Z7T, RELRED I‘24% 2024 1 =4
, imfllmjjO 30%5’37543%, imfllmjj30%L1J:E’Jﬁ72i 2024Q1 -3 3£} % :

S S S ————————————————— Y S T
CATRSIENES14(Z5T, FLLTB4%, TRECHKA%; |HEFIE309ZTE, AL THE20%, L THD%, 2024Q3KA
BEETNERNABTIHEG63%R, 1EiEH0-30%NABIRB39ZR, 1BIEFH30% A ERIABHE7ER, I38%F)iE24Q3EEL FIERIL
SHE39R, HIER0-30%MATIE15R, MIEN30%EMATIE0R, SRATER, HSHATER.

B: MEERSFERR24EQI-3AFNLESHER (R) BR: MEERSFRIR2024FQ3AFNEEDHIER (K)

BASE  HRSATSREEE BAgE  ARSATSREE

Rt Ei[x A7 S 63 39
RS IRETE0%-30% 43 11 RS KIRETE0%-30% 39 15
RILLIg#BIZ30% 7 14 ELLIgIKEIE 30% 7 20
SiR - 30 SiR - 33
Hs - 5 H=S - 2

ait 109 ait 109

FIERIR: Wind, ABIANE, RRIESHRAT 8



RNERIR: WNEERE, FirRFIEREL ) mil %

SOOCHOW SECURITIES

Bl ZH0kE: 245Q1-3 LERARE, ilResRaz, it SaeHERieE

¢ 20245 Q1-3FHEeFSFERRZF BT ENRLMESRES, PiirRFIRERIZ: 20245FQ1-3FEERSEF
WIREEAEFIZR17.5%, [ EF0.2pct; 3EEFIZRA.6%, FELLTBE.3pct; 2024Q3EFZ18.3%,
Bt EF0.6pct, IREL EFH1.0pct; 38#FIZR4.5%, BEELTE0.9pct, IRELTEEO.7pct,

¢ 20245FQ1-3ZFEAZHRALLIE: 20245FQ1-38/MAK7I12.1%, FELIERT.8pct; 2024FQ3ZEAEA
10.4%,

ER: FEERSFERR20245FQ1-32RRER

2024Q1-3 2024Q1-3[E)tE 2024Q3
EH= 17.3% 17.5% 0.2 pct 18.3% 0.6 pct 1.0 pct
I HERIZR 5.2% 4.6% -1.3 pct 4.5% -0.9 pct -0.7 pct
HHRXE 10.8% 12.1% 1.8 pct 10.4% 1.0pct 1.4pct

HIESTE: Wind, AT

. RRIUESHRFT




FRZENZERIR: UINIBEREE, SRR RERREiL ) mil %

SOOCHOW SECURITIES

Bl ismain: PlhQaSeEizmie, b f=mE

¢ 20245Q1-3FHEERSFRIRFMERELLTiB16%, 24FQIPFEIMEPRE: 2024FQ1-3FRERIVFRIRE
Eiﬁﬁéiiﬂﬁiﬁﬂgmwﬁﬁ, FEETRE16%; 24FQ3FRERSFRRE S EZaNFMERN1097(Z7T, R EFA3%
] ﬂ;t iE /11%0

¢ 2024Q3KFEERSFERRFEERFAIFLLIEM, Q3PQINEFL, FEFHEIM. 24Q3RFEER TR BT
4972270, BEFHIIEIK8.0%; FUGRII1604Z7T, WEHIIEK23.6%; FHA5556(Z7T, BEFYIEKI.5%; &
IEEAT4401ZTT, BENIEK0A%; TREFNE (MEKEIER) H4252(Z5T, RENTIET.7%.

¢ PAVEEFRIGIREEINE, FrREiEERMNMR, 2024FEQ1 - 3FEERISERREBI A ZFRLLFELD21%, 20245FQ1-35h88E
TSN R AT 92283(27T, EEETE21%; 24Q3EAFFZ 725275, ELLTFIE22%, IARLLTRME1%, EREA
B BERIRIE T E KA RIS, S aa T ENE, AR SRR, BEZETETE.

EFR: FHEERSFERR20245FH1 2RRER

2023

2024Q1-3

2024Q1-3[ELEE

2024Q3

Q3[FItL

Q3#AtL

ZFEFDNMER=FA (1277) 5102 2429 -16% 1097 3% 11%
BEAEZ (1Z27m) 3949 2283 -21% 725 -22% -1%

24Q3KAER 24Q3FKIRFMMEIK

BYMER (27T) 4972 8.0%
FRUSERIR ({27T) 1604 23.6%

78 ({27) 5556 9.5%
EFHEME-KEHER (2x) 4252 -7.7%
EEEE ({Z27w) 4401 0.4%
ERTE (Z27k®) 2886 7.2%

FIERIR: Wind, ABIANE, RRIESHRAT
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FRR: FIEFADERFIREEMEL, SBRHHRLHBSTIR




FRATGRIRE, BARFMERE 1) Rl

E 20245Q1-3: #HgEmSESFIRRFIESE

¢ NHEDERE, 24Q1-38ith. BEFXESILFEHRARE, iFHERE, 24Q38itfliabgtti#—F
1I2H, hiERGEGEYES, BERGEGEE TR, 2024Q1-3 RN GBS ES IR E 0%,
HEAFGEE48%, HAPEBWIATI GEE38%, FiEMRIGEE7%, BEG43%. 24Q3MRERTEFIIE SEL
792%, BB HEL49%, HAPEMIAT HEE39%, FiiFtRihite% , BELLE40%.

ER: SRREFEGHEERSFERRILE

24Q1-3 FEILLEL 2024Q1 2024Q2 2024Q3 EEEELL FLEEL

PRESSE 17% 0% -21pct -7% 2% 2% -9pct Opct
§ReR AR 42% 48% 8pct 53% 44% 49% 9pct S5pct
Haith 29% 38% 13pct 2% 35% 39% 14pct 4pct
rhiERAE 11% 7% -5pct 8% 7% 6% -6pct Opct
Praf& 4% 2% -2pct 3% 2% 2% -1pct Opct
’_‘ﬁ@;ﬁ%f&@ 2% 1% “2pct 1% 1% 0% “2pct pct
1ER -1% -1% -Tpct -1% -1% 0% -3pct Opct
AN 0% 0% Opct 0% 0% 0% Opct Opct
Tk 3% 2% -1pct 3% 2% 2% Opct Opct
N2 0% 0% -Tpct -1% 0% 0% Opct Opct
=pe] 0% 0% Opct 0% 0% 0% Opct Opct
it 2% 2% Opct 2% 2% 2% Opct 1pct
SSEZIO SR 7% 9% 2pct 10% 9% 8% Tpct Opct
Br 34% 43% 11pct 44% 45% 40% -1pct -5pct

EE
%ﬁgggﬁ) & 100% 100% Opct 100% 100% 100% Opct Opct

FIERIR: Wind, ABIANE, RRIESHRAT
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FRATGRIRE, BARFMERE ) &=~

SOOCHOW SECURITIES

Bl 24FQ1-3: HEGESESHBIRA. 3R SFE0E
¢ 24Q1-3UARELIBES: 1855 > 1708 > 5> IS O FEB 4> R0 > B4 > =JoRigk iR > BBt > fRRE > 7 &musk
BRI FR R > FRFBIR TS > Tl > BRFEIEMR > IEAR > B BR e > =JT1EMR, VAERFIEIEES : RI07) > SRR > Bt
> > REROEEMYE > 5K > =ToRigkiR > Gatl > IR S > [RIE > 1855 > 7 BB E I FB ARk > = JTIEMR > kPR
8> IR > fisa.
¢ 24Q3UINIFLLIRIES : =JTIER > 5> HE5E > B4 > [RIR > 7 m BB E M FB AR > BEith > IEfR > Ttk > 1855 >15
FRIOZER( > B0 > $RERIREE > =ToRudRiR > SREIER > KB, IS FIIEES: ER> sREER>Ea>=
TURIIKIAR > BBRE > NN > BEite > #7SE > IR O F BB > BRIR > Ttk > =JoiEtl > B4 > SBRRIRE > 7\ B A
R > $E3E.
BR: MEERSERRSHBIIA. 1FS$FE

SRS EIIAN (1277) IHEBAREFFFE (1Z27T)
= 2024££Q1-3  24Q1-3FEE 2024Q3 24Q3FLk 24Q3HFtL 2024££Q1-3  24Q1-3FLE 2024Q3 24Q3FLk 24Q3%
SEEES R 24,554.0 2% 8,841.2 -4% 4% 1,134.8
PRERSE 699.2 -44% 226.8 -39% -11% -1.1
§Remitheiy 8,165.4 1% 2,880.8 1% 2% 546.0
) 390.6 -10% 142.8 -4% 5% 279
RSB R FR AR 323.0 -17% 117.4 -17% 4% 8.2
Rt 4,440.1 -8% 1,574.2 7% 3% 4325
iR 729.3 -44% 260.5 -44% 2% -6.6
BRSBTEAR 409.7 -43% 142.9 -45% 7% -11.0
=RIER 3196 -45% 117.6 2% | 18% | 44
=CEIRS 1,028.2 3% 336.0 3% -6% 473
AN 144.5 9% 47.6 -1% -5% 2.7
iR 425.1 -23% 148.9 -22% 0% 274
R 147.8 8% -5.3
855 2236 2% 1.9
£Eta: 4115 152.8 9% 10% 224
ISER TR 1,187.6 12% 4124 1% 3% 99.6
BE 14,501.8 6% 53213 2% 7% 490.3
BRFRAPEE (L RiE) 8,864.6 -15% 3,107.5 -14% 1% 544.9
| RIS 346.5 -23% 115.4 -32% -5% 223

FIERIR: Wind, ABIANE, RRIESHRAT



FRATGRIRE, BARFMERE

IRmIEFF

SOOCHOW SECURITIES

[

Kl 5FtRR: meith, SEeHEMSE, 24Q3HEABRRIRE

¢ 2024Q1-3FIISFUARECEEFEORRINFIZ12% > $KIEIER36% > Bih14% > BE2% > 5FZ
INVEEBE-1% > G5H915-2% > =TTABKIAR-3% > tuik-44% > {EEIRE-56% > [RIE-56% > $BiH-61% > 75
SRR FERR-76% > =TTIEMR-83% > BERIE-100% > IF#R-171% > $F55-650%;

400%k51, 312%
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HIEE: Wind, 28NS,

2024Q3 A EFBIALLIGEHER A IER40% > SKERIER30% > £55428% (FORRLLRAERS,

-10%) > =

TTRIARIAR20% > FRESEE12% > SRINFI3% > BEith1% > §F550% > SS5FEOEZRH-10% > fRiE-14% > ik
-14% > =ITIFHR-18% > EEE-19% > BEEISEE-28% > NEEE R EEAAR-73% > $855-91%,

: 245Q1-3FFIRRADFFER LIS ERRIE

ISEZOEERE, -
= 1%

TNEBERIE N AR
&, -76%

FRhE, -56% / BEREE, -100%

L/
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. 2%
l BE s

HEEIgEE, -56%

% 4 " ‘@/
ETTIEAR, --83"/’
g, -171%
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|

RRUESHRFR

El: 24Q3FFRRVIDFFDIRLLIRIERIR
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m
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) 52T

SOOCHOW SECURITIES

B GREsiE: Q3MRESIEIMMBELS, BFE—SRME

¢ QHKEMBMEEIEBEE, BE—TEE, EFEEMEPRRLD. 1) AMEESFE: 2024Q1-3REREBIRIREIN699
1275, BEELEI44%, A% F5E-1127T, BRI 100%; 2024Q3MREEE 227127, BRI 39%, LR 11%; 13
F:%FE10{27T, FEtLE83%, IREIE12%, 2) FBFIZEFFFUIZE: 2024Q1-3FEFZ28%, RLLTE18MELSR; 138
FFER0%, RS MNED R, 2024Q3FFIZF27%, FLETEINES R, L TFENES R, 13%FIFR4%, FEH
THEIANEDE, RN AES S, 3) EBA=ES: 2024Q1-348@2#EXE11%, BECEMN6ANEYA;2024Q3AE125 A
5%, EECENTTESR, RGBS MBS R. 4) FEE: 2024Q3FKFE 260127, BREMEFE. 5) WER:
2024Q1-32EENENE 1521278, RLLREIV61%; 2024Q3REENEME 311270, AR 76%, RELRID47%,
6) BEEN: 2024QFKRTEEEFIUE53(ZTT, BREMIFLD82%, M2024Q3EEAA6TIMIIT, BEMRID25%. 7) BE
FZ: 2024Q3KMINKTR1031Z7T, BEMMI30%; FMGRIRA0{ZTT, BEVIEIN22%.

BE: 2024FEQ1-3kESEIRRER (127T)

2024Q1-3 24Q1-3[ELkE 2024Q3 24Q3[EEL 24Q314LL
SN ({27T) 699 -44% 227 -39% -11%
385FE ({27T) -1 -100% 10 -83% 12%
FF=E 28% -18pct 27% -9pct -5pct
3EFISR 0% -25pct 4% -11pct 1pct
EHREE 11% 6pct 5% 1pct S5pct
SERMFIER (127T) 152 -61% 31 -76% -47%

2023Q4

2024Q1

2024Q2

24Q3FKBREMER

RUMER (1Z27T) 146 120 113 103 -30%

FRMERIR (1Z27T) 33 43 39 40 22%

7% ({27T) 262 243 254 260 0%

EEEFWME (Z27T) 295 264 158 53 -82%

EEEE ({27 824 787 608 614 -25%
FIERIR: Wind, ABIANE, RRIESHRAT

15



SiRER2024FEH 1 EED DYk

SOOCHOW SECURITIES

Bl BB QESRINMEESS, BIH—SRE

¢ 24Q3RAZHNTEN BEEFIRHSS, SREEIE, REEREFRABDRLAE, BFIAE. KFE
2024FQ1-3138%F)-57127T, BELED170%, 2024Q3384%F-5127T, EHLED130%, IREEiEE
62%. F2iEiE20245FQ1-3198ER]-6.4127T, EELED111%, 2024Q3138HEFI1.2{1Z27T, BEELED
25%, IANLLIER137%, QIEBMNMH—LTERET.SHTLAR, BERETRATTENA, BHLLHIERERIX
KR, P RRESFEAEE, |I8ER550/92.0{27T (FIREL-82%/-33%) . 0.7/1Z7T (RFREL-87%/-

66%) .
El#: 20245FQ1-3REMERIRIER (127T)
FREERISTFIRIR A R - p |
LEilstAE 2024%Q1-3  24Q1-3HEL 2024Q3 24Q3[EEL 24Q33FLL 20244EQ1-3  24Q1-3[Fk 2024Q3 24Q3[ELEL 24Q31FtL
002466.5Z | F5FERK 100.6 -70% 365 -57% -5% -57.0 -170% 5.0 -130% 62%
002460.5Z | =&V 139.3 -46% 434 -42% -4% -6.4 -111% 1.2 -25% 137%
002497.57 | HvER 59.2 -37% 19.9 -39% -5% 15 -81% 0.5 137% -40%
002176.5Z | ;T4FEEHN 125 -50% 5.3 -26% 27% -0.8 14% -0.2 57% 46%
002756.5Z | skX#7%t 62.3 -36% 17.4 -43% -21% 9.7 -68% 2.0 -82% -33%
600499.SH | RUAMHIE 85.6 22% 30.7 35% 5% 7.0 -65% 25 -67% 74%
002240.SZ | B4EREAE 35.0 -47% 9.2 -51% -33% -46 -142% 2.7 -157% -535%
300390.5Z | KHesnae 54.5 -39% 174 -23% 1% 9.2 -49% 0.9 -80% -73%
000762.5Z | FagELH 5.9 5% 1.9 -29% -20% 15 35% 04 -53% -53%
002738.5Z | = &R 35.7 -29% 11.5 -18% 1% 5.5 -74% 0.7 -87% -66%
000792.5Z | hHARRD 104.5 -34% 32.1 -45% -29% 314 -44% 93 85% -27%
002192.5Z | RtHERRD 40 -52% 15 -25% -9% 1.8 -49% 0.2 -70% -88%
ait 699.2 -44% 226.8 -39% -11% -1.1 -100% 9.8 -83% 12%

FIERIR: Wind, ABIANE, RRIESHRAT
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SRR2024EEHT Wi B LE ) 4205

SOOCHOW SECURITIES

' Bl iEeaitorhiny: tRREBFIRE, 3O HLQIEFILSEFH

¢ EEheEHRIR: BERGEHRFIKERE, Eh. ARFHRTQIMEEHEFIBRER + ~“milERFELOH,

HERHEAWE. 1) WAFIE8EFREE: 2024Q1-35268 it sCIE KN 8165127, BELTME11%, 13
£%8)i8546127c, BELLTRE8%,; 2024Q3ENIN28811Z27T, BEIELTRIE11%, FRELIE2%,; |AREFE195/Z27T,
BIELTFE2%, IRECHEE, 2) BRIZRFSFIZE: 2024Q1-3FFFF19%, EHIER2MED R, FFIEAT%, 5
FREIEHEFFE,; 2024Q3FEFFEF20%, FEUIER2MEDR, HHERKIMNESR; FFEA7%, BHHERIMES S,
INEKIEE, 3) ZA=EE: 2024Q1-3838ZARN11%, FEHEKINMEDS A, 2024Q3HAaZAZRA11%, Rt
Y, RHEKINED A, 4) FE: 2024Q3KEFE7121401Z270, BEYIHEK12%, 5) MER: 2024Q1-38F
EEIER 61278, BECIERK4%,; 2024Q3EEENFMEM3I94127T, BELIEK11%, RECIE26%. 6)

BEEN: 2024Q3KRLBAEFINE 535127, BEFEVIRD41%; 2024Q3EIEERAN3253127T, BREFVRD2%.

BF: 2024FQ1-38BHE;RFRIRER (127T)

2024Q1-3

24Q1-3[EEE

2024Q3

24Q3[HELEE

24Q31FLL

SN ({Z7T) 8165 -11% 2881 -11% 2%

38HFE (127T) 546 -8% 195 -2% 0%

FF= 19% 2pct 20% 2pct 1pct

RS ES 7% Opct 7% 1pct Opct

ERE 11% 1pct 11% Opct 1pct

FEENFMER (127T) 961 4% 394 11% 26%
BIZHER (27T) 2525 6%
FRUSERIR (127T) 383 0%
#8 ({Z7) 2140 12%
ESEFRE (2w 535 -41%
EEEF (Zr) 3253 2%

FIERIR: Wind, ABIANE, RRIESHRAT
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PHRIR2024FH1NVEGE S LS 1)) % Rl %

El ielithehity: iRRBTIRE, 25 RLQ3RFISEELIH

¢ EEthrhiF iR R EBHRTIRE, ER. QRSFHTQIME~LEFIAEREH + ~ailE R0
24Q3EE B, SEHRRERNISE, BEE, EWRIITERERER, SRERNBES, QISRiAENE
BE, EIREIHS, BUBFIMBIEF, =tEbnAmlils, A TRRIBOIRIE, BARFIHES,
':Pﬂ%’i*’ﬂ%tbtﬁ? FEERSEEAT BRI FIEENEEE, BNSEEREE, RERREF NSRS
, BRIEAEALLTBE, I0R. =STRRMRIRIESL AT TS BRI, BFIEALERHSE.

ElZR: 2024FQ1-$BHBHFSRIRIER (127T)

- 24Q1-3Eg FIELIBiE R [RILLiBiE 24Q3EW RILLigiE IRLLIgIE I35 RE RIELIGiE RELIGIE
({Z7T) A (fZ7T) A) ({Z7T) (%) (%) ({Z7T) (%) (%)
S thehihs 8,165 -11% 546 -8% 2,881 -11% 2% 195 -2% 0%
[ 391 -10% 28 -56% 143 0 0 8 -1 0
#ﬁﬁﬁﬁ%&ﬁﬁﬁﬂ 323 -17% 8 -76% 117 -17% 4% 1 -89% -73%
Hith 4440 -8% 432 14% 1574 -T% 3% 155 23% 1%
IEtR 729 -44% -7 -171% 260 -44% 2% -2 -117% 40%
SRERIER 410 -43% -11 36% 143 -45% -T% 3 -3108% 30%
=TIEtR 320 -45% 4 -83% 118 -42% 18% 2 -83% -18%
=IoHIIRIE 1028 3% 47 -3% 336 -3% -6% 19 15% 20%
1] 145 9% 3 312% 48 -1% -5% 1 67% 3%
fatk 425 -23% 27 -44% 149 -22% 0% 9 -31% -14%
RS 148 19% -5 -650% 57 17% 8% -2 -113% 0%
88 224 24% 2 -61% 79 23% -2% 0 -86% -91%
LS 412 15% 22 -2% 153 9% 10% 9 3% 28%

FIERIR: Wind, ABIANE, RRIESHRAT

18



PRR2024FFH 1AV ) G Ril%

SOOCHOW SECURITIES

E) s2elithrhity: hifs2H23 B A48/, 25EFREETIH

¢ hiESRDIERFERFAZCRENE, 2H24EHMBEEWTEISIRRL., HPEER, &%E, ik
. EMHETERE, =soRikiR. SHMEREIACCEREE, B, FRIR. =TAELRUE.

¢ FISEEIRINENE, BRSARZLEE, SHEERFTE. HEhEits. &, 8. =i, 518

HEETREER=R M, BIR. k. =oriikiAEE TR E RS
B: §¥%1522Q1-24Q3FFHREWN (127T) B: £/1H522Q1-24Q31EE2TEEMN (27T)
w0903 mpsas  copigL  noopagp  oopags o JNEQL 2Q2 20203 mamOi -20ZQL =2029Q2
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800 r
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600 r
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WIEHY
[if g s
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B ACR A E
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W

EACR A B
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YWYl Y=

Al aTecy



SRR2024EH 1L R4 ) 4205

SOOCHOW SECURITIES

El i2maituchils: PiEEEFMESHA, [FEF6EIIE5

¢ FERPRIEBADRERERRY, XKBSWHBARDLTREFMENA, BEH F~EeHEE. HPX
Bt O TEEFREFELLHS, TERTERNNERRIFAE, WIN=TTIERE24QLEEFN
SHIE, BEMAERVN, MR, =5TRlkiR, R0F. Ak, SHEEF23FIUARTERMEREEAR
PR RE T RES RS,

Bl: E1%523Q1-24Q3XEEFMETN (27%)

2023Q1 =2023Q2 m2023Q3 m2023Q4 2024Q1 B2024Q2 2024Q3

2000 r
1500 r
1000 r

500 r

W
s
W

-500 -

Y VRN D I
SAZEH |
ZCER
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L |
I
ik
s

-1000 -




PHRHR20246FH 1 Vi St ) 525

SOOCHOW SECURITIES

o

H ety BAESME, 25FRFIAIRRET!
o Q3. HMBERMETSE, K2 BBRRARE—HR. “HSH, BURHME,

* SHHRAIER
gafs 2021A 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
TERY J5/Wh 0.08 0.00 0.07 0.07 0.1 0.07 0.08 0.08 0.12 0.10 0.10 0.12
{2464888 Ju/Wh 0.03 0.00 0.02 0.04 0.06 0.03 0.02 0.04 0.03 0.02 0.01 0.02
it B 7t/Wh 0.00 0.00 0.00 0.01 -0.02 0.00 0.00 0.00 0.005 0.00 0.00 0.00
ORI JT/Wh -0.03 -0.20 0.01 -0.01 -0.22 -0.10 -0.17 -0.15 -0.05 -0.05 0.00 -0.06
IKBERH 75/Wh 0.21 0.25 0.31 0.42 0.51 0.49 0.26 0.01 -0.91 0.02 0.03 0.02
=TTABRR hEERR Y F7T/m 0.52 0.41 0.53 0.52 0.60 0.45 0.55 0.70 0.75 0.55 0.60 0.60
HREN Vabardat 143 2.30 3.90 3.92 3.52 2.98 3.95 3.00 2.80 1.10 0.96 1.00
=JTIER BERHR F7T/m 1.65 1.60 2.45 0.73 1.40 1.20 0.36 0.88 -0.12 -0.12 0.20 0.40
EEHRE F7T/m 0.71 0.82 1.38 1.35 1.25 0.92 0.75 0.70 0.42 0.42 0.57 0.55
EFHK 7T/ 0.91 2.15 1.50 1.10 1.15 -2.11 -0.76 0.07 -1.29 -0.55 -0.69 -0.64
BsER ks HAEARRE Vabardat 0.98 2.01 1.12 0.44 0.81 0.28 0.83 0.20 0.05 0.10 0.15 0.06
ToiEEReE Vabardat 0.85 2.28 1.54 0.93 0.50 -0.15 -2.01 -0.20 -1.20 -0.42 -0.58 -0.40
BEERR Vabarrdat 1.14 1.27 1.30 1.30 0.90 0.85 0.35 -0.55 -0.40 0.00 0.00 0.00
Ttk FREBES F7T/m 0.53 0.59 0.47 0.51 -0.20 -0.54 0.07 0.21 0.29 0.08 0.11 0.17
EARHR F7T/m 0.81 1.40 1.40 1.20 0.95 0.95 0.60 0.40 0.35 0.38 0.35 0.33
_ BaERRAD To/F 0.85 0.77 0.90 0.90 0.70 0.60 0.60 0.50 0.30 0.13 0.09 0.08
PR BEREMR To/F 0.28 0.48 0.55 0.47 0.43 0.40 0.30 0.33 0.05 0.15 0.08 0.08
.. KGtrEk Vabarrdat 1.44 1.85 1.80 1.27 1.05 0.75 0.65 0.40 0.30 0.11 0.08 0.08
HreEFB J7T/ M 0.97 1.65 1.50 0.85 0.40 0.20 0.12 0.10 0.07 0.00 0.04 0.04
" =ITRHY Vabardatt 2.98 1.83 1.10 1.04 0.55 0.30 -0.20 0.02 -0.30 -0.57 -0.45 -0.26
wE HERRD Vabarrdat 113 1.23 1.00 0.50 0.80 0.15 -0.20 -0.46 -0.47 -0.93 -0.67 -0.50
b SRR F7T/m 0.62 0.60 0.65 0.65 0.65 0.50 0.40 0.35 0.30 0.20 0.20 0.13
SER RERHR F7t/m 0.79 0.90 0.88 0.90 0.80 0.30 0.30 0.40 0.41 0.30 0.30 0.30
2t AR EilEs 12.2% 11.0% 9.7% 9.7% 11.0% 10.5% 10.0% 10.0% 14.1% 11.8% 11.6% 11.7%
BB (ERE F7T/m 0.67 0.53 0.50 0.50 0.50 0.30 -0.1 0.2 -0.15 -0.1 0.05 0.00




SRIR20244F Q3 biH S

[

IRmIEFF

SOOCHOW SECURITIES

Hit: BFIGENDEM=ER,

RRTHRRARE

¢ EERTH, BihEFEXNRIERE, B BaBIRA, 524 @EIET K. 245FQ1-Q3xLIFW4400127T, EFE8%, 13
&8 Fi8432.5(27T, FE14%; 24FQ3EW574MZTT, RERLL-7%/+3%, VAEH&FIE154.5(Z7T, RIEL+23%/+1%,
Hep @RIt saiie R, 249FQ1-Q3I38:&FiE360{Z7T, EEPIRRA SLE83%.,

¢ HFHBEMEER, FHEME TR, BREEMEAR, BREEHEHREH. 245FQ1-Q3EFZ23.4%, REL+3.9pct, I3
B519%%9.7%, [EtL+1.8pct, ZFEZ3.3%, FEL+0.4pct; 24FQ3ERZ25.3%, FIRLL+5.2/+2.9pct, |FEHEF] =
9.8%, EIRLL+2.4/-0.8pct, E&AZF3.3%, EIALL+0.4/+0.1pct,

¢ HAFFUZFMB, MG TIE6%, TREFMEILMN14%,. Q3RMUIMKIR21681Z2TT, BEMIEKI%,; FRUMER2711Z
7T, BREFHITIR6%; 7510161270, REFHIEIN14%,; EETFE781Z7t, WRFVIEKA%; TRAEFIE1639(Z7T, BEF
E14%; 1BEEA2168{27T, BREHIIENN%.

#F: 24£FFQ1-Q3F1Q3/;thiRiRER (Z7T)

2024Q1-Q3[FLE 2024Q1 2024Q2

2024Q1-Q3

2024Q3

2024Q3[HELEL 2024Q3%ALY

EWKA (1Z27T) 4400 -8% 1,334 1,531 1,574 -7% 3%
32 FiE (Z27T) 432.5 14% 125.1 152.9 154.5 23% 1%
FH= 23.4% 3.9pct 22.3% 22.4% 25.3% 5.2pct 2.9pct
3ERFI=E 9.7% 1.8pct 9.4% 10.0% 9.8% 24pct -0.8pct
E2): i 3.3% 0.4pct 13.3% 3.2% 3.3% 0.4pct 0.1pct
ZEFMFMER (1Z7T) 774.8 14% 316.3 196.4 277.8 25% 1%
BEAZ (27T) 432.6 -16% 156.2 135.7 140.7 -17% 4%
2023Q4 2024Q1 2024Q2 2024Q3 2024Q3 NG
Rk (127T) 1222 1111 1238 1353 1%
TRUSFERIR (127%T) 290 265 272 271 -6%
=& ({Z7wm) 889 882 915 1016 14%
2T (1Zw) 752 786 812 781 4%
TEEFME (Z7T) 1443 1623 1416 1639 14%
EizEF (125T) 1983 2196 2066 2168 9%

FIERIR: Wind, ABIANE, RRIESHRAT
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$BiRIR2024F Q3RS S

) 52T

SOOCHOW SECURITIES

B it SLEBFIGAGS, —=HHEbRE

¢ FERMK24FQ35wWhFE0.127T, BFKFEXERE, —& aPZSRAIRSERE, HREARSEHHSIR, &
B 245EQ1-Q3UIN2590127c, [EIE12%, |13&EFiE3601Z27c, EiE16%, HFQ33&8%FiE131.41Z27c, BEERELE
+26%/+6%, 245 Q3xIMEEWhFE0.127T, BAKFIRLLIRT, FESHZTEMEUNME TR, ST, BBk 314ah%E
MR, LRt P, 3o S NREEREI, (2546E824FQ1-Q3IFEFEFIE31.9127T, FEFE7%, HA
Q3I3RH&FIE10.5127T, BEIREL-17%/-2%, 24Q3Xd M EAWhF3H0.02-0.037C, SHFRMEITRELEIRF. BEMEUNE
TR, RREBA24EQ1-Q3FEEFE12.1127T, EIE51%,

F: 24FQ1-Q3MIQ3HRIRIER (127T)

HRBERISTERIR 2N VIEISFE

it 2024Q1-Q3 Rt 2024Q3 574 712 4 2024Q1-Q3 Rt 2024Q3 574 712 4
300750.5Z FEA 2590 -12% 923 -12% 6% 360.0 16% 131.4 26% 6%
300068.5Z FEARERIR 79 -29% 21 -32% -23% 2.5 -46% 0.6 -59% -40%
002074.5Z EHFER 252 16% 84 28% -10% 4.1 41% 14 70% -30%
300014.52 245528 340 -4% 124 -1% 0% 31.9 -7% 10.5 -17% -2%
300207.5Z2 fREBX 383 12% 144 19% 11% 121 51% 39 6% -23%
688567.SH Faerly 92 -18% 22 -47% -45% -3.0 81% -1.1 85% -521%
688772.SH KeEF 85 0% 32 3% 13% 2.7 -1% 1.7 11% 81%
688063.SH RBERH 14 -54% 6 12% 17% 0.4 -94% 0.2 146% 10%
002245.SZ B SS 48 31% 18 23% 8% 2.8 173% 1.1 86% 18%
300438.5Z HerERETR 56 -2% 19 37% -14% 0.6 -78% 0.2 -19% -26%
688819.5H Reehrin 329 -6% 113 -17% -8% 14.6 -14% 2.7 -56% -61%
301327.5Z HERHEE 21 35% 10 50% 77% 1.6 357% 0.9 889% 98%
000049.5Z fEZRE 150 8% 60 19% 25% 2.2 -39% 1.1 -39% 78%

ait 4440 -7.5% 1,574 2.8% 7.2% 432.0 14.1% 155 1% 8.9%




PRIR2024F QLRSS [) 4il s
Bl maith: AMEHRIR, Z&mithm 2K, 8o T

¢ FERARERSERR, =% BREEK, B9 TR, EFASETE. TRIFN24FQ1-QIEEMEN
EMFM674.427T, BF1E28%, MERIHFETIN, QRAHATMZTT, WELIB10%, T iaf@Edt, (246188
AFQ1-Q3EUMENFEN21.2{27T, FE61%, MERMRERE, BAIT40.9127T, FEFF1%; iBZRAERREE
K. FERER. WEETF. FHREC. EEHMENESREK, mHRR. BEaEFRER G, BRE_ =4I &
HERIER=R, SESIEREaT M.

F: 24FQ1-Q3MIQ3H;RIRIER (127T)

HEERISEIRR FELNSRAE BEAFX

it 2024Q1-Q3 54 2024Q3 54 7354 2024Q1-Q3 54 2024Q3 54 72 4
300750.5Z SEERT 6744 28% 2273 46% 39% 212.7 21% 744 -12% 10%
300068.5Z FIHBEEIR 7.2 23% -2.8 -121% -25% 10.5 300% 1.1 6% -36%
002074.5Z EiER 24 17% 0.6 46% -41% 528 -16% 12.9 -60% -1%
300014.5Z 1265588 21.2 -61% 18.0 -12% -13% 40.9 1% 19.2 53% 51%
300207.5Z FRAEIX 26.2 13% 9.0 -51% 1% 46.2 9% 13.5 33% 2%
688567.SH FHeRI 2.8 -19% 8.3 815% 47% 12.7 60% 25 6% -71%
688772.5H HEREF 16.6 7% 8.2 21% 277% 19.2 -25% 5.9 1% -14%
688063.SH IRBERI 6.7 -41% 2.1 619% -17% 35 -66% 1.2 -55% 22%
002245.5Z [ 47 139% 0.7 -47% 236% 5.6 106% 2.5 53% 327%
300438.5Z BeHERER -4.8 -217% -2.0 -160% 1% 4.0 -67% 1.2 -53% 7%
688819.SH KRS 293 -4% 10.7 -21% 662% 14.8 -48% 3.0 -68% -38%
301327.5Z Hognge 3.6 206% 23 1058% 94% 0.7 24% 0.5 134% 164%
000049.5Z eoed=sh] -1.0 -105% -47 -266% -19% 9.0 -19% 2.9 -19% 27%

ait 775 14.2% 278 41.6% 24% 433 -16.4% 141 3.64% -17%




PiRIR2024F Q3RS EE /) &Rl
B sith: BLEFMERE, —=Z2BH LTSN

¢ TETESMHIGK, BAMAETEMERE, M-XBHE—EFZEEH. kL BLENESEEAZELNE,
RERECRENMEYF. FEHASKBEME, MEtn &Rt FREEAAS. N ARNER, TR FEHANITIKEK.
FEIZMNER, TEMK24FQIRERETIIE252{27t, WEFVIEAFE, TEME1738.9127T, BEIEK
19%, IEEARA18571Z27C, WEIIEK14%; {245 5BR824FQ3FREETIZE102{2T0, RENITIE27%, TENE
-51.51Z70, BEHIEK31%, BERA-2{Z7T, BREVWITESS%, MEBEK.
F=: 245Q1-Q3HQ3MWitRIRER ({27T)

FEERSERIR EETRE EEEFME BERF

[}

s 202304 | 2024Q1 | 20242 | 2024q3 Q3§§§1}Jl= 202304 | 2024Q1 | 20242 | 2024Q3 ngmg 202304 | 2024Q1 | 20242 | 2024q3 me’“a
300750.5Z| mEt | 250.1 262.2 2726 2520 1% 14645 16452 14602 17389 19% 1,628 1,810 1713 1,857 14%
300068.57| RgEREE | 7.7 109 143 18 53% 337 437 463 534 59% 8 13 14 9 13%
002074.5Z| EtFaft 158.2 177.7 191.4 208.2 32% -154.7 -198.2 -1934 -207.1 34% -29 -26 -43 -41 39%
300014.57| fze64aE | 1405 1349 1180 1020 -27% 392 -643 496 515 31% 1 16 9 2 -85%
300207.5z| FEBA | 1060 1102 1185 114 5% 296 27.0 219 186 -37% 9% 78 74 55 -30%
688567.5H| ZegRis | 52 107 17 19.8 281% 838 68.2 58.1 51.1 -39% 3 34 33 23 -47%
688772.5H| mER | 203 218 257 2.7 12% 107 120 00 235 120% 2 2 8 8 258%
688063.SH| JRRERIFL 93 8.8 5.9 4.8 -49% 63.5 63.7 62.9 63.4 0% 70 70 68 68 -3%
002245.57| EFEeESs | 146 139 142 141 3% 45 25 20 19 -57% 19 21 21 21 1%
3004385z| WomEAEE | 106 63 104 95 10% 25 61 133 153 500% 12 9 8 7 -41%
688819.SH| XKEERR D 26.0 28.0 28.7 239 -8% 0.0 91.3 75.0 82.0 50 67 65 67 35%
301327.5z| #sae | 00 0.0 0.1 0.1 541% 468 475 473 494 6% 58 58 59 59 2%
000049.57| et | 3.0 05 06 10 -66% 06 66 44 113 -1881% 43 45 38 36 15%
ait 752 786 812 781 4% 1444 1623 1399 1639 13.6% 1,983 2,197 2,067 2168 -9%




PiRIR2024FQ1-Q3ER B4 r)) R

B sith- 2ERHE: FENKERRBT K, —EHTRISISE

¢ FERAELINGIRE, 245F1-8ALEkHHE37.1%, [EIE0.5pct, 2451-8 B TFEMMLEIKEN189GWh, 3
2137.1%, [EEL+0.5pct, wkitffamE; tbIHEMFIET, EH84GWh, HEi16.4%, REEL+0.5pct; LGEHTAEE
FHN62GWh, 9812.1%, [EEL-1.6pct; “&mEit =, FelFEmn. (25888, EffaRl. RIBXOIMERIEE.

#: IR FLEREHE (GWh) E: st mRkmaE

l-‘-!/g iy > \m l,ﬂ 1= v b
LGES MT SKI —— =8SDI

1 FERME 34.2% -2.5 189.2  37.1% 45%

2 [ 413 : 10.2 18.5% 0.7 83.9 16.4% 0.5 40%

3 LGHRAEER 9.1 10.4% 04 61.8 12.1% -1.6 35% A [\ \- —, 7 \ .,

4 FREUFRAR 35 5.3% 0.0 244 4.8% 0.1 30%

5 SKI 29 5.2% 0.6 24.4 4.8% -0.1 25%

\ O, O, -
6 wF 3.9 4.8% 1.0 224 4.4% 2.0 20%
7 =E£SsDI 29 3.3% -0.1 213 42% -0.5

15% A A D , N

8 [ [A=550 1.6 2.5% -0.6 13.1 2.6% 0.3
10% « o~

9 Effst 1.3 2.2% -0.3 1.3 2.2% 0.0 .
5% L s
10 REEE 1.0 1.7% -0.6 10.4 2.0% 0.5 v
0%
Erae B _ R S I N S T - SN N VR SRR VI SR
LR E 63.9 100% 510 100% ’ﬂ/,o ’{};Q q,yc q,yo q,},\ 'ﬂ/,\ ’]}9 q,},o q,)),Q q:b,c q},\ q,:’;\ q},@ q,‘*’g qP‘Q q/NQ




PiRIR2024F Q3RS S DYEE:

SOOCHOW SECURITIES

B Bitt-ERnE: TERKIREE46%, LILBRE TR, —%iaE

¢ FERNRKERREFIREE46%, LLILBHRTBATE, ZHNMEFIRE. 2451-98EIHCERNZEN158GWh,
98545.9%, FEIE3.1pct, DEERIRE; LLILBMFIE—, EHB85GWh, HEI24.7%, EFE4.3pct; Lt
b, BEIFADER6.9%, [EIfE2.0pct, {Z465EEE. EiFaRl. MREBXOEERIRTE.

F: it EmEAENE (GWh, FEHNO) B: st mERHGE (%, AZEA)
ﬂ(tb (pct)ﬁth (pct) — AR SRS (GORRELITIE) = b Tl el e VA i
1 @mm 240 440%  -04% 1577  459%  3.1% 70% 69% ..
& . Y . . : ) s, o
64% 39% 63% 065/0 629
2 (A 13.2 242%  -0.8% 84.8 247%  -43% 60% o e% ) @l E1% oo o 1% 61%  60%' %1% 0%,
M 5% 000 | 5B%58% e,

3 ROl 37 67%  -07% 239 69%  -2.0% 54%
50% so% 9K spe

4 EfteR 3.2 5.8% 1.2% 14.2 4.1% 0.2%
40%

5 FREBIX 1.8 3.2% -0.2% 10.6 3.1% 0.8%
6 b 1.5 2.7% 0.9% 6.8 2.0% 1.0%
7 {z4heEae 14 2.6% -0.1% 12.7 3.7% -0.6%
8 HEEREIR 13 2.4% -0.3% 10.0 2.9% 1.2%
9 EH#heE 1.2 2.3% 0.2% 6.2 1.8% 0.6%

10 Z8% 04 0.8% 0.2% 1.68 0.5% 0.03%

SREE 54.4 100.0% - 3464  100.0% -




PiRIR2024F Q3RS EE /) &Rl
B it : sifgRTQIetia, BithiEEEprR

¢ EMEMNBEG, shffRSQ3Bhia, MittiaEsRiBiE. 11BENRINKE, 5235 NS4S
0.4ﬁﬁj\£vh ﬁﬁ/%%%EEEUWI&Q’E?—;O 38n/wh 1ﬂ$&g$$%ZE,h ,’EG'I*xEmi_izm, _Epack%?— 178

i R AR ST, Hih = A BOSRIS, MMESLEE
[E.
ERS RS RER SN SR (85, 55/Wh)
——52375% (5u/wh) —— R (Jt/wh)

:f: /

04 - —

0.2

0 0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
21/01 21/05 21/09 22/01 22/05 22/09 23/01 23/05 23/09 24/01 24/05 24/09




PiRIR2024F Q3RS

¢E

=

[

IRmIEFF

SOOCHOW SECURITIES

%wh’fﬁﬂo 03- 00371:, .HmﬂEﬁ:ﬂ_’, ’ESF?@i,

&Fx: FREEASZ&HEIVEFIKEER

HL{theE ) %ZISL?’SJC ﬂk,

B sith: RLRSE~RMBEF RS, ST=4RAEEIX

4 ?—FH?M’CQ3E$U9‘I'§0 125t/Wh, SEIRZ=Z%EFIZEEN X,

TRERIMCQ3EBwWhERI0.125T, 124548

ZAEZE%E&E._

1E T 3Q23 4Q23 1Q24 2Q24 Q24 24£FE
WA (12) 1054 1062 798 870 923 3656

B (12) 897 881 666 749 809 3163

p—, Hits= (gwh) 100 120 95 110 125 478
= 2 (B, FT/wh) 1.01 0.83 0.79 0.77 073 0.75
EFIE 22.3% 28.9% 27.5% 27.1% 31.9% 30.0%

BESF (75/wh) 0.09 0.12 0.09 0.10 0.12 0.11

A (12) 126 133 93 123 124 466

BBt (12) 103 108 72 96 95 359

(zEse g (gwh) 15 18 14 21 22 80
CEeERe 3N (&%, jT/wh) 0.80 0.67 0.60 0.52 0.49 0.51
FEFIR 17.0% 15.4% 14.4% 11.6% 15.9% 0.0%

BEEF (5T/wh) 0.04 0.03 0.02 0.01 0.02 0.02

WA (1Z2) 121 135 110 129 144 538

OB (BF) 28 29 27 35 38 141

N HEE (gwh) 3 4 4 4 5 20
AR Y (&8, 55/wh) 104 085 076 081 081 081
EFIE 16.0% 16.0% 28.1% 28.1% 20.0% 0.0%
BEEF (5T/wh) -0.08 -0.20 -0.11 -0.05 -0.05 -0.06

A (12) 65 98 75 93 84 367

KN (12) 65 95 73 88 82 354

. HEE (gwh) 11 14 12 15 16 65
ERR N (&%, To/wh) 0.67 0.77 0.68 0.66 0.58 0.62
EFI= 20.0% 14.0% 16.5% 16.2% 18.0% 16.0%

BERFEE (5T/wh) 0.00 0.00 0.00 0.00 0.00 0.00

A (12) 42 52 29 40 22 92

HHBN (12) 42 52 29 40 22 118

- HERE (gwh) 5 5 4 4 3 15
FHEMIR i (&%, FT/wh) 1.05 1.12 0.94 0.90 0.77 0.88
EFIR 5.2% 14.2% 11.9% 14.6% 14.2% 0.0%
BRAE (5T/wh) -0.15 -0.05 -0.05 0.00 -0.04 -0.03

N (12) 5 3 4 5 6 21

B (&%, jT/wh) 1.85 150 174 1.67 148 1.69
TREERH FEFIR 25.2% 13.6% 35.8% 38.5% 33.0% 36.0%
-2 (Mmh) 300 188 250 321 421 1518

-awhFiE (wh/7E) 0.01 -0.91 0.02 0.03 0.02 0.08

FIERIR: Wind, ABIANE, RRIESHRAT
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SOOCHOW SECURITIES

O issheitt: BRISERE, THSTERHEEE13pct

¢ g/t QIBFIKFERFEH, (EMSSEBRIRAMERE, BB Q3EIEWFIEE1.1%, SFEMEEELS.
245 Q3E, TERML/LGES/=ESDI/MTENFIEZER14.2%/6.5%/1.7%/15.1%, ZFIFRIRAXMLS, LGES/=2/MTEIF
TEERDBIA-0.3%/1.7%/4.3%, BIFIERMPLERHFIKE. b, BINEIBTEETD, AR, M8=SHRNHEZY,
ENMAEE, BERFIKF BT ENERAELE.

& igobeait EFIKE

BithlSSEIR (ZARS) B (ZARD) =4 £ R
23Q3 24Q2 24Q3 i[44 23Q3 24Q2 24Q3 L 24Q3
FER | 1054 870 923 -12% 6% 104 124 131 26% 6% 9.9% 14.2% 14.2% 4.3pct 0.0pct
LGES 442 320 368 -17% 15% 28 10 24 -14% 137% 6.3% 3.2% 6.5% 0.2pct | +3.3pct
=E£SDI 287 201 196 -32% -2% 22 11 3 -85% -69% 7.7% 5.4% 1.7% -6.0pct | -3.6pct
L/NIN 115 95 107 7% 13% 11 10 16 43% 67% 9.9% 10.2% 15.1% 5.3pct | +4.9pct

= BRI EBFIKE (BIFRIRAM)

Btk SSEIR (ZART) EVFIE (BIRRIRARM, ZART) S LR (BIBRIRARM)
23Q3 24Q2 24Q3 FIEL KL 23Q3 24Q2 24Q3 5ix4 24Q2 24Q3 i[5
TR | 1054 870 923 -12% 6% 104 124 131 26% 6% 10.9% 14.2% 14.2% 34pct 0.0pct
LGES 442 320 368 -17% 15% 16 -13 -1 -106% -93% 3.7% -4.1% -0.3% -3.9pct | +3.8pct
=E&SDI 287 201 196 -32% -2% 22 11 3 -85% -69% 7.7% 5.4% 1.7% -6.0pct | -3.6pct
/NI 115 95 107 -7% 13% 1 2 5 407% 109% 0.8% 2.4% 4.3% 3.5pct | +1.9pct




PiRIR2024F Q3RS S DYEE:

SOOCHOW SECURITIES

B LGES: ~aEFIRZEIRA, Q3BRFIRLRLE, QARFITHITESE

* WM. NF24Q3KAN371{ZRMB, EBEREL-16%/+12%; 24Q3EMVF;E24{ZRMB, EIREL-39%/+130%, EVFEZ6.5%,
B¥REE-2.3/+3.3pct, 24Q3 IRA%MIE25{ZRMB, Ihtb+4%, ZlkRiMbE, EWFEZR-0.3%, R#IEL-6.5/+3.8pct, Q3/=gEF
FI=IEF, BILEMNRRE, BHNBNE.

¢ Q3iE: FHOFIEITERI160GWh, OB : SEEEE-FESTTKN, it28-38F = NEMMHIAMHNS0GWhEE S, @K
8 IEESTEREKD, THER+KER, MNSREMLET109GWh, FH26FRUN T Faies, SEER4-65; ©
1B stellantis&@E L] EFBIERESEF", WH25FEFBEREGEF; @BMS: IBHEHBMTSHE, BETFLZE2MIGALER,
FRFaREtTEFNEHIZET.

¢ Q4i88l: O\ IEEFPFRARER, HEMITAANE, BRNEPERERNE, SINEETEKRES, QA4RAFE
KIS, @BF: RTFE=EPHEER, SRAIFRHEENRE, SINECEFEFRARE, QARFEALLIT T, BF=T

TR ARSI,
Bl: LGESEESWFEARFILE ((ZcARD) Bl: LGESEEZIFRIRAZIVFIE==
e EVAE  ——IRLLIEER ARIRAFEF =R
40.0 0% 8k
335 A7
35.0 6%
100%
30.0
24.0 4%
25.0 50%
20.0 2%
) 0.3%
15.0 0% 0%
0.1 1Q23  2Q23  3Q23  4Q23 24
10.0 ey
I -50% 0
5.0 '
4%
0.0 -100%
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 6%



$iRIR2024F Q3G IE S ) 52l

B =2sDI: BRgEHKRLLTR, NEEXRESTER

¢ HithdlsS: EUW196/ZRMB, EIREL-31%/-5%; 2445E1-8B%H121.3GWh, [REIE9.2%, H5%4.2%, FEE-0.5pct; Eil
FiE3.4ZRMB, EIREL-85%/-70%; ANEIAZEZIRARMYE, EAFEER1.7%, EIREL-6.0/-3.6pct, ZRUMTFTZRIME, b
LSRN, BABEHRCERRTE.

¢ QUL OntESS: FIHRANRLIEK, SEPOHRIFENE, BSRUNERBE, ES4ETE, BFEHERT
TF%; FEBEIINIAIE20%, HEHHSBB 1.5 F=m, BAIBATE,; @/NEEh: WABFIRLLTE, EVE~REETE, 56
AT, BiTERNEREK,

¢ QAZEMH: OzhiBllss: BAEHEENE, ETEENEIR, BeeRAFERN, SIHhEKkFLERSS, AMPC Q4R
EBIR, BBFEETTAIM; O/NEE: BEIEKER, FEEFY KHEE, SEHEHENHR,; 46R5KXEH25FQ1
B7F, FREESCIITEHZEH,

B: =ESDIZEEWFARFLLZE (IZTART) E: =ESDIFEEIFIER
—_—— sy S 9%
e ENVFE ———FRLIGE 7.7%
8% 7.4%
25.0 40%
213 221 7%
20% .
200 -, 6%
0% 5%
15.0
14 1o 20% A%
10.0 3%
-40%
. 2%
5.0 ‘ -60% 19
0.0 -80% 0%
1023 2023 3023 4Q23 1Q24 2Q24  3Q24 1Q23  2Q23  3Q23  4Q23  1Q24 2Q24  3Q24



SHRIR2024F Q3G R £ 1) Rl
T BERASERS, RikREAIZELE

¢ HithEE: Q3EUL107{ZRMB, BIRLL-8%/+3%; 244F1-8 %M 22.4GWh, [EIfE22.5%, HHZ4.4%, FEFE2.5pct; EF|
SH16{ZRMB, [E#Rtl+41%/+53%, EFE215.1%, EIREL+10.1/+4.9pct; SIRA*ME25{ZRMB, [EREL+8%/+6%, 5
BreE, EFIEER4.3%, REREL+3.5/+1.9pct, EERMNFREFENE, WECkEHEREVSS.

¢ #H: Q3EUWS7IZRMB, EIFREL-27%/-9%, ELFIES{ZRMB, REIERLL-2%/+39%, EFEZR14.4%, RIFREL+3.7/+5.0pct;
BIRAME25{ZRMB, EIFREL+8%/+6%, ZIRtMbE, EAFEZER-5.1%, BEIEL-2.3/-1.8pct, shHOFE/NMETRE, REHAL
THETE, FefBETE, SINEFaEiRARm, EAETT Eimmwr=(38.2GWh), XWEFIBFEY;

¢ (BEE&iETE: Q3EUW47{ZRMB, EIEIRLL+22%/+13%, EVFE7.6{ZRMB, EIREL+180%/+75%, BALFEZFR16.2%, [
Eb+9.2/+5.8pct, fEEEFIEAIEIS, SHmTFAMIVAITIARE, SR OERERFHEXIEERK, BEMENTEIEE LK.

: RTEEESWVHBARKESE ((ZxARDH) : N TEEZISIRASFEER
SR —— LR SIRIRASEFI A
180 1 5 4 1 62 300% 6% 4 30/
15.1 : 3%
16.0 9
20% -, 34% 36% 3.4%
14.0 o
200%
12.0 150% 2%
100 )
8.0 100% o
50% 1Q23 2Q23 3Q23 4Q23 2Q24 3Q24
60 =~ 44
0% -2%
40 6
2.0 50% a9
0.0 -100%
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 -6%



PRIR2024FQ1-Q3522024F Q3G B L5

[

IRmIEFF

SOOCHOW SECURITIES

H &9 PAUTERE, Q3kBRISERMSIR

¢ 24FQ1-Q3GEHURHERRVE, WLEFMILBUMISIEIE, BRIKERE. 2024FQ1-Q3xLHEN146.8812
7C, BEtL+11.48%; 13&$F)iE11.73{27T, REE-2.04%.

¢ QEREADT, BABFUBRLGSE, LFmge. A, BARWMEMRBBPE, FRit24FBFIKETERF10%+,
24Q3EW54.427T, [EEL+5.53%, 3&$F)E3.76/Z27T, EEL+3.25%; 248Q1-Q3FEFZ15.63%, [Eltl-
0.71pct; |AEHEFIZE5.45%, FLL-0.97pct, 24Q3FEFIZR15.85%, [EEL-0.66pct, FREL0.45pct; IFEHEFSE
5.78%, [EEL-0.33pct, #IREL-0.81pct,

ElZ%: 20245Q1-Q3/%2024FQ3LEMHHRIRIER (1Z27T)

2024££Q1-Q3 24£EQ1-Q3FEE
EIAN (127T) -HIRRFRILFERS 146.88 11.48% 54.40 5.53% 9.86%
PIBEFE (27T) -HBRFRILER 11.73 -2.04% 3.76 3.25% 28.45%
EF=E 15.63% -0.71pct 15.85% -0.66pct 0.45pct
PR il d 5.45% -0.97pct 5.78% -0.33pct 0.81pct
SEFEMRMER (127) 41.51 22.06% 472 -25.92% -77.55%
BE=E 8.67% ~0.16pct 8.48% ~0.36pct ~0.45pct
2024Q3 1224Q2KIgK 24Q3RFMBIK
BIER (127T) 189.89 52.91% 46.69%
FRULMER (127T) 55.30 2471.77% 3409.06%
=& ({27m) 93.60 4.13% 571%

FIERIR: Wind, ABIANE, RRIESHRAT
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PRIR2024FQ1-Q3522024F Q3R BLE

) 52T

SOOCHOW SECURITIES

B &9 PAUTERE, Q3kBAISERMSIR

¢ JpskpEASIERTREMFI, Q3SR BEFENERE, —HEMEFITR. BiAT 24Q3 Ei 31.46
{275, FtE 10.35%; 38%FE 3.68 {275, FtE 29%; ZEidRly 24Q3 EI 18.82 27T, FtE 0.26%;
IFEHEFE 0.41 {Z7T, EIE105%; Hiskse 24Q3 5W 4.12 1Z7T, BEIR 3.51%; |3&&RE - 0.33 {Z7T,
FFE 181%; RILFEE 24Q3 EUr 98.38 {275, REIE 11.37%,; |13&&FIE 5.07 {275, RE0%.

&/: 2024FQ1-Q3%2024F Q3EMIHRIREE MENLRR (27T)

A 358 FiiE
i %ﬁz_g zgfﬁﬂ,,' ngh%}:' 2403 | Q3@ | Q3L ;c’gz_‘g ngﬁﬂ' ngiﬁy 2403 | Q3@ | Q3Emtk
BLUEF 85.92 10.60% 4.93% 31.46 10.35% 7.12% 10.16 27.86% -3.56% 3.68 29% 8%
BRI | 5015 | 17.30% | 285% | 1882 | 026% | 1136% | 172 | 21439% | 4410% | 041 105% | -49%
Hr3ETg 10.81 -4.52% -9.06% 412 -3.51% 26.85% -0.15 |[-114.62%1-136.72% -0.33 -181% -1099%
KRB 264.66 17.62% -4.73% 98.38 11.37% 10.74% 10.67 -19.91% | -10.49% 5.07 0% 87%
St | 41154 | 1535% | 3722% | 15278 | 922% | 1042% | 2241 | -204% | 693% | 883 325% | 2845%

xF: BERFERSER

2019A

&=L

2020A

2021A

2022A

2023Q1

2023Q2

2023Q3

2023Q4

2024Q1

2024Q2

2024Q3

A 223 19.9 447 86.5 23.3 25.9 28.5 274 25.1 29.4 31.5
AT EFl= 28% 28% 26% 24% 22% 24% 24% 24% 22% 24% 23%
R 10% 9% 12% 1% 1% 10% 10% 15% 12% 12% 12%
19N 75 11.9 30.3 57.5 10.7 13.3 18.8 174 14.4 16.9 18.8
FBF= 27% 26% 18% 12% 15% 14% 11% 9% 13% 16% 11%
=R ol 10% 11% 6% 2% 1% 1% 1% -1% 4% 5% 2%
IR N 22 5.7 16.5 32.6 8.1 9.4 11.5
EN IV SR 13% 22% 17% 9% 10% 14% 1%
FIERIR: Wind, ABIANE, RRIESHRAT 35
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) 52T

SOOCHOW SECURITIES

H &1: BMEFE, & mREEDEM

¢ BAEFUMEFERRY, EBERFRE. FEFR24QTRIME13.12(27T, RFEMEK121.40%,; EizR
A49.831Z7T, BEFHIEIK16.91%. RHEEHR24QTRME-27.11{27T, REMIERAT.01%, SiE&R
4.921Z7T, BREVIPER18.19%, HiEFE24Q3TREIME-8.76127T, BFHNEIS7.10%; EEHA13.93(2
70, BREFVITPE11.68%, FUHEZE24Q3TEINE-30.99127T, REFHIERK22.67%; BIzEA39.48(Z7T,
RFHITE14.09%,

&/: 2024FQ1-Q3K%2024FQIEBHRIRMEREEEZHIER (127T)

FREERSFERIR EFMEAE=-KITHAE EizEF
loc]

g 24Q1 24Q2 24Q3 24Q3E§Q21= 24Q3$é$m12 24Q1 24Q2 24Q3 24Q3L§‘2Q2!E 24Q3§§ﬂamtg
002850.57 RLHER 4.33 15.43 13.12 -14.98% 121.40% 46.01 45.31 49.83 9.98% 16.91%
300953.57 =R -26.01 -28.71 -27.11 -5.57% 47.01% 7.29 9.74 4.92 -49.50% -18.19%
300382.57 Hr3kre -5.72 -7.07 -8.76 23.93% 57.10% 17.24 14.27 13.93 -2.42% -11.68%
002384.5Z RILES -17.22 -27.4 -30.99 13.09% 22.67% 47.87 38.92 39.48 1.45% -14.09%

ait -44.63 -47.75 -53.74 16.47% 23.96% 118.40 108.24 108.16 0% -2%

FIERIR: Wind, ABIANE, RRIESHRAT
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[

IRmIEFF

SOOCHOW SECURITIES

B $KBIER: Q3SIRIRLLERE, AEhr-ml mRAIEGNE

¢ 24Q3ksSialE, BREEDRELIERHA. 20245Q1-Q3xLEW409.68{27T, [REEL-42.62%, HA,
24Q3EW142.92{27T, [ELL-45.26%; VAREEFE-11.02{27T, EE35.55%; FEFIZ6.55%, [ELL
0.75pct; |ARHEFIZR-2.69%, [EEL-0.29pct, 24Q3FEFIZFR6.66%, [EEL-0.56pct, IREK0.29pct; A4S
FZR-2.43%, [EEL-2.39pct, TREZ0.81pct,

B#E: 20245FQ1-Q3RQ3LBIEIRIRIRIER (127T)

2024Q1-Q3 24Q1-Q3[FkL 2024Q3 24Q3[ELL 24Q3%KtL
EWIEN (1Z7T) 409.68 -42.62% 142.92 -45.26% -7.41%
13Z&FE (1Z7T) -11.02 35.55% -348 -3108.21% 30.46%
Ef= 6.55% 0.75pct 6.66% -0.56pct -0.29pct
383:5FEE -2.69% -0.29pct -2.43% -2.39pct 0.81pct
SEENFMSR (1Z7T) 23.10 46.05% 8.16 -79.12% -46.44%
E=]: 9.05% 3.16pct 8.74% 3.05pct 0.64pct
24Q3 24Q3Q21ig 24Q3FBRFMBI
RIUTMER (1Z27%) 290.69 138.58% 128.85%
FRUSETR (1Z27T) 55.24 1191.69% 780.35%
F5 (1Zw) 75.17 3.05% 27.63%

FIERIR: Wind, ABIANE, RRIESHRAT




$31RIR20244EQ1-Q3 % 2024£F Q3N 45 [ 555

SOOCHOW SECURITIES

B $KBIER: Q3SIRIRLLERE, AEhr-ml mRAIEGNE

¢ Q3L BAISZHREERNKILTE, RERFAH. firmitBn=% aRAlsS, ERMEVERS.
FAFAEE24FQ3TS 1ZTT, [EEREL-54%/-19%, |3&$FI1.01127T, EREL-67%/-56%, FEZIRERTRE
M. BAWR, FiEHee. RERER24Q3SIRINtLEE, EINELIHNSELZREIREER, BRI
BE=.

Fz: 2024FQ1-Q3R QITKEIERIRREZE BEWIER (1Z27T)

FRERSERR [ON ASSFE

PRBIEIR 24Q1-Q3 |24Q1-Q3[Ls 24Q3 24Q3[EE | 24Q3%#FLL 24Q1-Q3 (24Q1-Q3[Lk 24Q3 24Q3[tL 24Q31REL

300769.5Z ERK 65.30 -54.35% 21.90 -59.56% -10.58% -8.22 17.52% -3.06 -740.75% 7.64%

300432.5Z i 58.83 40.80% 22.88 23.26% 8.99% 3.11 177.26% 1.79 326.40% 94.31%

603906.SH TRAERIY 56.61 -12.81% 20.92 -21.89% -0.10% -3.03 58.33% -0.82 -12.88% 42.67%
300477.5Z BRI 21.63 3.67% 7.21 -8.21% -2.63% -1.81 -1.80% -0.47 53.11% 36.84%
688275.SH FiEsnRe 48.52 -51.48% 19.05 -54.92% 6.22% -5.98 36.99% -1.93 -76.16% 29.51%
301358.5Z WiRgvARE 158.79 -53.74% 50.98 -54.28% -18.59% 491 -68.18% 1.01 -66.56% -56.01%
ait 409.68 -42.62% 142.92 -45.26% -7.41% -11.02 -35.55% -3.48 3108.21% -30.46%




PRIR2024FQ1-Q3522024F Q3R BLE [) 4 =il

SOOCHOW SECURITIES

B SREBIER : SXEERFURCEBINSZ, Fhr=a+— P RFHE=rTH

¢ SinFmEARKRMIERE, BLEIEHm+—CLPIRABNETFIRSE. JpiTURLER~, Sin
PN IEERRE, KR4 RNEFI1-2kit, LA mattigF, JMIBH &—MLELHIRT, &
LEFBEIREZE0.2-035t/MAR, —&EIREHER"HR, BFEEKREZE0.1-0.2/5/M,

x: MEERER BEERAIER

2022A 2023Q1 2023Q2 2023Q3 2023Q4  2024Q1 2024Q2 2024Q3
HeE (J5IE) 324 103 116 15.1 137 136 173 16.7
Wae| B (Br/W) 14.89 1452 9.74 8.34 5.79 3.76 4.09 345
SR (/W) 0.93 0.27 0.83 0.20 0.03 0.10 0.13 0.06
HEE () 172 4.0 5.0 6.9 5.5 45 6.1 6.2
&5 P (Br/W) 1478 13.97 8.92 8.87 5.49 475 4.54 420
BHEF (BT/M) 1.56 -2.11 -0.76 0.07 -1.29 -0.55 -0.69 -0.64
HitE (J5IE) 9.2 22 4.0 5.6 4.6 3.1 4.7 6.0
Bi|  ffh (Fro/m) 14.91 15.91 7.57 8.52 5.32 4.21 431 359
BgR (FT/W) 1.04 -0.15 -2.01 -0.20 -1.20 -0.42 -0.58 -0.32
HeE (J5IE) 9.5 12 25 33 38 2.7 5.2 5.6
wiE| B B/ 14.54 14.96 9.74 431 5.14 3.69 347 -
BHEER (/W) 1.05 -0.43 -1.90 -0.15 -0.67 -0.68 -0.30 -0.25
HE () 4.4 03 12 16 15 17 3.0 35
Bl By (B7/i) 10.99 - - - - - - 4.50
SR (BT/M) 0.65 -9.33 -2.33 -1.56 -1.70 -0.35 -0.10 0.14




PRIR2024FQ1-Q3522024F Q3R BLE

) 52T

SOOCHOW SECURITIES

B S$BIER: TS

EBRK, 1A FEBRE

¢ FEMrEMERREERE, T4 ~EIME. MPEeE24QRTRME-3927T, RQ2 -24%; Eiz

BAR16127T, Q2K -40%. BRMK24QXRTEIE 0.23127T, BQ2XK +122%,;

EEALE 6127,

RQ2K -304%. RBil#iEg24QRTEIME-211Z47T, BQ2K+35%; BIERA-7{27T, BRQ2K-395%,
BAHE, QHTUEBFEFAZ12(Ck, [BEIFLL-63%/+4%, KELRFEEIF, Q3FITIEFEEIE
49(Z7T, BF#-53%.

#F: 20245FH15%2024FQEKBIFRIRIRMER EEEFER (127T)

eSS ERIR EFMEHEF-KIEHEMR BEEF
o] B
SREBTER 24Q2 24Q3 24Q35:Q2iLic 24Q3$§$*m“ 24Q2 24Q3 24Q35:Q2i 24Q35§$m15
300769.5Z EHHK -1.02 0.23 122.26% -94% -1.60 -6.46 -304% -147%
300432.5Z ElIfEL 2.13 -0.99 -146.24% -116% 433 6.54 51% 90%
603906.SH BRI -42.16 -41.15 2.40% 9% -4.71 -0.40 92% -97%
300477.5Z BRI -20.64 -15.13 26.73% -19% -14.44 -14.74 -2% 139%
688275.SH JoiEsRE -32.13 -20.95 34.80% -33% 2.51 -7.41 -395% -154%
301358.5Z N e A -31.59 -39.07 -23.68% 142% 26.00 15.52 -40% -9%
ait -125.40 -117.05 6.66% 24% 12.09 -6.94 -157% -124%
FIERIR: Wind, ABIANE, RRIESHRAT

40



$RIR2024££Q1-Q3 K% 20244F QLR LE ) 52 %

Gth: TEERDE, RFHE+iFmaER2F=IR

¢ BEMREMHEFZNET, MEobr=E, 2024FQ1-Q3xLME425.08(Z7T, EEL-23.31%; IFEIEFE27.36
27T, [EE-43.58%, He, 24Q3EU148.931Z7T, RIEL-22.38%, ¥ALL-0.08%, |3&HFFiE9.12127T, [EIEL-
30.61%, FREL-14.11%; 248Q1-Q3ERR21%, FLL+0.79pct; IFEEHZR6%, REE-2.31pct, 24Q3FEA
22%, [EEL+0.60pct, ¥REL+1.82pct; |3EIEFIZ6%, [EEL-0.73pct, FREL-1.00pct,

¢ ERIBEXIETER, SFAFAZPEME. QIRREEWEINE14.89(2, EIEL-5.25%/+38.96% ; Qsﬁzsﬂﬁ
18.081Z, RIRLL-42%/-39%; HAKRIERETITZ1821Z7T, BE#M+30%; QIMRRTEIME-169.521Z7T, BIZER
249.82{27tC, BEFHI+2%.

Bl&: 2024£EQ1-Q35%2024£EQ3GAIRIRIRIER (127T)

2024Q1-Q3 24Q1-Q3[ELE 2024Q3 24Q3[EEE 24Q334LL
WA ({Z273) 425.08 -23.31% 148.93 -22.38% -0.08%
PBHFE (1Z7) 27.36 -43.58% 9.12 -30.61% -14.11%
FF=E 21% 0.79pct 22% 0.60pct 1.82pct
AT 6% -2.31pct 6% -0.73pct -1.00pct
HAxE 12% 2.55pct 13% 2.19pct 1.68pct
FEFMRMER ({27T) 18.23 -31.05% 14.89 -5.25% 38.96%
BEAEZ ({27) 83.18 -16% 18.08 -42% -39%
24Q3 24Q3FEQ218K 24Q3FEFMEK
BYIEER ({27¢T) 197.78 16.55% 20.00%
FRUFRIR ({27T) 52.10 25.26% 12.74%
&2 (12w 239.76 1.34% 2.63%
EFEME-KEHEFR (127T) -169.52 -10.45% -141.28%
EiEEE ({2rm) 249.82 7.76% 2.27%
E2TE ({Zm) 182 7% 30%

FIERIR: Wind, ABIANE, RRIESHRAT
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SOOCHOW SECURITIES

H iR FEERSK, MAfe R AT RRSR

¢ TBRMDE, RFRB+HFRAARTIRR, AARAGES, RRBENE. EFER2024Q351K35.09
1Z7T, RFE9.62%, ¥A1E6.41%; IFEHFRIE3.811Z7T, E1B17.31%, HiR7.83%; RARHR2024Q3EI
15.26127T, [F1526.75%, ¥iE23.88%; |AE4FiH2.211Z5T, FIE35.33%, #1E6.34%; HEIES24Q3
EI16.20127T, RE1E25.79%, #ME35.23%; |AFIFHIE1.14127T, FiB66.49%, HH151.27% ; W45k
2024Q3EW132.311Z7T, [FIFE53.08%, ¥RKE7.92%; |AE:&FiE1.791Z7t, [FI£65.50%, #iE34.93%.,

El%: 2024fFQ1-Q352024F Q3R RRIRIER ({277)

REERISTERIR A AR FE

Gtk 24Q1-Q3 |24Q1-Q3[HELL 24Q3 24Q3[ELE 24Q31RLL 24Q1-Q3 |24Q1-Q3[ELkE 24Q3 24Q3[HLL 24Q3%5LL
603659.SH BER 116.88 -15.81% 35.09 -9.62% 6.41% 12.39 -23.97% 3.81 17.31% -7.83%
301349.5Z e 7.02 -19.40% 2.05 -41.91% -9.76% -0.15 -128.13% -0.07 -123.20% -266.71%
300890.5Z M=t 13.25 -21.07% 3.38 1.91% -9.69% 0.56 -37.19% 0.18 -10.85% -28.55%
001301.5Z AR 31.71 14.16% 15.26 26.75% 23.88% 5.78 1.72% 2.21 35.33% 6.34%
600884.SH L2 24 147.09 -9.69% 44.64 -14.84% -11.91% 0.23 -98.07% 0.06 -97.02% -93.79%
300035.5Z RIS 35.22 10.27% 16.20 25.79% 35.23% 1.84 426.25% 1.14 66.49% 151.27%
835185.BJ ks 203.10 -49.44% 32.31 -53.08% -7.92% 6.71 -50.81% 1.79 -65.50% -34.93%

ait 554.26 0.00% 148.93 -22.38% -0.08% 27.36 -39.95% 9.12 -30.61% -1411%

KRR Wind, ABIAL, FREIESHEET 42



$RIR20244EQ1-Q3 % 2024F Q3L B 1)) 42l %
B fath: TRlat, A RSB+ HiF-RLBRASIR

¢ TBRMBE, BPHE+FHEmRAEBRHARE, AARFYES, PRIPENE. NBRREE, QAEAR
%9 0.33757t, MERNGER, BUBNESAE,; WFin/90.15-0.2 BT, REETREE; FRESA8 01775
7T, RRFTAURT+ASHCEMEFARMm, RCAEETRE.

B%: (ks mRiiFS

2022A 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
tHEg (BhE) 10.7 24 2.9 43 4.6 33 5.1 6.4
HA| Bt (BT/iE) 443 4.58 3.98 3.16 3.02 2.95 2.74 2.70
ST (FF7T/iE) 1.18 0.95 0.60 0.38 0.35 0.38 0.37 0.33
HER (k) 33.0 7.5 9.5 10.8 8.2 9.0 11.0 11.0
%;5 By (F7T/M) 5.00 477 3.76 3.12 411 3.25 2.66 -
ST (FF7T/iE) 0.31 0.23 0.35 0.33 0.27 0.24 0.25 0.16
W (k) 13.9 3.0 3.8 42 45 3.1 3.6 33
’;f iy (F7T/M) 6.20 5.59 439 3.99 3.72 - - -
ST (FF7T/iE) 1.19 0.90 0.35 -0.55 -0.62 0.00 0.00 0.00
HER (k) 18.3 5.0 6.3 7.0 8.2 5.0 8.0 8.0
2 B (B7/i) 5.09 3.58 2.86 3.31 2.84 - - -
ST (FF7T/iE) 0.50 0.40 0.30 0.00 -0.29 -0.08 0.05 -0.10
HE (F) 11.4 25 34 40 42 3.8 5.0 6.5
il B (57T/M) 3.95 471 3.97 3.64 3.72 3.17 2.69 2.82
ST (FF7T/iE) 0.40 -0.54 0.07 0.21 0.29 0.09 0.11 0.17




[

IRmIEFF

SOOCHOW SECURITIES

fath: FUWEFMESTE, T = RE

¢ ZERB. SIRMEFEDRKX, T ~BERME. BERFR24QEFNE-4.7(27T, BEAIF116%;
SIERA82.2{27T, BFH-1%. (EEHH24QEFNE13.9127T, BEWIE-5%, EizBA19.5(Z7T
 BEFA-1%. MIFEE24QEFINE-8.8(247T, BEFWIE131%,; Siz&A9.1147T, BEFEH-12%. HAX
BER24QCEFIME-11.2127T, REDE16%,; EZRA39.5(Z7T, BEM11%. HZE28BRIB24Q3EFI
£-111.6/Z7T, BEWE13%,; SizAR41.3(127T, BEFM-9%. PREBK24QEFNE-13.7(47T, B
FHIE33%,; BIzRA19.5(27T, BEMI-19%; WFHR4QIEFIE-33.4(27T, BEMIFES29%, iz
B/A38.7127T, WEFEMAS%. QTIWEFHAZ18(Zk, FREL-42%/-39%, TRBR.

E%: 245Q1-3GIRRRMERTEEZFER (127T)

FREERSEFEIRIR EREFNE BiEEF

£tk 2024Q1 2024Q2 2024Q3 24Q35§$*”‘E 2024Q1 2024Q2 2024Q3 24Q3§§EW‘E
603659.SH BEER 8.2 43 -4.7 -116% 80.7 69.7 82.2 1%
301349.5Z St 13.8 13.7 13.9 -5% 20.3 19.8 19.5 -1%
300890.5Z eSS -6.8 -7.8 -8.8 131% 94 10.2 9.1 -12%
001301.5Z IARHE -115 -8.9 112 16% 35.7 348 395 1%
600884.SH 2 -102.6 -1134 -111.6 13% 37.7 40.2 413 -9%
300035.5Z thijE S -10.9 1222 -13.7 33% 22.1 20.2 19.5 -19%
835185.B) 4SS -0.1 -29.2 -33.4 -529% 40.9 37.0 387 45%

Bit -110.0 -153.5 -169.5 -141% 247.0 231.8 249.8 2%

FIERIR: Wind, ABIANE, RRIESHRAT
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) 52T

SOOCHOW SECURITIES

LN

H BiFiak; @\ QLRSS & SSiRlr X

¢ FEMBRERRINEME, 24Q3TURFIRILH—F TR, 20245Q1-Q3xLMF W 3231278, FLLTRE17.45%; A&
EFE8.15(Z7T, RELTE76.31%, HH24Q3sLMEUR117{Z27T, BELUREE17%, KL EFH4%; |3E%FiE1.08(2

7C, [EEUBE(E89%, FRLLTFE73%.

¢ 24Q3FRIE, FFHEFIFLL TR, BRIKFRE, 20245Q1-Q3ERK15%, B THpct; IFREFIZRI%, B
NH£6.27pct, HrR24Q3FRIK14%, B TH6pct, FELTE2.68pct; IFRHEFIZR0.92%, FH TH6.06pct, Rtk

TFE2.68pct,

Bl%: 2024FQ1-Q3%2024FQ3BF /AN ARIRE R ({27T)

2024Q1-Q3 2024Q1-Q3[@EL 2024Q3 24Q3[L 24Q33EL
= (1Z27T) 322.96 -17.45% 117.42 -17.04% 3.92%
138:2F08 (1278) 8.15 -76.31% 1.08 -89.04% -73.39%
EF= 14.87% -6.62pct 13.51% -6.46pct -2.68pct
ST 2.52% -6.27pct 0.92% -6.06pct -2.68pct
BEE 12.18% 1.33pct 12.06% 1.36pct 0.54pct
ZEENSMETE (1278) -11.17 -124.20% 7.70 -45.43% 3905.51%
HEHFE (27T 42.10 -43.14% 12.26 -42.03% -5.54%
24Q3 24Q35Q21gkK 24Q3FEREMBII
RUEER (1Z7T) 320.41 192.68% 169.59%
FRUERTR ({Z7T) 46.22 245.73% 202.94%
=& (Zx) 59.19 -0.35% 0.88%
EFEME-KISHAEFR (127T) -0.92 73.97% -101.18%
EEEE (Z7T) 170.45 -6.08% -15%
EFETEE (1Zx) 135 4% 13%

FIERIR: Wind, ABIANE, RRIESHRAT
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) 52T

SOOCHOW SECURITIES

O eEERAE: QELERIRSNMES, —EmSRr A

¢ BMBESPERAME, —&SIRTAK. XBHE2024Q3EU34.13127T, FEIRE17.52%, TH1E14.26%,
JA%F1.011Z7T, FEFE78.25%, IRE18.15%, FEFE2024Q3EW20.85/Z270, EIE-3.02%, FR1E0.85%,
JAEH%F2.86127T, [F1E1.89%, IRE13.91%, 2EE2024Q3FW22.671275, [EIFE35.60%, TRBE8.59%,
JAE81%F-0.45127C, RFIPE123.34%, IRF247.47%. KERBR{H2024Q3F W 5.56127T, [EIfF4.04%, IR

23.30%, 3&#5#R0.611Z7T, EFF2300%, #pE90.01%,

ElZR: 20245FQ1-Q3522024FQ3BFR M7 BmIRRER ({27T)

HEERISTEIRIR [N JAELSFE
NEBNEERBRR 24Q1-Q3 24Q1-Q3[ELE 24Q3 24Q3[EEL 24Q315LL 24Q1-Q3 24Q1-Q3[FLL 24Q3 24Q3[EEL 24Q3REL
300037.5Z ENEER 56.67 1.51% 20.85 -3.02% 0.85% 7.01 -12.00% 2.86 1.89% 13.91%
301238.5Z b= ) 16.06 -47.77% 5.54 -44.96% 11.79% 1.49 -63.44% 0.41 -67.73% -36.52%
688353.5H HoReEER 3.32 -16.44% 1.28 -20.22% 26.91% -1.32 -613.54% -0.59 -1088.20% 0.92%
002709.5Z Kghat 88.63 -26.90% 34.13 -17.52% 14.26% 3.38 -80.69% 1.01 -78.25% -18.15%
002759.5Z KERRR 1S 14.52 -11.83% 5.56 -4.04% 23.30% -1.89 -833.01% -0.61 -2300.03% -90.01%
002407.5Z z8% 68.76 -21.73% 22,67 -35.60% -8.59% 0.25 -94.60% -0.45 -123.34% -247.47%
002326.5Z KARHE 33.39 7.30% 12.00 13.32% -8.95% -0.90 9.57% -1.28 761% -802.73%
603026.5H Bt 41.61 -5.43% 15.40 -0.09% 9.96% 0.11 -83.95% -0.27 -152.61% -358.43%
&it 322.96 -17.45% 117.42 -17.04% 3.92% 8.15 -76.31% 1.08 -89.04% -73.39%




SHRIR20245£Q1-Q3522024F Q3 s B4 1)) 4%

SOOCHOW SECURITIES

B 8RR m: QWLERFIEIRER:, —& SSRrA

¢ RQIPuBRFILR, T=HRPMUSIRT K. XG7FR24Q2REARH 115, FRAIEZF0.08757T/ME+,
BfIFut R mr s, 245REp4ES, MFTiTl. XbR. Z282QZ\BmENTN, PRI
—#&NiB,

EZ%: BRikFEERFIFS

REAT iy 2022A  2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3
HI8 (F5T) 315 7.9 8.8 1.7 1.2 9.0 11.1 136
KB | 2 57/ 7.08 ; i i ; i -
SRl B/ 155 0.75 0.60 0.38 0.30 0.1 0.08 0.08
HI8 (F5T) 10.5 22 3.0 43 39 3.3 46 56
HEID | B (/M) 7.33 5.58 414 3.77 414 3.93 2.82
FAER A7/ | 0.83 0.20 0.12 0.12 0.08 0.00 0.04 0.04
B (M) 3.0 08 0.9 12 12 0.9 1.0 12
ZRE | B (B/M) - - - - - - -
Fhusd (w/ 0.20 0.05 0.00
HIE (M) 12 03 0.4 0.4 0.4 0.6 0.6 0.7
X | S B | 2775 16.08 12.37 10.54 10.54 5.56 5.56
FhuER (/| 536 0.70 0.40 0.60 0.40 0.00 -0.15 -0.50




PRIR2024FQ1-Q3522024F Q3G B L5 DY Es

Bl RiE: FEhImissE, BRRILHE—SRE

¢ EFEMTMT24Q3RFKERLLHE—S T, 20245Q1-Q33LIEU390.58127T, EIELTFE10.34%; I3E%F)E
27.93127T, B TFE56.47%, 20245 Q3LMEW142.761270, FEILLTE4.32%, IR EF4.57%; 1ARHEFE
8.431Z7¢, B TBE52.07%, IRELTFE14.10%, 20245 Q1-Q3FEFIZ21.85%, FLL TES8.62pct; IFRHEF=
7.15%, EILLTPE7.58pct, Eh20245FQ3FEFIZL20.97%, FLLTFE8.60pct, IRELTFE0.58pct; |IFEHEFI=R
5.91%, EELTRE5.88pct, TRELTFET.28pct,

¢® 24Q3EAFAZBERLL LA, 4556, TW24FEQ1-Q3EARFZ148.15127T, FEE12.14%, 24Q3EARFFZ54.02
1275, EFREE+1.54%/+11.07%, 24Q3FKREETFE305(27T, BQ21E6%, W24F{I1E36%.

BlZ%: 20245Q1-Q35:2024F Q3FIRIRIRTER ({27T)
2024Q1-Q3 24Q1-Q3FLE  2024Q3

24Q3[LL

24Q3%#tk

FIERIR: Wind, ABIANE, RRIESHRAT

EWIEN (1Z7T) 390.58 -10.34% 142.76 -4.32% 4.57%
13558 (1Z7T) 27.93 -56.47% 8.43 -52.07% -14.10%
E = B 21.85% -8.62pct 20.97% -8.60pct -0.58pct
ST 7.15% -7.58pct 5.91% -5.88pct -1.28pct
ZRE 13.93% 1.65pct 13.30% 0.07pct -0.86pct
FLEFNSMER ({257T) 53.80 5.71% 40.82 87.29% 2.90%
BEAZ (127w) 148.15 -12.14% 54.02 1.54% 11.07%
24Q3 24Q3FKEQ2i8i< 24Q3FKBRFMIZK
RUIEFR (127T) 349.70 77.02% 72.37%
FUSERIR ({Z27T) 45.84 -8.53% -5.93%
FR (1Z7w) 182.13 -4.33% -5.31%
EFHME-KIGHER (1Z277) -250.04 14.03% 120.80%
EE&4F ({2) 164.74 1% -21%
£ETE ({Z7m) 305 6% 36%

48
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[

IRmIEFF

SOOCHOW SECURITIES

D RE: SRS, BRIV

_55‘4 +

¢ RIRRREHE—PHRE, BELSHEPRFFIKEIRK, ER. PHSHLLTE. BiERH24QEW
26.811Z7C, [IFE23.93%, I1E9.19%, |AE&FI1.52127T, FFE79.64%, Hi514.74%; EiRHBEQ3KA
9.52{z7T, EtE11.45%, ¥E1.37%, F3EEF)1.07Z5T, RFF62.84%, #BE20.62%.

ElZ&: 20245FQ1-Q3522024FQ3RIEIRRER ({Z27T)

FaEESERR KA 1385FUiE

[T 24Q1-Q3 24Q1ti.Q3ﬁ 24Q1té°3*'7‘ 24Q3 | 24Q3@t | 24Q3%tL | 24Q1-Q3 24Q1t;$°3'ﬂ 24Q1t&°3“‘ 24Q3 | 24Q3[LL | 24Q35LL
002108.SZ | &){BREK 19.62 -1.54% 5.48% 7.28 7.76% 0.40% 1.38 -43.02% 17.35% 0.50 -34.98% 76.84%
002080.5Z | iRl 168.11 -7.79% -7.62% 62.70 7.15% 2.63% 6.08 -64.38% -37.98% 1.44 -54.55% -42.16%
30056857 | 2yt | 2605 | 17.86% | 6.07% 952 | 1145% | 1.37% 349 | -4766% | 13149% | 107 | -62.84% | -20.62%
0028125z | msmasy | 7465 | -17.91% | -346% | 2681 | -2393% | 9.19% 443 | 7941% | -33.22% | 152 | -79.64% | 14.74%
688733.SH =AiE 3.75 7.86% 5.17% 1.36 3.29% 8.04% 0.15 -4.38% -1.04% 0.09 139.12% -62.38%
603659.SH Rk 98.40 -15.81% -1.44% 35.09 -9.62% 6.41% 12.39 -23.97% 8.59% 3.81 17.31% -7.83%

ait 390.58 -10.34% -3.77% 142.76 -4.32% 4.57% 27.93 -56.47% -9.01% 8.43 -52.07% -14.10%

FIERIR: Wind, ABIANE, RRIESHRAT 49



SHRIR20245£Q1-Q3522024F Q3 s B4 1)) 4%

Bl [RRR: PEnRmisss, BFRILHE—LRE

¢ QIRZRBNMEBEIETIE, BAEFEL, PARFIIETRE. 24Q3BEERMPALIEFI0.087T/F, K
EEH—2 T, ANETA. BEESISSIRG, BYPEEMFIELZ0.1270+, RE30%-40%, FEE
E‘ﬁn[&ﬁ]ﬁ%m; S R24Q3EFEF0.087T/F, MUEARFFF, RIRTISFIRIFFEL, REMETRH?

INMETTESIE,

B RIETIEERFIFS

wEaT  Bm 2019A  2020A  2021A  2022A  2023Q1  2023Q2  2023Q3  2023Q4  2024Q1 2024Q2  2024Q3
W& (ZF) | 83 123 30.1 46.5 10.0 12.0 15.0 12.5 12.2 15.3 20.0

BB B G/E) | 265 233 238 233 2.90 2.83 266 267 216 1.82 152
*ﬁi*)“ Ge/l 104 0.75 0.85 0.84 0.60 0.60 0.50 0.30 0.13 0.09 0.08
HE (1Z2F) 3.5 6.4 113 17.0 42 6.0 7.8 7.3 6.4 10.0 11.5

SEHE B Gu/E) | 194 142 171 1.90 179 130 124 125 127 1.06 0.94
*‘ﬁ’i*)“ Gv/| 022 0.13 0.25 0.45 0.40 0.33 0.33 0.05 0.15 0.08 0.08




[

IRmIEFF

SOOCHOW SECURITIES

Bl [Bi%E: TUWEFNES

¢ TIMEFMETE, i1, BESFMEENDERKX. iCMBTR24Q3EFIE-7.0{27T, REME190%,; &

SR

H—1 T BE

=]
=

ERAR11.6127T, BFM-12%, hidfHR24QEFINE-104(Z27T, REVECS%,; S-RAR4.8{27T,
RFEN-78%, BilFMER24Q3EFINE-34(27T, RFEWEA790%; EizBA36.0127T, BFHI6%. B
HEIRMB24Q3EFIE-104.61270, RFWF22%; ERA22.0(Z7T, BFMI-54%; SRiBAQIETF
ME4.3(27T, WEE3I%, SIzRA8.1Z7T, WEFEV-2%,; BERR24AQEFNE-4.7/(27T, WEVIE
116%; En&A82.2(Z7T, BFH-1%.

i ¢,

EBlFR: 24FEQ1-3FIEFRRMEREEZFBER (127T)
GRS EIRIR TEEFME (S
Yoo oo
(] 2024Q1 2024Q2 2024Q3 24Q35§$*‘”*E 2024Q1 2024Q2 2024Q3 24Q35§$*mﬂ
002108SZ | seems 41 52 70 -190% 137 123 116 12%
00208057 | ARl 21011 1023 -103.9 -65% 255 5.9 48 _78%
30056852 | EEME 79 198 342 -4790% 395 395 36.0 6%
00281257 | miEmem 837 -102.1 104.6 -22% 446 276 22.0 -54%
688733.5H =EE 6.6 58 43 -39% 93 8.3 8.1 2%
603659.5H gz 8.2 43 47 116% 80.7 69.7 82.2 1%
ait 11820 12193 12500 121% 2133 163.2 1647 21%
FIERR: Wind, ABAE, REIESEHRER
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SOOCHOW SECURITIES

=7 iEtR: Q3ZFINk, LBFfpEE

¢ Q3EBFINM, LABFRIXIENE, 2024Q1-3sLEU320127T, FELLREIZN45%; |138%FiE4.4127T,
BRI/ 83%., Hb, 24Q3EW118{Z27T, BIFREL-42%/+18%, 3&4%F5E1.8(27T, EIRLL-83%/-18%
. 24Q1-3FER=EH8.6%, EILLTIE.4pct; |FAEHFEFIZFR-0.2%, ELLTE25pct, 24Q3FEFIZR8.5%, ER
2 4pct, INE2.2pct; ARERIZR4.3%, ER11pct, #RE0.9pct,

¢ QEEMMETIALLMETIE, BXAFIHELXIEEM. 24Q1-38EENFMER-1.7{Z278, BiK110%,
2AQEEEMNFMEIR16/27T, FIE1.5%, INRET7%; 24Q3BAFZ12127T, FEig66%, H1E104%, Q3
KERATZTT, REVIEN24%,; QRILEEFINE71ZTT, BREVMRI32%, BEEAR256{2TT, &
F41-2.4%,
ElZ%: 20245Q1-3=IERIRIRIER (1Z7T)

2024Q1-3 2024Q1-3[EE 2024Q3 2024Q33AKLL

2024Q3FEEE

2024Q1 2024Q2

ZIIA (1Z7E) 3196 -44.8% 102.3 99.8 117.6 -42.2% 17.8%
ISR (1Z55) 44 -83.1% 05 2.2 1.8 -83.0% -18.1%
ET S 8.6% -1.4pct 6.5% 10.7% 8.5% -2.4pct -2.2pct
ISR -0.2% -24.8pct -9.1% 3.4% 43% -10.9pct 0.9pct
TS 6.7% 3.2pct 6.1% 7.6% 6.6% 2.6pct -1.0pct
SEEMFALH (27T 1.7 -110.3% -352 17.3 16.1 1.5% -7.0%
BEAE (127%) 314 -5.2% 13.0 6.1 124 65.8% 104.1%
2023Q4 2024Q1 2024Q2 2024Q3 2024Q3E4EMILIE
RISER (1Z5E) 143.9 113.1 120.7 128.5 -10.7%
TRUTERIR (1Z7T) 13 26 3.2 1.7 37.0%
75 (1Z5) 63.5 68.0 76.6 787 24.1%
HERTE (Z5) 43.0 46.9 44.0 52.0 20.7%
EEEFHE (1Z7T) 103.1 65.0 73.8 70.6 -31.6%
SEEE (127T) 262.5 2795 266.3 256.2 -2.4%
FIERIR: Wind, ABIANE, RRIESHRAT 52
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SOOCHOW SECURITIES

EI=riEh: SRLRIEKES, BRI BRARE

¢ Q3EFEEFERILXIERK, R, KIEBAERE. FERHR24FQIEW44ZTT. RR22%. #1839%, |3
BER1. 125t Bim55%. MIE123%; HARR24FQ3IER201Z7T. RiR52%. 2%, I3EHEFI1.812
JC. [EiEk69%. ¥K1E1%, BFIKFENAIERTI TS, IREFHII24FQIEWA4.912, FEiF76%, FHiE45%
, JAENEF-1.312, EiR275%, 4%,

. 2024FQ1-3=FTIFRRIREE BEWRFERR (127T)

FREERISEFHRIR A eI

=TIEtR 2024Q1-3 FLL 2024Q3 524 732 2024Q1-3 G4 2024Q3 54 b
688005.5H | BHERHY 1132 -39% 444 -22% 39% 12 -81% 1.1 -55% 123%

300073.5Z | LFRHR 55.3 -56% 19.8 -52% -2% 4.6 -69% 1.8 -69% 1%
688707.SH | #REEHHS 14.6 -72% 49 -76% 45% -33 -981% -13 -275% -94%
688779.SH | {KimiER} 37.7 -55% 12.7 -64% -11% -1.7 -339% -1.1 -1479% -54%
688778.SH | [EZHTHE 98.8 -25% 35.8 -28% 19% 37 -11% 1.3 -19% 0%
&it 319.6 -45% 117.6 -42% 18% 4.4 -83% 1.8 -83% -18%




PiRIR2024FQ1 -3V RS

) 52T

SOOCHOW SECURITIES

=7 ER: SES/HITIENSHRE, HARFIMATIFER

¢ FEREEE24QRIERENIERE0.26 547G, HE44%, TERTINE. FHE. ARSI SAREE
T RISHRIBERCE, BBRAR, t&ekiE. WAEQ3SRA0.512, FENNE, =JoERQ3AIEIAERE0.475 +,
QAFET —Hiwr - It SEIRS e, B HIRATEaER BT, TtBRFKEEH—SUE

¢ SARER4QI=TIERBRIEINAFRIET 7T+, WHEFFE, BAKFIRBRE T, EXFEIMER G
53[_2%53:30-40%, THEROFMERLNE, QIBINEF HLURFAES0%, QABAIKFFRITHEF157T/I

BR: =xERTIERMERERESER
2019A 2020A 2021A 2022A 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
HIE (F5T) 13 2.0 4.4 6.2 14 16 18 12 1.0 12 1.0
WFt| e (5F/) | 2486 | 1366 | 17.86 | 3496 | 37.87 | 2705 | 2600 | 2366 | 1804 | 19.89 | 1462
*‘m‘% (B%/| 212 | 083 | 155 | 410 | 298 | 395 | 300 | 28 | 110 | 096 | 1.00
HIE (F5T) 2.2 26 5.2 8.9 26 19 27 27 26 27 35
NE | 8 (B/M) | 1932 | 1512 | 2067 | 3457 | 3623 | 2692 | 2377 | 1687 | 1604 | 1353 | 1368
BRR A7/ | 129 | 060 | 148 | 137 | 120 | 036 | 088 | -012 | 012 | 020 | 041
H18 (F5T) 3.9 49 7.2 8.0 1.1 17 20 24 24 2.1 26
m58| B (57/m) | 2006 | 1868 | 2162 | 3612 | 3756 | 3015 | 2826 | 2014 | 1540 | 1647 | 15.69
*‘ﬁ'ﬁ“) (B7/| 038 | 051 | 071 122 | 092 | 075 | 070 | 042 | 042 | 057 | 055




SiRER20244EQ1 -3V S gt 1)) % Rl %

SOOCHOW SECURITIES

E=riEh: TUEFNSERRI, BEN =5rhigih

¢ TUIEFHEERREYY, BEN F=ERiBI. BERR24AQEFIE-17{27t, BEWIE313%; BER
A53(Z5T, BAENI-8%, SFRIEAQIEFIMET2ZTT, WENIHS%,; BERA2(Z7T, BET+3%
. IREFH24Q3EFIME6.8127T, BEVIE25%, SIZRA2MLTT, BEW+7%. KimBR24Q3EF
WE-427T, BEVIE152%; SzEAR56{27T, BREV0%, BESHEE24QEFIE12127T, BEFVIE
22%; BIZAAR35Z7T, BFYI-13%.

ElZ%: 24FQ1-3=TIERRRIMEREEZIFER (127T)

FREERSFEIRIR TEEFNE BiEEF
=5IER 2024Q1 2024Q2 2024Q3 z4q35§$m1g 2024Q1 2024Q2 2024Q3 24Q35§Emg

688005.5H | ZERHE 115 130 166 -313% 64.5 62.9 52,8 8%
30007352 | MFREE 64.0 66.3 72.1 5% 91.1 89.3 91.7 3%
688707.5H | IReesiit 6.3 83 6.8 125% 28.2 23.0 20,5 7%
688779.5H | |KimiERl 58 1 40 152% 5.4 57.1 55.9 0%
688778.5H | [ESBHRAE 12.0 111 12.2 22% 40.4 340 35.3 13%

ait 65.0 73.8 70.6 -32% 2795 2663 256.2 2%




) 52T

SOOCHOW SECURITIES

=calRE . Q3TTIERFIRRILIER, FrraeREiciE R

¢ Q3TUERFIALLIER, —iEIBFIBRIISE, 2024Q1-3LIEI1028(Z7T, EILLIENN2.6%; |3%
FiEA7{Z7T, REELEL3.2%, Hfp, 24Q3EW336{27T, EFREL-3.3%/-6.2%, |I3&:&FE191Z7T, R
Et+15%/+20%, 24Q1-3FFZA15%, FEEIE0.6pct; |38&F24.6%, R TFE0.3pct, 24Q3FEF!
#16%, [EIE0.1pct, INE0.2pct; |FEHEFIZR5.5%, EIE0.9pct, IRIB1.2pct,

¢ QAEEMMESTRIALLTIE, BFRAIME. 24Q1-33EFNEMET83(Z7T, FiE64%, 24Q3REEDN
RINER291ZTT, EIE56%, Wi12%; 24Q3RAF 257127, Ei12%, Him11%. Q3KEFERA361(Z
TG, BREVIENN8%; QIXRLEBHEFIME-53127T, BEMRI25%, SIZEA6012TT, BREYIIEIN-66%
F+®: 20245FQ1-3=TTHIIRIFIRIRIER (1Z27T)

2024Q1-3 2024Q1-3[ELE

2024Q1 2024Q2 2024Q3

2024Q3[HLb

2024Q31FLL

ZAIA (1Z5T) 1028.2 2.6% 3342 358.0 336.0 -33% -6.2%
IELSEFE (1Z5T) 473 -3.2% 13.2 15.5 186 14.9% 19.8%
Ef= 14.7% 0.6pct 12.6% 15.8% 15.5% 0.1pct -0.2pct
38R 46% -0.3pct 4.0% 43% 5.5% 0.9pct 1.2pct
BEE 8.8% 1.1pct 8.0% 8.2% 10.2% 1.2pct 1.9pct
REEINSMER (1Z5T) 83.0 63.8% 20.7 33.1 293 56.2% -11.6%
BEFE (1Z7T) 180.1 -11.8% 59.7 63.7 56.7 -11.8% -10.9%
2023Q4 2024Q1 2024Q2 2024Q3 2024Q3E ML
RISHER (1Z5%) 188.9 197.6 181.1 167.7 -11.2%
FRISERTR (1Z3T) 16.6 215 255 37.3 124.3%
7% (1Z7%) 335.2 304.3 3237 360.9 7.7%
ERTE (27T 240.8 284.2 308.2 336 39%
EEEFNE (127 -424.0 -468.6 -5184 -531.2 -25.3%
BEEE (1Z57T) 1756 116.5 96.9 60.2 -65.7%

HIESTE: Wind, AFN5,

RRUESHRFR

56



BMRIR2024£Q1 -3 BLS ) 5 Ril%

SOOCHOW SECURITIES

ZTTHIIRIE: BN TEHRWERD —@ ik, LIl SHRIE

¢ BN THRSH—ERIEGSE, ZHbIvEFIIFLLIFEE, £REW4FQIEWISHZ, BER-13%, K
182%, |3EER13.5(2, FB45%, H1E18%. HERR24FQIEW101Z, FEE13%. Hm7%, |3&F
FM4.6{z2. REiF26%. WiH5%, ERE24Q3EW75(27T, BEIE3%, HiF16%,; JA&EFE2{Z5T, FE
51%, ¥RE18%.,

EF: 2024FQ1-3=mRiRIFRREE mEWIER (127T)

FREEIRSTFIRIR A ELE )l F

=TCRITRS 2024Q1-3 Ei]44 2024Q3 54 REL 2024Q1-3 54 2024Q3 5i)x4 KL
603799.SH | #kshill 454.9 -11% 154.4 -13% 2% 30.2 0% 135 45% 18%
300919.5Z | ={EHRRD 301.6 15% 100.8 13% 1% 13.2 -5% 4.6 -26% -5%
002340.5Z HEIRSE 248.7 23% 753 3% -16% 9.0 65% 2.0 51% -18%
688148.SH | FiRE&(D 14.2 -26% 3.8 -21% -39% -1.2 -43% -0.5 24% 28%
688184.SH | MHELR&(D 8.9 15% 1.8 -43% -45% -4.0 -2136% -1.0 -2784% 60%
ait 1028.2 3% 336.0 -3% -6% 47.3 -3% 18.6 15% 20%




PRIR20245FQ1-3NEE R4 DYk

SOOCHOW SECURITIES

o

=TTHIIRE : Q3P{EIRFIIEZRNI TR, ERIFHEETE

¢ PERIBQIZHRM TEFLCRIRKRM, FREABF TR, QHIR2.3/MMAR, HE10%+, Q3FE~mE

MEi%F)1300ET+, ICRIREEM1{ZIT+, Flitsamh0.8{ZckEa 3 EF,

¢ LRV~ miiEE. WRRAREFERE. QIRTmERLN6AM, RIE50%+, QIRFMNELE
E£1.655%E/ME, AEMNMNTREEF, BEREEAENESRE, FtQ3RMERN3H/IT+, SIEk15-20{27FF)]

ﬁ BRI ER T EmFiEiFa BR

rhiERR(n 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
BUIKIR (B, WEF1=7T) 252 353 526 413 -5 -97 315
-HEE (F) 54 62 7.9 55 6.2 55 525
-BEIF (FT/I) 047 057 0.67 0.75 0.0 -02 06
BEEREL (B3) -15 -23 -40
-HHEEE (5H) 0.1 03 7.7 05 04 1.1 1.7
Brem (8A) 20 120 80
-HEE (FZE) 1.5 20 23
IHEFBARMEEMNSFE 341 427 618 560 379 485 460

R 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
BIIRIE (B5) 92 89 117 113 60 108 120
-LHEEE (5H) 23 295 39 375 2 36 4
-EBILF1 (57T/H) 04 03 03 03 0.3 0.3 03
IR (BR) 59 58 18 9 0 0 0
-HEE (FE) 2 26 25 24 2 23 25
-BBILF (57T/H) 0.8 0.6 02 0.1 0 0 0
WHER (B8R) 105 63 69 69 126 240 200
#®eEm (B8R, 88FRERK) -94 211 156 61 63 68 68
WER (BR) 142 137 87 56 339 428 332
-HEEE (F2TE) 23 227 2 2 1.9 16 1.8
-EBILF (57T/H) 0.62 0.6 0.44 0.28 1.79 2.68 1.84
=BR (8Rh) 11 42 93 65 396 616 921
-LHEEE (F2TE) 01 07 1.25 2 7.9 22 4.3
-BBIF1 (HFEE/E) 016 0.08 011 0.05 0.3 04 0.317
HEFBARMEENSFE 1,024 1,061 928 338 522 1,148 1,350

FIERIR: Wind, ABIANE, RRIESHRAT
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SiRER20244EQ1 -3V S gt 1)) % Rl %

SOOCHOW SECURITIES

b 4 p— —— —h Ll 1 A
EBEI=7ThilRis: —(hRBMKEEEND, EEEFTiE M
¢ —BUERESERA, T BGEONSLENR, SEAFSETE, CRBI4QETIS-295
(55, BREHIN8%; BEAA-28(Z7T, - 1146%, SEIRIN2AQEES-81(25T, BIFE
8%; EEAA135Z5T, BEVI0%, HWHE2AQEFIS-139(27T, RAENIS0%; EEAA-58Z5
 E)-344%, BEIRM2AQIETILS 181275, RENINE%; BEAR3SIZTE, WE-23%, ©
RIRIN2AQ3ETIR1 30275, SREH-81%; EEAK6.IT, BEIEI0%.

*®: 20245Q1-3=TRIRIFRIRIMEREESEZ TR

I EREFHE Bzak
SRR 20241 | 202402 | 202403 | H*ERF| 202401 | 202402 | 202403 PAEFH

603799.5H | “emsy | -2811 | 2047 | -2954 | -18% | -396 | -123 | -277 | -1146%
300919.5Z | bRy | 797 974 | 808 8% 1487 | 1428 | 1354 0%
00234057 | mHE | 967 | -1148 | -1387 | -50% 52 429 | 578 | -344%
688148.SH | MY |  -137 142 76 | -24% 6.0 41 35 -23%
688184SH | M | 25 28 13 81% 6.6 5.2 69 -30%

Ait 4686 | 5184 | 5312 | 25% | 1165 | 969 602 | -66%




SOOCHOW SECURITIES

SR |{®HFEmERIRTH, Q3FFMEREH

¢ RINMFERERS =R, Q3AFAFIFELIMEIEH. 2024Q1-3sLIMEWI145(Z7T, FEELIENN9.4%; |AEHEF!
82.71Z7c, REELIENN312.5%, HAp, 24Q35W48{Z7T, EIEE-1.0%/-4.9%, AEFFiE11Z7T, BEIREL
+66.9%/+3.1%, 24Q1-3FRILH12%, FELIE3. Ipct; AEEEFIZ.9%, ELLREIN2.9pct, 24Q3EF|
#13%, EIB0.9pct, IAIE09pct; FEEFER2.2%, [EIE0.9pct, FRIEEO.2pct,

¢ QIREMMETIALLEIE, EFRAINE., 24Q1-38EFNEMEIR5.71275, BEiR43%, 24Q3REER
FIER4 17T, FEE29%, H18231%; 24Q3BAFZ2127T, ER47%, HiR57%. Q3FRFERH36{2
TC, BEFIE25%; QSARLTEEFINE-49127T, BFVIRI87%, EzBAR58{27T, BEFH]-9.2%.

ElZ: 2024FQ1-3SHEFIRIRIER ({27T)

2024Q1-3 2024Q1-3[EL 2024Q1 2024Q2 2024Q3 2024Q3[LL 2024Q3%5LL
=N (1Z7T) 1445 9.4% 469 50.0 476 -1.0% -4.9%
1388 F5E (127T) 2.7 312.5% 0.7 1.0 1.0 66.9% 3.1%
ER=E 12.2% 3.1pct 11.0% 12.3% 13.2% 0.9pct 0.9pct
138:gFI=E 1.9% 2.9pct 1.5% 2.0% 2.2% 0.9pct 0.2pct
BEx 8.3% -0.1pct 7.3% 8.3% 9.4% 0.6pct 1.1pct
ZEENFMER (1Z7T) 5.7 -43.0% 47 -3.1 4.1 29.2% 230.8%
BEFE (1Z7m) 12.2 -14.2% 5.5 46 2.0 -46.8% -57.4%
2023Q4 2024Q1 2024Q2 2024Q3 2024Q3BENLI
RHER (127T) 36.7 38.9 39.0 37.7 2.7%
FRUSERIR ({Z7T) 0.9 0.8 0.9 1.0 16.3%
=& ({Z7m) 29.3 32.8 343 36.8 25.2%
ERIE ({Z7) 21.3 22.9 224 28.1 32.1%
EEEFME (1Z257T) -26.3 =274 -39.7 -49.1 -86.6%
EEEE (127T) 63.8 64.6 60.2 57.9 -9.2%

FIERIR: Wind, ABIANE, RRIESHRAT 60



SRIR2024FQ1 -3GBS () ity

SR Q3HRMFIERLLIFE, QAfHiTHHFEE

¢ kQ3LHEIMEIR10%, BREFLAFILEE, QAMiTERRE. XERR24Q3513.91Z27t, FHEL-6%
/+16%, |I3EFFE0.7{27T, REIALL-6%/+9%, Q3HE2.3MAR, NEIRL10%, Efr=ZFAEIRF), 24
FEFEHEMITEAM+, FIB40%+. QIBMHIAFSEFI0.3 AR, WLEARE, IRESEMITR AR

F, BAITRH24eFERMERIGR4H50.3575+.
BZ: 20245FQ1-3SHAEE HEER (127T)

FREERSTEHRIR A 13i2FE
S 2024Q1-3 i] 44 2024Q3 5i]44 7344 2024Q1-3 i]44 2024Q3 i]A4 7344
688116.SH | RZ=RH% 10.4 2% 3.9 -6% 16% 1.8 13% 0.7 -6% 9%
300409.57 | EERA 61.1 14% 19.7 2% 7% 1.5 634% 0.4 109% -62%
002068.5Z | EBNHRR(D 73.0 7% 23.9 1% -6% -0.6 79% 0.0 98% 99%
ait 144.5 9% 47.6 -1% -5% 2.7 312% 1.0 67% 3%

x: AENERZERIIRS

2021A  2022A 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3

KFR2E Ea(sf 2019A  2020A

W& (5W) | 1.0 15 33 46 11 15 17 14 15 2.1 23
Rz *‘%‘)ﬁﬁ/ 433 3.57 446 4.40 3.00 273 2.86 2.79 231 1.83 193
*‘f_c%]) 35| 0.99 0.52 0.79 0.83 0.38 0.33 0.43 0.48 0.34 0.28 0.28




) 52T

SOOCHOW SECURITIES

2RIR2024FQ1 -3V G245

S8 BLSRFENEEFRD
SEASRLTE, REREIQMETS 1307, Rk

¢ BEAEFMERFNEETAL, TIES
152%; BizBA16/Z7T, WEFEE4%. BERAR24QEFINE-28{27T, RFEMIFEES%,; EEHA3STT

, BEFIRE23%, RIERRIN24Q3EFIE-20127T, WEFVIPE46%, SizRA6.9127T, RFVERK124%

o

+: 2024FQ1-3SHAIRRMEREEEZFER ({277T)

FasRSFERR TEEFNE EiEEE
S 2024Q1 | 2024Q2 | 2024Q3 24%;‘&**” 2024Q1 | 2024Q2 | 2024Q3 24‘1153,:*1‘”
688116.5H | Fakix 12 12 13 152% 16.7 14.9 15.6 4%
300409.5Z | BERA 158 216 276 -85% 44.4 39.8 35.4 23%
002068.5Z | BRis 128 169 203 46% 35 5.5 6.9 124%
ait 274 397 49.1 87% 64.6 60.2 57.9 9%




) 52T

SOOCHOW SECURITIES

EENETS: Q3EERFITIE, AFEERESIR

¢ HBFIETE+FE%RE, QQPISHFFKILLTEEE. 2024Q1-3xLIEIR224(27T, HLCIEIN24%;
JAEEF)E1.9127T, EEEE61%. HAr, 24Q3EWT79Z7T, BEIREL+23%/-2.4%, 3&EFE0.11Z7T, HE
IREL-86%/-91%, 24Q1-3FEFIZE98.2%, [EELFE2.7pct; |3EFFIZR0.8%, REELFE1.8pct, 24Q3FEF|=R
6.7%, [EiR2pct, INFE2.5pct; |FEEFIZER0.2%, [EIRE1.4pct, ENE1.8pct,

¢ QREHUMERFLLTIE, EFMEREFEDKIEEMN. 24Q1-38=FMEFIER-0.9127T, EiF107%,
24QEZEENEMER0.9127T, EIE173%, WE85%., Q3FKRFEA531ZTT, BEMIEI%; Q3HRLEE
FME18(Z70, WEMIEINA85%, M24QIEEEA1TZTT, REMIR24%.

. 2024FQ1-34BEHRRER (27T)

£

2024Q1-3 2024Q1-3[EEE 2024Q1 2024Q2 2024Q3 2024Q3[FEL 2024Q33%kLL
EVIAN (1Z7T) 223.6 23.6% 64.0 80.8 78.8 22.9% -2.4%
358 ({27T) 1.9 -61.0% 0.1 1.6 0.1 -86.2% -91.3%
EBF=E 8.2% -2.7pct 8.8% 9.2% 6.7% -2.0pct -2.5pct
3SR 0.8% -1.8pct 0.2% 2.0% 0.2% -1.4pct -1.8pct
E- ]k 6.5% -0.6pct 7.3% 5.9% 6.4% -0.1pct 0.5pct
FEEMFIMER ({27) -0.9 -107.1% -7.3 5.6 0.9 173.3% -84.7%
BEAZ (Z7) 7.8 -20.1% 1.9 2.8 3.1 -26.4% 9.2%
2023Q4 2024Q1 2024Q2 2024Q3 2024Q3ERFNBK
BIiIMEER (127T) 35.9 40.1 46.8 49.6 38.2%
FRUERIR (1Z7T) 1.3 1.1 0.9 1.4 5.9%
=5 ({27T) 49.0 54.7 55.3 53.3 9.0%
EETEE (1Z27m) 22.9 22.4 18.5 17.0 -25.6%
TEEFME ({27T) -4.6 1.5 25.0 17.8 484.5%
EiEEF (2wm) 22.0 33.0 27.1 16.7 -24.0%
HIESEE: Wind, ATIAL, REIESHRA
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PiRIR2024FQ1 -3V RS

IRmIEFF

SOOCHOW SECURITIES

[

EEMETE: RLENGENTE"S%, QARTIGENE

¢ Q3LBAITIBIER, QMAEFEREHSHERT. MMMMQ3EW61127T, RMAL+22%/-4%, 13&
FHE0.4{Z7T, EEL-65%/-73%., Q3MEFESARMALE0.135tARA, W3S % AR, TEHTEM
TTERARA, FitQABAIKF4RAeE. QAEEERMETIR00TAA, TERTXENEEFNE, B
SRR, BRE. AL 8. ICRRKEFRRM, F(IFTQiEEHS.

ElZ: 20245Q1-3EBIRREZ BENIER (1Z277)

FREERUSFRIR 12N eI
E] 2024Q1-3 | [tk 2024Q3 G4 Itk | 2024Q1-3| FEL 2024Q3 54 Ftb
300057.5Z | ARt 475 23% 17.5 25% 2% -0.4 -337% -0.3 -69% -429%
603876.SH | R 176.2 24% 61.3 22% -4% 22 -52% 0.4 -65% -73%
&it 223.6 24% 78.8 23% -2% 1.9 -61% 0.1 -86% -91%

x REZERTRFS (BH)

2019A  2020A 2021A  2022A  2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
HE () 19 24 56 10.9 25 3.1 38 36 26 33 39
R | iR (B | 291 3.04 356 401
*‘ﬁ‘% (B7/ | 946 0.44 0.58 0.65 0.50 0.40 0.35 0.25 0.20 0.20 0.13




FBHRIR20245FQ1 -3V R 25 ) il

SOOCHOW SECURITIES

EENiETE: RLMEBEREENE, SEEPEFTE
* RAEFRLERRENDENS, BESSTHRR, HMH24Q3ETIS- 10627, REE

832%; Ei=AMN15Z7T, RFH-7%. WEEHFH24QCEFME28(27T, WFENIEI12%,; Siz&aAR1.31(2
7T, BEEIRET5%.

. 20245FQ1-EERRIMEREEZEZFIER (127T)

SEERS IR EEETHS HERE
55 20241 | 2024Q2 | 202403 |2Q3RFA| 202401 | 20242 | 20243 24%?&“""*”
30005757 | Tl 54 72 106 832% 163 16.2 15.4 7%
603876.5H | sk 69 323 28.4 912% 16.7 109 13 -75%
2t 1.5 25.0 178 484% 33.0 27.1 16.7 24%




SiRER20244EQ1-Q3%20244EQ3EE Rt /) R %

BiAss: T puaissl, QIBRAISRMERE

¢ 23FPIVARIIRINNTZETT, BRRLLEETE, WHEEIRE, 2024FQ1-Q3xLMEUR1481Z27T, FELLIEK
19%; |3EH%FiE-5.31270, FIECEE(K649.8%, HA, 24Q3E156.891Z7T, EtL+17%, |3EHEFIE-1.55(27T
, [ELLFE(R133.29%; 24FQ1-Q3FEFIZE2.95%, R THE3.88pct; |AEFFIZR-3.59%, EILLTFE4.36pct,
24Q3FEFZ3.65%, [EEL-1pct, ¥+0.33pct; IFEHFFIFR-2.72%, [ELL-1.23pct, I[1Z0.23pct,

RSt
-1

F+: 2024FQ1-Q3522024FQ3FEIRRIER (127T)

2024Q1-Q3 2024Q1-Q3[FItk 2024Q3 24Q3[HELE 24Q3#tE
EWA (1Z27T) 147.80 19.02% 56.89 17.14% 8.23%
38%F7E (1Z7T) -5.30 -649.80% -1.55 -113.29% 0.33%
FH=E 2.95% -3.88pct 3.65% -1.02pct 0.33pct
R -3.59% -4.36pct -2.72% -1.23pct 0.23pct
SETNMRMER (27T) -14.75 80.24pct 4.02 204.07% 132.54%
L= 6.71% 0.14pct 6.54% 0.23pct 0.56pct
24Q3 24Q35: Q218 24Q3RFMMBK
FIER (127T) 200.18 298.82% 430.48%
FRHER (127T) 52.22 22482.13% 15182.43%
FE (1Z27w) 35.80 -4.65% 17.76%

FIERIR: Wind, ABIANE, RRIESHRAT
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SOOCHOW SECURITIES

. Q3MIERE, TIkIHEESIR

¢ QAMIERE, WinmIVERME, FEMBESRIE. BExfli24Q3E119125T, B+17.7%, *%
+28.4%; 3&:%FiE-0.39127T, EiR485%, IN32%. i&felRin24Q3EU13{27T, EIE2.63%,
IN-1.02%; | FE#FE-0.58127T, REiM13.53%, ¥K1E9.74%, F—FElx. FEHRIE24Q3IFETIR

o

E%: 20245FQ1-Q35%2024FQ3IGITILETR AERRFIARER (127T)

FaERISERIR [ON 13825158
s 24Q1-Q3 2401&:03@ 24Q3 | 24Q3FELL | 24Q3FtE | 24Q1-Q3 24Q1tLQ3EJ 24Q3 | 24Q3MEL | 24Q3HHL
688388.SH | iRl | 4339 17.10% 19.16 17.71% | 28.36% 144 | -55975% | -039 | -485.10% | 32.42%
30115052 | h—&H% | 3513 | 42.06% 13.01 4219% | 419% 068 | -37396% | -016 | -80.80% | -633.01%
30121752 | @EEE | 3218 15.89% 11.48 1212% | -2.50% 100 | -1817.14% | 042 | -86.09% | -33.82%
600110.5H | @mn | 37.09 7.14% 13.23 263% | -1.02% 217 | -73410% | 058 | -1353% | 974%
ait 147.80 | 19.02% 56.89 17.14% | -99.67% | -530 | -649.80% | -1.55 | -113.29% | 27.09%




SHRIR20245£Q1-Q3522024F Q3 s B4 1)) 4%

SOOCHOW SECURITIES

ERSS: InITZE|ps, T SRE—ERE

¢ 245F3VVERs, FRethiBBEIE, EEMRERIEEIR2E, HIINTEH—LTBEE2HTIAT
. BRFTRERFRMUAA, BRME BT EESR, 43 RNMBINIEEHMRE, Q21T
WSIREEMLaEE, BIRERTER T, FrEHiEHBAE, 245 maraEE, 2557
INTZHEEEEMRET.

E%: AT ER BFigFsER

2019A 2020A 2021A 2022A  2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3

Wi () 19 2.0 35 42 1.1 10 13 12 0.9 14 14

@ (8 57/ | 1055 | 1051 | 1317 | 1203 | 1050 | 1070 | 9.92 9.36 1166 | 955 9.50
BERE BT/ 005 | 012 | 113 | o078 | 008 | 027 | -046 | -047 | 113 | -067 | -050

W () 17 15 26 4.9 12 15 1.8 13 0.9 16 2.0

=5 |2 (5 | 947 8.35 1113 | 1030 | 926 8.24 1022 | 1142 | 1208 | 1054 | 11.05
Eﬁﬁ% AR/ 173 1.04 1.81 1.05 030 | -020 | 0.2 030 | -059 | -0.45 | -0.26




SHRIR20245FQ1-Q3522024F Q3G S 4L /) &Rl

SOOCHOW SECURITIES

tE: EFMEISELTE, RS ™=He/I8Es

¢ A BSEFNERFNEE TR, ¥TraehiRkes. BERI24QITEIME-23127T, BQ2K12%; Eiz
BAR10{Z7T, BRQ2K-38%. EBRITEHR24Q3FTREME-23127T, BQ2K-33%; EEHA321Z5T, BQ2K
-3%.

R 2024FH1 52024 FQAEIRRMERFERZFER (127T)

REERISEIRIR EFUEHEF-KIEHIER BiEEF
S 24Q2 24Q3 24(13&(121".5.“I 24%;5&551&71 24Q2 24Q3 24Q3:§Q21"E.° 24Qi§§§$m
688388.SH | EjTRHY -17.51 -23.31 -33.15% 1413% 32.64 31.69 -3% 12%
30115087 | =—FfH 12.50 15.06 20.49% -24% 22.64 22.54 0% 7%
30121752 | $AEHEE 6.50 5.48 -15.61% -57% 25.92 25.40 2% -13%
600110.SH | EFERRH -26.33 -23.17 12.01% 26% 16.09 10.04 -38% -51%
ait -24.85 -25.94 -4.41% -100.35% 97.29 89.68 -8% -12%




PBiRIRN2024FQ3VGHEE ) 52l

FIERIR: Wind, ABIANE, RRIESHRAT

EE=%: MISHRZEEN, BREHEMIRA

¢ EBEERDAR, BRSENERRA. 24FQ1-Q3LIMEW14,5021Z27T, @E1i86%, |38:%F)iE490.3127T, BEi82%; 244Q3

EI5,321127T, BEIREE+2%/+7%, |AE:%FiE160.7427T, EEAREL-22%/-19%., HPLLI@BXSiRREmERR, 24Q1-Q3
A8EFE252.427T, EEERRPAEE52%.

ISBRGZE RN, BFEEMIEA. 24FQ1-Q3EFIZE15.8%, ELb+1.5pct, |FEIEFIZR3.4%, FELL-0.1pct, EBA=R
74%, EEL+0.5pct; 245 Q3FEFIZR16.6%, EIARLL+0.8/+1.3pct, IFEHEFIZR3.0%, FEIAEL-0.9/-1.0pct, EBAZET.6%
[E¥EL+0.8/+0.8pct,

FRTIETE, MUY, FRUIMGRBETEA. Q3RMUNKER1917{270, BEVIEK13%; FlGR1162{27c, BEVIEEK34%;
176828621270, BREFVIIEIN%; EEIFRATMITT, BREVITIE24%; TREFIME3647{Z7T, REFMEKT1%; EER
AR71Z7T, BFHI+133%.

F: 24FQ1-Q3FIQ3BERIRIER (127%T)

I

2024Q1-Q3 2024Q1-Q3[FELL 2024Q1 2024Q2 2024Q3 2024Q3[FEL 2024Q3%ALEL
EWKAN (Z27T) 14,502 6% 4,202 4,978 5,321 2% 7%
38%FE ({27T) 490.3 2% 130.6 199 160.7 -22% -19%
FF= 15.8% 1.5pct 15.4% 15.3% 16.6% 0.8pct 1.3pct
3SR 3.4% -0.1pct 3.1% 4.0% 3.0% -0.9pct -1.0pct
= 7.4% 0.5pct 8.1% 6.8% 7.6% 0.8pct 0.8pct
FEJRNBMETR (1Z77T) 1,200.7 -18% 29.9 550.7 620.1 15% 13%
BEFEZ (1Z7T) 1,018.0 -26% 385.2 311.6 321.2 -31% 3%
2023Q4 2024Q1 2024Q2 2024Q3 2024Q3 MBI
RIUTHER (127%) 1699 1654 1849 1917 13%
TRULERIR (127%T) 864 898 880 1,162 34%
=& (127) 2626 2682 2865 2862 9%
TER2TIE (27) 625 714 740 474 -24%
FTEEFME ({27T) 3292 2902 3253 3647 11%
EisES (127) -214 11 -2 71 133%
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$BiRIR2024F Q3RS S

) 52T

SOOCHOW SECURITIES

EHE%: 25BN RE, LB EhERIR, SEFLCRTITE

¢ EIEIEHMBE, SERFIRSIRA, £HHERMSR. LIE24FQ1-Q3UgAN5023127T, BE19%, 3&EFE
252077, AtE18%, HPQ3AREEFE116.1127T, BIRL+11%/+28%, 245Q1-Q38%F%F0.93/57T; LiSER24
FQI-Q3AN4196/Z7T, RBE17%, IAEIFFE69.1127T, RE39%, HPQ3I381#FiE2.8127T, RMEL-94%/-93%;
FHENGRIER, 245FQ1-Q3KAN1066{27T, FIE539%, |AEEFIE40.4Z7T, FiE276%, HHQ3I3E4F/iH24.1
1275, FIEREL+354%/+72%.
= 245Q1-Q3HNQIEERRIBER (1Z27T)

REERISTERIR 2N VABEFE

B 2024Q1-Q3 [Gi:4 2024Q3 5]+ 713 4 2024Q1-Q3 Lt 2024Q3 5[4 734
002594.5Z iG] 5,023 19% 2,011 24% 14% 2524 18% 116.1 11% 28%
601633.SH KIS 1,423 19% 508 3% 5% 104.3 109% 335 -8% -13%
601238.SH IHSEH 740 -24% 282 -22% 15% 1.2 -97% -14.0 -190% -572%
600104.SH EiRER 4,196 -17% 1,426 -26% 3% 69.1 -39% 2.8 -94% -93%
000625.5Z K&A%E 1,110 3% 342 -20% -14% 358 -64% 75 -66% -55%
601127.SH Bkl 1,066 539% 416 636% 8% 40.4 276% 241 354% 72%
600066.SH FBEF 241 27% 77 -1% -20% 243 131% 7.6 31% -25%
600733.SH JLRES 98 5% 61 72% 172% -44.9 -38% -19.2 -51% -23%
000868.5Z ZHEE 17 20% 5 -18% -5% -0.1 90% -0.1 -228% -625%
600006.SH FRSE 80 -13% 22 -42% -13% -1.1 -407% -1.8 -278% -141%
000957.5Z FEEE 42 52% 15 31% 0% 2.0 165% 0.8 283% 23%
600418.SH ST 322 -5% 109 -6% 9% 6.3 240% 3.2 1028% 66%
600686.SH EWISRE 144 2% 46 -2% -20% 0.8 35% 0.1 2% -79%

ait 14502 6% 5321 22% 7% 490 2% 161 -21.7% -19%




PHRIR2024F Q3R ELE ) 5 i 2
mgi SHMERTIE, IFAZBNE

¢ BEQI-Q3RSMHMESRRELLLTFIE18%, EEAFZELLTFIE26%, LLITH24FQ1-Q32 S MM S % 5562.71Z
5T, BFi42%, BARFFX695.21Z7T, FEME31%; HSEF4EQ]-Q3REUMETNS8186.9127T, EME11%,
B/AFT290.9127T, RIF28%; KS%F. Akl K&KAF. FBEF. FBEESF. sAFAERER, 1t
AES. RYEFE. FNAFRERAR, KB EERATT R TR,

F: 24FEQ1-Q3HIQ3EERRIBER (1273T)

REERISTERIR SEEHRSRAHR BEAX

23 2024Q1-Q3 519 2024Q3 514 L 2024Q1-Q3 514 2024Q3 5[4 L
002594.5Z A A0 562.7 -42% 421.0 165% 966% 695.2 -31% 222.9 -36% 5%
601633.5H KisE 142.0 859% 479 747% -60% 67.0 -30% 9.6 -45% -711%
601238.5H et 9.8 -76% -16.5 -141% -119% 714 -9% 23.6 -24% 29%
600104.SH bisgEm 186.9 -11% 73.7 -48% -54% 90.9 -28% 28.5 -31% 21%
000625.5Z Kenk 439 -75% 9.6 -91% 153% 20.2 20% 8.2 0% 34%
601127.5H =N 200.1 2427% 36.5 67% -76% 43.6 87% 17.2 136% 129%
600066.SH FEEE 454 -12% -8.3 -137% -140% 3.6 -18% 1.5 45% 40%
600733.SH JLRES -9.8 54% 10.8 297% 201% 9.8 -9% 0.9 -81% -87%
000868.5Z ZY BT -2.1 -168% 0.1 -92% 123% 0.1 -19% 0.0 -18% 11%
600006.SH FRSE -23.1 -460% 44 201% 143% 5.1 98% 14 13% -24%
000957.5Z hiEE 10.4 1352% 1.8 -56% -55% 0.0 -88% 0.0 -100% -100%
600418.SH TSRS 214 -43% 20.8 -34% 61% 9.7 302% 7.0 874% 520%
600686.SH SREE 13.0 -37% 183 18% 482% 14 -2% 0.2 -49% -45%

&it 1201 -18% 620 15% 12.6% 1018 -26% 321 -31% 3%




SIRIR20245FQ3VERE L,

) 52T

SOOCHOW SECURITIES

¢ ERIEAMRER, EFRE.
176{Z75, BEFHITIE49%, TRME614{Z7T, BEFWITRE31%, i

BR4FQ3RMEZETIZ148(27T, RFVNEKT%, TRME1128{27T, REFVNEK37%, TBERA1012{ZTT, &

EHZE%: mETEREHMEA, BEHHMSMEFXEEK

EERFS L, RSRSEE. LTOEFNSEFR TR, 4FQRERTRE

zE2RA-15001270, WENTFE1%, LiR&k

FIERA0%,; BENFEFINSAESEIEK, 24FQ3KRERETIE2.9127T, BREFVIERKAT%, TTEIE525(Z7T,
REFVIGIK333%, IEEEA-106127T, BEVITE8%,
+®: 245FQ1-Q3FNQIBFIRRIER ({27T)
FBERISTERIR EETE ZEEFME BEELX

wr 202304 | 202401 | 202402 | 202403 (CBER 202304 | 202401 | 202402 | 202403 (PERIVE 202304 | 202401 | 202402 | 202403 |BHEFNR
00259457 | teims | 347.3 | 399.1 | 4328 | 1764 | -49% | 8836 | 6847 | 4909 | 6138 | -31% | -1515 | -1,512 | -1,543 | -1,500 | -1%
6016335H |Kissze| 648 | 694 | 685 | 590 | -9% | 2000 | 1539 | 2433 | 2518 | 26% 77 138 106 139 | 80%
601238SH |/5d| 262 | 284 | 423 | 344 | 31% | 3111 | 1717 | 1724 | 1609 | -48% | 240 234 275 202 | -16%
6001045H | by5eeA| 1383 | 1584 | 1487 | 1483 | 7% | 8252 | 6835 | 9555 | 11283 | 37% | 722 897 964 | 1012 | 40%
000625.5Z | eistE | 19.1 232 | 229 | 275 | 44% | 6394 | 6913 | 7000 | 6910 | 8% 277 291 258 249 | -10%
6011275H | =08 | 2.0 2.1 2.4 2.9 47% | 1213 | 2126 | 4279 | 5251 | 333% | -115 | -129 | -106 | -106 | -8%
6000665H |TEZE| 1.9 14 0.9 15 | -23% | 653 | 1103 | 983 | 909 | 39% 59 75 49 59 0%
6007335H |dbsma| 147 | 162 1.0 11 92% | -137 | -274 | 508 | -480 | 251% | -39 -49 -82 72 83%
000868.5Z | 24i=%E| 0.0 0.0 0.0 0.0 38% 7.8 5.7 6.4 66 | -16% -2 -2 -1 -1 -46%
6000065H |FRISE| 3.4 6.1 7.2 79 | 136% | 672 | 482 | 387 | 415 | -38% | 49 49 45 47 -4%
000957.5Z | i@z | 0.1 0.2 0.2 0.2 49% | 148 | 186 | 230 | 254 | 72% 13 14 15 16 24%
6004185H [iT#5%E | 6.0 8.6 11.1 134 | 123% | 1277 | 1084 | 1140 | 1255 | -2% 21 1 4 3 -83%
600686.5H |25z | 1.0 12 17 20 90% | 424 | 405 | 329 | 346 | -18% 0 5 15 22 |-10767%

ait 625 714 740 474 | -36% | 3292 | 2902 | 3253 | 3647 | 12% | -214 1 -2 71| -133%

FIERIR: Wind, ABIANE, RRIESHRAT 73
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ISR [EPifiz, RREETERD [)) 75 %

SOOCHOW SECURITIES

& EEN: TUESKETHE, 11-128KER%, 55T K EBE25%ILK, LeHhERFIRSE, Bk
ANCUFET. BAMLERE, BARGRE, HEREER, BAEN, SESEIRIRERLEL (FE
BIMX, LbAbil, {24688ae) . it (RhER)) | AEFESRAMERMRRL, S (et H
ARz, XGtHE) | BOXEG (BRISR. s, aakHe. ERbk. hERG. BiERin. 2iE
. #HEMKE) | N (BIeEI. BiERHR) & EREERENMSENR, BFESIRARLXL,
i (REEE. KHE. Sielill) F




Mtz [ 5

¢ MERRHEHIAMEE: FeeRIEDDIEARE, THRFEEEHR. NEENFERSF RO
—, BEIRSKRFEFBI-WEHEE, WEFRASHASSHHRF, X By AE, migRF+o
AR, TIHINSEEER, 8T A TRIBFIKF.

¢ EMANBARE, RKWFEZE: FRRANERARATOIRE, RN SRS SRR ISR
RAJFEFIKF.

¢ RERETE: SWRIRETFREHINE, T AR ORARRISRIE EiSH,




St ) 250

IR RAEFR B A PR 2> 7] 28 v RS B B Gy e, R IESR BT W 55 BE A%

AW TR AR RAETF AR A IR AT (BURRIFR “AR77 D MRS R R8RSR AR AR S IAE N . EARMELT, ARl e BB RR s
FEAKI AT N B E BB, A A B LA AT N BE A AR 15 4 (0 3 B P S BUN AR e ROUERTSTE . AR 0 7 RS 3 i i B 7 4R IE S 35 B8 2R X A5 i el 5k
ARV RTER -

FEFRVFRATE DL, 2R SIS S LT SRIBALAA P RE 2 R AT iy rR R B 0 A F] I RAT BIESR IR AT A 5, IR FT RE IR L /8w B (B B ARAT AR 55 BHAL IR 55«

WA A, BB FEH. AR TARF P UN AR L O ATFHER, ARF I REA IR EAE SR ERR AR, ASORIESC AR BRI A = R B AR AR
B, AR, AAFA R S AR PR B AHEIA B

ARG AR AT AT, REBMVFAT, ARMHAGAAN NG DEFTE (B EHIAE A SRR, RORAIRS B M BN, B STEN AN R SAE=E ST, I
TEBIASR S AATAAAAT H, R AR S RS, BRI AR S AT A2 EUR 5 RS, RERBEORIGESR AR BRI, 2R N A

o AP TR OR B ) HB FOEH ST KA o

ARRUEF PR IPH R
PR VPRI T B st KA H 6 2124 H AT sl A =] IR A B UE R I T (A B 5k J9ir I8 300 Fa 4, FTIIAREMNEEfR 4, RE TR bR
500 184, HT = BOEUEFREON AR CEEXMSCREERR D SRR AT 4R 4 CEEXHTTRALRR D, LSBTk O LiESofe 50 , BRI
A ARGV
: TEAAR R H A ik BRI AR SEHEAE159% PA s
TRHAR K6~ A Bk BRIRAE X B E A T-5% -5 15% Z 1]
TREAR R 671> F A JBEBK R AE X BEHE A T--5% 5 5% 2 1]
kR TR SR 64 H A ik ki o B A T-15% 5 -5% 2 1) ;
S TUHAASK 6 H AN ik ki AR S5 HE7E-15% LA T .
ATV BBV -
WA TUAAKeAN A, AT R BT 58 T 3 ks % LA I
itk TSR AN, AT VAR B B iHE-5% 155%:
R TURASREAN H N, AT AREUHE X 55 T 3 HES% LA b
FAESEFREAE, ASFUE S TN SR P A R VR OARAE BPP bRt e BAT R R ARK PP R, SRR BE AARRT L S . 4R 8838 NS S IR R YR e B 78 7 % R
H S REERGL, R AT H . WIR DL RS 8 75 R 4%, RS BB MRRIAS AR 25 N 2, ASSIALACHR 5 g i HH 43 B T S Fr e — R 3R

2 % W
@m>

REUEFH T

I Tk b X R BRATS 5

MR gRAY: 215021

fEH: (0512) 62938527
AFEMEE:  http://www.dwzg.com.cn
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