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‘ TF SECURITIES

RABUE

2024 £F5E 47 AR . FKIEHERIEMN L3k, SRR B!

1. SRR MERERKENEMN L3, SNASRERETE

1) NEENEEE. HZE11 B30 B, 2E4ENMN 16.617T/kg, BEERERK0.91% (BRE ), TIEZEEHRL
BFR 400 Fo/k; AE Tkg (PEMISHN 50kg ZTTEPEMED BIA 410 7o/3680 1625 To/k (1F¥EMER LA
&), BRI MENE, TiRMEEANMEE, (PENSNHE ETE,

2) HBIER . SR, AEHREISER 127.35kg (FREL+062kg), FEIPELF HAFRARMEIEIN, KIASEEREEH
=, 150kg LAEAEEH= G 581% (BREL+016pct ), SIRCBEFHEKBMRT 22 FRIEIKE, FTkin, KSHE
BEEREEERERSOH, HEEEETE, BhxE t, AEEAR L REE=SIR+7.05%, FRIENZE
kE, AEAEREEESILERIER N ERER, B EMEFR, DEE R FET HIGKEsE,
R E SRR FEASISEE IR ERESETILK, BNSSEREEK.

3) EMIEE MBS, SERMHEREEO] M 2025 ELgHEE, BPWRRG. BRRA. EERK
2000-3000 7o/5k; BEEAKHL. FEE. #hFE. BAME. SRR GO. REEVET 2000704k ; EELERSEEXT
JRERXIE) ($uREZE11 B29 B). f¥0LE, BN, [ R BE . SRR, ek [IERR5 | [
BRG] EDRENCSE [ B2 | IVEEISSE: [ 50 |\ [ RER ) [ REEW ) [ BEERK L [ EAE |
(@R ) [FEF]%.

2, BiRR: FSERS, ENEHERARE]

1) B35, ARG IMBROSH, EWREEE!

OEFENEFSAL. &ZF11 B 30 B, WHRK @mtERN 500 T4 (RXEHE), REERFE LRK
HERECIIN 375 7o/, BREFEER-005 7o/ (BUBRIR: REER PIBARS ). HRiFERIMERE—1t
38, FhRGHET IR,

QIEBEYN. BRSIMECISERE, ®ROBH, FHFFEFESERSRN; BRCHEEEERRNE, &M
(RHBRBCRIER, MTEEEEES LT, & [ BREE], 8iC5T [ =ERK ). [BRERG | [ RERS |
[lizRet ] &.

2) B, HAKERE, RUEEEREK,

DF=8E8 2018 FELLRREX [, #1158 178, T=RXBREFEE 1293 FE, BERAL-01%, FERE+24% (2
ERiR: FEERLHS).

QI F K EBRZMERFET, ITHKEGHINETE. 8E 11 B 29 B, JREMER 136 70/, K&
VST ; TTHEMIERNS 12 8 70/, BEAVINE 03 To/AF. (BURskE: FMARS ),

QBN HARHEMNE, ErLBREEENIE 5 F/. EREASREK, SHRE s8R, h
EREEBERY BBMUEEE S, BN 2025 FIENESIFE, HOH LG EER, SEMESEMATILaT
FRE. BT [IRERD | [ SZ4eis L

3. G iRk, EREEEREE R ASEE RIS AER; shiFbie, SMMARTHERAES]
1) (FRMRER . BT [ BRER . K=FHE/KRBE 2+ EFE, FHEERFTEEBEE XN, SHEKRE
SELEYE. NFEE/DIF/EE /NN /EE/REEE IHFE M IREL+0.1%/ -1.8%/ -3.8%/ +104%/ -6.0%/ +0%;

[EEL+30/ -100/ +29%/ +31%/ - Th/ - 9, TiHEESIERRHEE, ERXHILFEEERR. FMA XSRS
KB THAEIR SRS, HORIREH, HHRRRE ST, SNSEREER, FtAFESRvk=ESa.L,
ENFEMNE, SN ATERES S+HEMHNLE.

2) EhiFiRIR . STEEEEINIBRIR, MERIFL BhiF. SeEWNEREE, BIITFHIEENE2IGHESH
Kb, FEPURAMEERHLE, REAWMSUSIFEERES, RFROWRFFREE; b, sHREUSHHERX
BE, EPBUREETER (WESFEEE 2, Bafnd. RO, Rl PREATFRE L) MRE
iR, BERIEETE. TRTUTRERCERIER . B [ RErEy | [R5 ). [
B ], BT [ S35 ] (W | (S5 ) (E2E .

4. FERR: REESANREERE, ENRIERE<A!

1) M7, ORIIFMAESE 842 S, HUEKK 58 ROWKRIBMF FAEFZEYE; Hb, LHEF. RS
ME BROKIEER R FE~LEF . @QRIRNSRARPOBIREWFBIREREETEN S,
3B “IERE YRS SHEERARNEINEE". “IRENETEK . GHIIIAN, BEERRERZLTEMRE,
HEREXEIAMEEEME, LI EERAEEREEEEH—SI—A =S,

2) EBEF. REEFFLRRTE, RIMESWZKBET . TEERSUENIRE A, —EF 2030 FEHMR
TESLAMARE LIS, REEFEBEARIZETHIME. ERUATE, EEXAVBNERERE
. ERBUA. SRWAK. IRBWNEGS: RHITAN, BERSESFECRREDE Y, RIS IAEINEE
B, BREANEEREESH.

3) B OfF: [BEFER] (KR [ERER L @RE. [FifE] ( S IEREEE ). BT
A, [ BERE L @RWFK, [ KEBK ] CRIMESES. [hrsre ] BEEE],

5. YRR TUMAFIERERISK, BYRmEOEEREEmT

1) HEMEERR 3000 12, BT ER EFHA. IREEMTASIEE &AM (2025 FHRERTLERS (F
BRE)), RESR, 2024 FIE () BEMIHNEIER 7.5, K3 3002 Z7T. Hf, KEETHIIEAZ
1557 {278, /IMEE 4606 ; IHHETIHIIBEE 1445 1273, 18K 107%. FBYIEESE, 2024 FRYIEES 12411
BR, & 2023 Fifk 21%. HF, BYREER 5258 BR, & 2023 HEK 1.6h, BYIEIEN 7153 AR, &
2023 FHBK 2.5%,

2) BYRREOESESK, ZEHOWESSS. RBEEXEdE 2024 £ 1-10 B, BELHHO 27.25 7B,

yoy+26.84%, ARMOZFLIMHEO 87.26127T, yoy+2352%, (RIFHIRIEK]

3) BANAR, ENBYHIEEEER), BYERFEIRR. B (Te=mw | [ 3k | [RERG ) [ 18
Higtn ] %o

R RR: BERNEG; BRK; RE@nEsal; nkS; #O%E.

IESARRE
20245128 01 H
BETFR
TR ST A (HERRER)
EIRFR mF KM
E&
Ehva ST

SAC HWIEP4RS: S1110517010002
wulil@tfzg.com

55353 paxonii

SAC HIER4RS . S1110519070002
chenx@tfzg.com

n;mE pax;nii

SAC HIERRS: S1110524080004
linyuxin@tfzg.com
5%

chenlian@tfzg.com

BRRA

7 EBHE

— RHBLE IFIR300
16%
9%
2%
-5t
-12%
-19%

_26Y% + . .
2023-12 2024-04 2024-08

BRSRIR: RREE

HEXIRE

1 (RWHBEE -7 AR 2024 58
46 IR . BEEET, AUEE SIS
TE? ) 2024-11-24

2 (RMBCE- 1T R AEIR: 2024 5
45 IR . (FIBAMEIBENE, EMAL
[EHBRREEME ) 2024-11-17

3 (RMBCE- 1T HFRER: 2024 £
44 FEIR. 10 BREEMMERE, EMA
WREHBSEEME ) 2024-11-10

BSWIRIEX 2 fFRE SR EFIRERHA
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1. EXEIRR: TRIEKTEEIEN LK, EMSrERRREE]

1) AEENRE . &= 11 B 30 B, £EEEIM 16.61 Jt/kg, BEERLEFK 0.91% (&
KiE ), 7l BZEFLYBFNL 400 Tu/3k; AR 7kg FENIEF 50kg ZcBIENMED
B9 410 7o/3kF0 1625 Fo/3k ((PENMEKR EARSE ), BRIMHBIMERE, hipiM=ER
=its, (PRENBNDETESE.

2) HEER. MtRly, AEEEEE R 127.35kg (FREL+0.62kg ), BIRBIF H AR
BN, KEREREAEFELEHEE, 150kg A EEREEE b 5.81% (FREE+0.16pct ), B|IREL
BFAEKEMNRT 22 FRAEKE., BKin, XEEEEERBEEERZLEFH, BHEE
REFFE, B2 H, AEAEARDHERZER/EL+7.05%, IRIBMEXRE, &8
T BESEEET IEERIE SN B FgGEE, BEERLSENREMEE, EBEFEXRIES
THIEKTE . ITEDRMHAENDSIEEEREFE RKEZ=THIER, BNSSEAHEE
R,

3) BN EN RSIFEM, ENEMAERBED] M 2025 FLAHES, HPHRE
o, IRECRRID. BEE2XKIL 2000-3000 Jo/k; BEKK. HHE. FAF. EAMH. B4
Bfn . REEEWET 2000 Jo/k; AELER LHEXREXE (HEE=Z 11829 8 ).
tRRO L, HEIRNER, [ RR B BE. EMRO R |, KEEE [IRERRE | [ BRERS |
BT [ RE | MNERICKTE: [RRM )L [HmREA L [XREEW ) [EE
YL [BEARL [EERRE ) [Fh*] F

2. BIRER: EXBENE, EMSERAAEME
1) B%8: ERIMROEE, BNMBE

OEFEMEREM HZE 11 B 30 B, WEKX @RAERMN 5.00 T/P( B XEHE),
BRERAREFE; WRREFRESHYMN 3.75 7o/, BEEXR-005 7w/ (BERE: =
ZEE PBARS ), ¥t TERMERE—HS, MBiFHEE TR .

OB HASIMKLECSIFERE, ROSHK, FHEEFEERL ZN; EmmS
EHRAEEURTE, BINEERBRRER, MtEEAEES LT, 8 [ ERRE ],
KT [ =ERM | [ BHRG L [ RERS L [lizk | &.

2) E18: #AKERE, BROTBERR,

DrF=hE A 2018 FELARRERE . FHiE 11 B 17 B, EFRXBREEE 1293 B E, BR
bb-0.1%, FERE+2.4% (EHERE: FEERLHES ).

QI EREEBXR BMBRPET, ITHREBMNIMETR. HE 118298, 'FRKEH
BN 13.6 7o/, RAEAWREY; IH&EMNESS 128 o/, BREAVITE 0.3 7T/ 2.
(BURRIR: FNARS ).

QRAEREN: HAIRHBUR, E=RXBREFEEE0IE 5 FERA. WP ESREK, EH
RIR EF= BT e (K. FE BT H SMBUERH S BBIE &BH, 80 2025 £ENSSIFLEE,
EISE KA LRI, FEM BRI st T LT TR ER . I E] SRR D 1] STeR& 45 1o

3.[5HA: HRRR, EREFERNESRRHSERXEIBYE
A&EH; DRk, EMFARREBRRMRES

1) ERiRR . EEEF [IBXEA | KF=7EKFRBE 2+ F/]E, FBEEREH
BEM, SPHEKFHESEENE. TEARE/ZIF/EE/ MMM/ EHH FasE XEFE O
YIMNIREL+0.1%/ -1.8%/ -3.8%/ +10.4%/ -6.0%/ +0%; FEILL+3%/ -10%/ +29%/ +31%/ - 7%/ -,

hiZHaESEREFREY, ERXESEFEEER. BMEXIERD T BRETZE

BSWIRIEX 2 JFRE SR E IR R HA 2
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HEREE, ™ ARMEER . HERRERT, BNSERERR, MIHPESmifk
FRAELE, ENMFEREOE. EMATESNES S+ EEMENEL.

2) apfRIRER: FEGRBEIR, FRRGET AhiF. EMBRIEER, RIM
THREENBENSHESRAL L, FECWENEERFLE, RERIRMTSFERE,
FFshiR A B AFFEE; 1A, aREUHHHERER, HbEWREE~EX (i
SETEHZ, BRinE. TR, Bel. PREAFFRE LT ) UREE - mIERR
HF, BEHREBETE. {TRTU~REECERES. ExES: [REIEw L (£
YRR |\ [ 4B |, BWCE: BT L [(wEEW | [&T49 ] [ BIBRED .

4. FERER . HEESRNAEEMR, SME~ !

1) #F: ORIKIEBRESE 842 S, HER 58 REWKIEMH FE~ZLEIFIE;
Heh, ZEETF. ZRSHF 13 REWFKIEER TR FEFZEFAIE. QKK
NERRRP OB EUE BIRERGE TS, BF “I2ERRE SEERRAN
SMEA". “IMREMEFHLLK”. OHITAN, HEERRELLBEMRE, RERE
FTREBUNHMEREMRE, LEMEEETNCNEEREEEEH—PRA RS,

2) RZ=E&F . REEFFULERRTE, KUEETEAET A, TEHENMIIKE R
X, RHHE 2030 FEAMEREEEMAAREFEEFZWL, EZL2FELRTIZR
Mg . AR, REXANRONERERBER. ERET. RABK . FiEE
WEHR; FAVNA, BERSEFERFLE, RIBEZ-IEENERE, HRL
ANEEXIFRBER

3) ERiEE: OfF: [ EERR ] [ XIER] [ZRER] QKR [FiFEE] (5K
THEKGES ). BNXTE: OME: [BERKE |; @RUTK: [XKBBK]; ©RI(E
?Egéiﬁ [ ':FZZS‘ZQQ ]\ [ i«g%{g ]o

5. BYIHRER . HIZHRIRIEILIK, BYRmEOESREE R |

1) EERMEEE 3000 12, BYTWER EAHH . TREEWTIXEIEFEES (2025
FHREEWTIVAES (BRIRS ), REER, 2024 FHE (KIE) BEDHIEEK
7.5%, 1A% 3002 1275, HF, RIBZEMIBMEIAR 1557 27T, MBI 4.6%; EiEZE™
RN R 1445 1278, 18K 10.7%. BYMEEFHE, 2024 FRBYHEN 12411 BR, &
2023 FEIK 2.1%, H, BYREEN 5258 FR, 8 2023 FiEK 1.6%, BYIHEHKEN
7153 AR, #2023 FHIK 2.5%,

2) BYMRREOESER, EEHOWSRS . RIBEXEUE, 2024 F 1-10 B, RE
it O 27.25 BIE, yoy+26.84%, ARMARTELIE O 87.26 27T, yoy+23.52%, &
FRIRIEEK |

3) &AiV1AA, ENEBYTHRERY, BYLFEDRE. EREF [ ®RERBY | [+
R | [mERS |\ [ BRG] F.

BSWIRIEX 2 JFRE SR E IR R HA 3
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6. KAV tRERZF=I

BHXZE (2024 F 11 B25H-2024 511 B 298 ), KMHG@ITI+3.24%, FEHILEIE
S48 RIERE . PR 300 TN BIFI+1.81%. +1.66%. +1.32%, NAEH, FKISFERIAYN
EEEM+20.19%. IXENFI+20.05% LRI +17.97% . FRER+16.84% . B 111+16.49%.
R Fhl+15.36% . RS E+15.08% BB 2 +14.97% . FrEAR D +14.95%  JEF B+13.80%.

1; ARTWAREEHES (%)
25 -

2019 20.05

20 1 17.97

1684 1649

1536 1508 1497 1495
13.80

=ERR Wah #ERW AREE B4 |kl BhEE BEE SERS BTS

BEBRIR: Wind, RRXUESFHZRFT

= 1. RURFAISKEEESER (%)

2024/11/29 13 117MB 3fN™NB 61™NB 145
IR 300 1.32 -1.20 19.17 8.52 11.31
N % 1.66 -0.69 31.35 13.00 7.91
iFsRtg 1.81 0.13 17.23 6.97 9.47
RIS 3.24 -1.26 18.26 -7.05 -9.02
FF A 5.80 2.30 41.24 19.46 -17.26
IKF=7=58 12.10 18.56 63.84 29.04 -11.22
Rl 5.74 18.17 62.28 20.23 -6.44
fi=ip S 3.39 -0.47 21.74 -7.14 -12.61
RET 4.26 2.10 27.64 -8.85 417
FHRINT 421 0.55 30.90 8.74 -8.83
Feral 1.72 -4.24 9.81 -14.81 -6.17

BRBRIE: Wind, RRUESHZAT (iF: Ml AdhEs%E)

6.1 XEA LHATERAS

1) BEAM (XTFEREBWATRDGIAE ). 2024 F£11 B 28 H, ATENREBEIRAE [
BWE RIS, ESFZMNH R EIM ABIED 1,000,000 B, SASIBREISRAAY 0.07%,
AN 5.36 To/BR, EIEALAAN 79 5.30 To/B%, BRAZEET 5,342,500 T5o

2) £5RH ( XTESENRRTRERZESRPE (EHE) FREXHORTYE
A% ): ARNORFEN REITRENBRIBFES F 2024 F£11 B 20 BIRESRYINESRZ ZAT LT
HZP OB IR

3) EERK(XTFUESFENXZHREREIWAT RGNS ): 2024 F 11 B 278,

BSWIRIEX 2 JFRE SR E IR R HA 4



TF SECURITIES

g .
TR | FUFREBIR i‘ APUIES

ANEEE EBIEERSRZ EZHRUETZENRZ HRARITE W AT RS 1,379,200 bR,
HABH ISR A 510,070,216 B&AY 0.27%, EIME&ESMIE AR 19.05 7v/8&, EIWHREM
BARM 18.19 7o/8%, (FHEA £ ART 25,832,698.31 T A X ZAEEXZEH ).

6.2 FE Al SE IR

6.2.1 X 5E
x 2 &EIEERTMEER

2024/11/22 2024/11/29 FRELL B FYES KBNS

sEER
Hep: 8BRS (7t/kg) 3.37 3.37 -10.37% 0.00% -9.16%
M
Hep, HERE (JT/kg) 16.15 16.49 12.31% 2.11% 13.49%
%A (7T/kg) 21.28 21.56 15.59% 1.32% 14.53%
=7 (/) 32.93 32.60 55.86% -1.01% 63.04%
TR (TT/AR) 32.49 32.48 9.17% -0.03% 8.92%
BRI
Hep. RN 4.79 4.88 25.07% 1.88% 25.39%
FEIRECTY 7.51 7.67 39.07% 2.13% 33.39%
BeERREEE (L) 4,073.00 4,073.00 -3.25% 0.00% -1.67%

FBRIR, RWRFAER, wind, Bi&iE, KKIESHRA (G 2024 F11 B 22 B 11 B 29 Bec EEFEE XA 10 BHEIRE )

B 2. BEEBEELE (%) B 3; ZcB¥EME (7t/ke)
4800 45.00 A
4300 40.00
3800 3500 -
3300
30.00 -
2800
25.00 -
2300
200 +—FT"—7T"7"T"7T"—"7T"—"7—"FT""——"7FT""T""T""TTTT—TT
1800 2222222222222 222232
O N NS W OO NN T WO 0O NN T WO 0O T T S N T L N A=
— — O O O O v v— O O O O +—— — O O O O v — O O O © O 4 0O 0 O 0O 0o 4 0O o o o o -
NI BN R IR I A A A A gogddgsdaddddiidsd
es8gs98g8g888g8e8es8g82888S S2388882e8882323:882:2:2%:22:
BRRIR, RIURNES, RXIESH R (. EZIEFEERTEIEE BRKE. PEBAN, KXIESH R
HFE20245F108)
B 4. {FHENEES (5TU2AF) B 5. HERENE (7/2F)

BSWIRIEX 2 JFRE SR E IR R HA 5
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100.00 - 40.00 -
90.00 35.00 -
80.00 1 3000 -
70.00 -
60.00 - 25.00 -
50.00 20.00 A
40.00 15.00 -
30.00 1 10.00 -
20.00 )
10.00 - 5.00
000 +—4—"—+—F——F+——F——F—F 777717 T 7 77 o00 +—o4+ r—+—7+—+——"7""r"-r-—""7r"T"Tr"T
U === =T - = == == = B = = B L R R B A R e s B B B B R B B D)
L R S S e B S At S T R S M L N
- O 0 O 0 O 4 0O 0O O O 0 4 0O 0o o 0o o - N A N~ O A NSO 3 N~ O
I I S B I S G Q) TeefeeTdeeeeeyeeoeod
sssssgssgssgggsagsssss A I R B R R I A A b i -
NN N N N N AN N N S N G N N N N N & ™ Lo I I e T T O O IO I e Y e Y e IO e A e O O e IO I Y e O |
O 00000000000 0O0Co0oO O OO OO o
NN NN NN AN NN NN NN NN NN
BASRIE, B, Wind, FKGESHIZAT BESRIE, WA, Wind, FKGESHIZAT
B 6. TBHEANE (7T5/2F) B 7. £EEARERINEES (T/aF)
420 A
45.00 - 400
40.00 - 3.80
3.60 4
3007 340 |
30.00 - 3.20
3.00 4
25.00 - 280 |
20,00 - 2.60 4
2400 —/p4—mmm—m——rm—r+—7V—"7——TTrTTT7TTTTT
seo 1223323383238 33333238232%7
NN ADN DA DN DAD DD DD D J89838 0828838088858 9
ii2283525328333328 843 R R R R R R
NN T R B B - S - NESRISSSRERISINSSIIRSSR
BESRIE, S, Wind, FKGES HIZAT BESOE, PEEHEER, RRIESH A
6.2.2 B =l 5%
% 3: A IESATBNBER
2024/11/22 2024/11/29 FEL BIAEL
BiEx
Heh, BEAER (JT/iE) 3.52 3.51 -10.89% -0.28%
28
Heh, WIRHHRSE (7T/3) 4.40 4.40 100.00% 0.00%
WRIEEREE (7T/39) 4.70 4.70 104.35% 0.00%
RS SeE (7T/39) 4.45 4.45 134.21% 0.00%
F=LeE (7v/3) 3.10 3.20 63.16% 3.23%
LLIZRHEARSE (7T/39) 3.10 3.20 63.16% 3.23%
suRgRapAReE (7o/3)) 3.10 3.20 63.16% 3.23%
5
Heb, RS (7T 3.87 3.82 5.16% -1.29%
AfEEFHS (7T/) 3.85 3.80 6.35% -1.30%
HEBAZM (7T/2F) 13.80 13.80 0.00% 0.00%

BRSER: RIWRNER, BHEEWR, B, FEERUD S, KRIESHRHR

BSWIRIEX 2 JFRE SR E IR R HA 6
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9: LEHUEEER (BE)

8: HRGEFER (HE)

— T+

—

— e

—

—

— ot

250 ~

- LL-LL-¥e0c
- £1-80-¥¢0c
- £1-50-¥¢0c
- LL-2¢0-¥20e
-LL-LL-€¢0c
- L1-80-€£¢0¢
- £1-50-€¢0¢
- £1l-20-8¢0c
- LL-LL-2e0c
- £1-80-¢c0c
- £1-50-2¢0¢
- £L-20-¢c0c

Ll-LL-L¢0¢e

- LL-Ll-1720¢
- £1-80-1720¢
- L1-50-120¢
- 41-20-1720¢
-4l-Ll-€20¢
- 41-80-€20¢
- £1-50-€20¢
- L1-20-€20¢
-4Ll-Ll-220¢
- 41-80-2¢0¢
- £1-S0-¢c0¢
- 41-20-¢20¢

200 -
150 -
100 -
50 -

L1l-LL-1€02

o

RFHE#ZE11817H)

BRSER: hEERIIIR, RRIESHR (iF:

RFHEE#ZE11B178)

BRSER: FEEHRLS, RRUESHR (iF:

11 AEAISENE (77/3)

10; RBRISEHENE (TW/E)

rLl-Ll-720c

- £L1-80-t20¢

- £1-S0-t¢0¢

- LL-¢0-te0c

- LL-LL-€e0c

- L1-80-€20¢

- £1-S0-€20¢

- £L1-¢0-€e0¢

FLl-Ll-¢e0c

- L1-80-2¢0¢

- £1-50-¢20¢
- £1-¢0-¢e0¢

Ll-Ll-Le0c

(=]

rLL-LL-¥e0e
- L1-80-%¢0¢
- £1-50-%e0Z
- L1-¢0-¥e0e
FLL-LL-€20e
- L1-80-€20¢
- L1-S0-€¢0¢
- £L1-20-€¢0c
FLLl-L1-¢é0e
- £L1-80-¢¢0¢
- L1-50-¢¢e0¢
- L1-20-¢e0c

L1-L1-1€0¢

100 +

BRHHEEZE118178)

BRSER: FEERUD S, RRIESH R (F:

BRHNHEEZE11H170)

BRRIR . hEERhR, RRIESHRAR (iE:

13: BFRSNBES (FT/AFT)

12; 2ERAEENMMEES (FT/R)

- ¢c-LL-Feoe
- ¢¢-80-Fc0¢
- ¢¢-50-Fco¢
- ¢&-¢0-Fcoe
-cc-LL-gcoe
- £€-80-€£¢20¢
- ¢¢-50-€¢0¢
- ¢¢-¢0-g¢0e
- ¢c-Ll-¢coe
- 2¢-80-2¢¢0¢
- ¢¢-50-¢co¢
- €€-¢0-¢coe

Wz

iR =i

¢c-LL-1coe

- LE-80-¥20¢
- L€-50-¥20¢
- 6¢-20-¥20¢
-0g-L1-€20¢
- LE-80-€20¢
- LE-S0-€20¢
- 8¢-¢0-c20c
- 0€-LlL-¢20c
- L€-80-¢20c
- 1€-50-220¢
- 8¢-20-¢20c

8
7 -
5 |
4
2 -

6¢-LL-120¢

-—

BRSEIR: Wind, RRXIESHRFT

BESRIR: B, RXUESHTR AT

SN EMIR A

=|

=
=l

BB WINEIEX Z f5H91
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TF SECURITIES
14. PIRSHRIERIA (7T) 15: FZFNAREE (70/3)
10 -
4.00 - — AR TP
3.00 8 -
2.00 -
6 4
1.00 -
0.00 - 4 -
-1.00
2 4
-2.00
S A me®dyd ™o B mo JAIJIIIIIIJIJIRAIIIIIZNR
-8 8c-888 -85 3 cs34858cs385383c-c5348538¢
T S L e S N G G G G T
[ IR o N o N NN ¥ AN Y IR ™ N o IO ¥ I 4N I .V IR 4N R o N | LY B oV I Y I ¥ A IO I o VA ¥ Y I ¥ B N IO N I I N I ¥ O Y I o ¥ I oV I Y |
o O O O O O O O O o o O O OO0 OO0 O 0O OO0 OO0 o000 oo oo
[ I o N o N o N N N I N I Y .Y I Y R o I N B N | O O O O O O O O O O O O OO OO OO o
BRSOR. IR, KRIESHRH BESOR, BIAR, KRIESHRTH
6.2.3 K=k ik
% 4. KEFIESHATHHBER
2024/11/22 2024/11/29 FERLL B
KEMHE (Fo/MH)
Heh, KiEBOMEM 3,900.00 3,880.00 -16.49% -0.51%
IEREBOMEM 3,900.00 3,880.00 -16.13% -0.51%
EEFGE (To/ig)
Hrp, 'R -134.10 -74.20 -9.92 44.67%
WzR -114.10 -54.20 -1.88% 52.50%
SR (7T/M)
Heh, SHEESMN 8,234.74 8,447.89 -2.28% 2.59%
SeENMN 3,012.86 3,012.57 -24.00% -0.01%
BWEISIR: Wind, KRGS
16 LESHME (7T/ME) 17. LESHMME (7T/M)
5900 - 15000 -
5400 4 13000 -
4900 + 11000 -
4400 -
3900 9000 -
3400 - 7000 -
2900 - 5000 -
e e o 4 2 o & @ @ 3000 +—r
I B N S A T TS S a & &8 28 8 8 a & a8 4
T 8 6 £ 8 65 ¢ 8 b ¢ T 85 = 2 5 - @ 5 =
— o o o o on on -t <t Lo I T T 1 [ T 1 T T 1
Yy 8 8 8§ 8§ 8§ 8 8§ 8 9 S 8§ 8 3 & 8 3 3 3 3
o od [aN] o od [aV] o od od od ~ o~ ~ o~ ~ o~ ~ ~ ~ o~
BRISRIE: wWind, XXIESHZET BRIRIE: wind, KXIESHRTER

BSWIRIEX 2 JFRE SR E IR R HA 8
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18. HOXSBOIMEM (FT/M) 19. HOXSHW EEFE (Jo/M)
TN GO ATE I AT ) TR — EREREE O R —— RO AT

6100 - 2100

2e00 1600

5200

4900 1100

4600

4300 600

4000 - 100

3700 -

3400 - -400

3100 -

2800 . . . . . . . . . -900 - T T r T . . . . .
T2 % %8 % 8 % 8 8 R 2% %8 3% 38 2 33
- 8 5 - 8 5 - 2 5 = T 8 5 £ 8 5 - 3 5 c
B S e A a4 h oh h = =
o o o o o o o o o o o o o o oJ o [aN] o o od
(o] o o o o o o o o o (=] (=] (=] (=] (=] o (=] o o <
o o o o o o o o o o [aV] [aV] o o o o o o~ [aV] [aN]

BRISEE, Wind, KRGESHIAT BRI, Wind, RRUESHZRA

6.2.4 EAHr= Il 5E
F 5: EXFIESATNEER
2024/11/22 2024/11/29 FEE B

RN (TT/ME)

Hrp, X&EBO 2,150.00 2,130.00 -16.67% -0.93%
A= 2,270.00 2,240.00 -15.30% -1.32%
HOFEKRB=MN 2,058.90 2,057.39 -4.08% -0.07%

T T/ )

Hep, &K 2,780.00 2,750.00 -11.75% -1.08%
Wz 2,950.00 2,940.00 -10.61% -0.34%

s (Jo/iE)

Hrp, EX 5,250.00 5,200.00 -17.97% -0.95%
Lz 5,400.00 5,300.00 -21.17% -1.85%

BRISE, KM, Wind, RRIESH R

20; BB (TT/mE) 21; EKERBMNE (FT/M)

3700 - — B TR OE W S S —— s LR

e PUESAN BB O (T 5R5E) i}

8000
3200 - 7500 |
7000 -

2700 -

6500 -

2200 | 6000 -

5500

1700 +—"— "+ 2000
2 22 22 2 2 2% 2 2 § 38 &3 3 % & % 8§ & 3
2 5 £ 8 5 ¢ 8 5 ¢ 25 =285 - 85 ¢
O S .4 r n o M h oh b = = =
o o o o oy o o o o o o o ] (] ] o~ ] o [aN| o
S & 8 8 8 8 8 8 8 8 & &8 & & & 8 & 8 &8 &

BRISRIE: wWind, XXIESHZET BRIRIE: wind, KXIESHRTER

BSWIRIEX 2 JFRE SR E IR R HA 9
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22. EXKEHMEES (Fo/M) 23, HEBIWEIN (7v/2F)

4000 . —— ShhKE — LIZRE ]i 7

3700 - 13 1

12 -

3400 - 11 -

10 -
3100 - 9 .
8 .

2800 - ;

2500 +—+—+—"+—F—-r—-T—-—r— 6+——— 777771
22222222 2 2 8 3 3 3 3 3 3 3 3 %
I 1 I 1 I 1 1 1 1 I — o I~ — o I~ — o I~ —
- 3B =88 - 8 858 ¢ T 9 9 T 9 9 - 9 9
I T T 1 T T 1 T T I - o od od o o on = =t <t
— o o od on m m =r =t =t o o o o o o o o o o
[aN] (Y] (] (] (] oJ oJ oJ (Y] (] (] o o o o o (] (=] o o
o o o o o o o o o o o [aN] o~J (o] [aN] (o] o o o o
[aV] oJ [aV] [aN] [aV] (V] [aV] [aV] [aV] [aV]

BESE: Wind, KRS BESE: Wind, KRS

6.2.5 NEFE L §E
% 6: INEFIESATNMEIER
2024/11/22 2024/11/29 E/LL BEIREL

INENE (TT/E)

Heb. RSN 2,477.00 2,462.00 -15.60% -0.61%
T 2,565.00 2,565.00 -16.18% 0.00%

A SE (TT/0E ) 4.18 418 -7.52% 0.00%

BESRIR: Wind, PEIRM, XXIESFRET

B 24, INERENMEES (55/M) B 25. misit&EIN (FT/aF)

3600 - =——WIEHANEIBM T NG A8 -

3300 - 45 -

3000 - 42 1

39 -

2700 -

36 -

2400 - 33

2100 T T T T T T T T 1 3 T T T T T T T T 1
[e2] [e2] [0)] (o] ()] [e2] [0)] [e2] [e2] [e2] ()] ()] ()] (o)} (2] (2] (=31 (2] [e)] [#2]
R U S R S B L S B I O TN
= 83 8 = 8 B = 38 5 = - 8 £ 8 8 = 8 B E
T T~ T S S e
S & 2 8 8§ 8 8 8 8 g 8 88 g8 8 8 g g 8

BRISE, Wind, FRGESHZET BRI, Wind, RKIESHIHT

6.2.6 I FEF- L &%
= 7. B SESIREMIBER
2024/11/22 2024/11/29 FE BIAtE
BfENTE (JT/ME)
Heh, ESINERERMN 6,120.00 6,180.00 -11.94% 0.98%

BSWIRIEX 2 JFRE SR E IR R HA 10
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BRSE: Wind, RKUESHE T

26; WIMBEIREBIESINGS (Fo/M )

27; ECHAREESMNEFERRESHIM RN E (5T//E)

8000 -
7500 -
7000 -
6500 -
6000 -
5500 -

5000

2024-07-29 4
2024-11-29 -

2022-03-29 4
2022-07-29 1
2022-11-29 1
2023-03-29 1
2023-07-29 1
2023-11-29 1
2024-03-29 4

2021-11-29

—— BRSPS O B SHEN 1 2= B
4000 - e BOERS N S B SHIEI 2= D FarE

2000 -

-2000 -

-4000

2022-02-26
2022-05-26

2021-11-26

2022-08-26

2022-11-26

2023-02-26
2023-05-26

2023-08-26

2023-11-26

2024-02-26
2024-05-26
2024-08-26
2024-11-26

BRSRIR: Wind, KXUESHRA (. SideEi£2024F 11 822 H)

28: REREFEHOR (TM)

BRSER: Wind, RXIESHRAT (iF:

29[RRI (5255/85)

B HEEZE2024F11 826 H)

7,000
30
6,000 28
26
5,000 24
22
4,000 20
18
3,000 e
14
2,000
12
L o N A o A o ot o o o
IT1 III I S LU i Gl s
0 AR EEESEEEE R
- - - TN N NN NN M MY YT YT T
588850838858 B2CNRIROE2PRSHR g g 83 cec oo oo 8o g g
MO0 O000000000 00000000000 N NN N AN N AN AN NN NN N NN N NN
T TrANANNANANNNNANN NANNANNNNANANNN
BORBRIR: Wind, RXUESFFRFIPR BRISRIR: Wind, RXIESHRAT (. SMEERELEE2024F11 81 H)

6.2.7 BB F= LGk

* 8: B ESRTIMRER

SRt 2024/11/22 2024/11/29 FEK BRH
B (/i) SEHM 15,220.00 15,196.92 -6.95% -0.15%
RN (JT/ME) intg 7,618.88 7,534.09 2.68% -1.11%
TRFAINE (Jo/E ) e 2,075.00 2,075.00 -34.13% 0.00%
BRI (To/ME ) ITE: 4,220.00 4,220.00 -1.86% 0.00%
1BEME (T/i) Wz 1,476.00 1,476.00 2.93% 0.00%

yiibl e 1,355.00 1,400.00 0.37% 3.32%

BRSEIR: Wind, IRXARTER, RXUIESHZR T

BSWIRIEX 2 JFRE SR E IR R HA
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30. BRERBNMEESR (5T/M) 31, BEMRIFIMEESR (5T/ME)

25000 - 5000 - LR AR

22000 - 4500 -

19000 - 4000 -

3500 -

16000 -

3000 -

13000 - 2500

1000 +———F—7— 77— 200 +—r—
22 % %8 %3 3 3 23 EEEEEEEEEREEE:
- 8 8B £ 8 5 & 8 B = TS 2853 -3 383 g c
- o~ o~ N o P < = N o e o o o h o= o < = <
(Y] o oJ (Y] o o o oJ o o o o~ o~ o~ o~ o~ o~ o~ o [aN] o o o
(=] (] (=] o o o o o o (=] (o] o o (o] o o (o] o o (o] o o (o]
oJ oJ o [aV] oJ oJ [aV] od oJ o [aV] o~ o~ [aV] o~ o~ [aV] o~ o~ [aV] o~ o~ [aV]

BREE. wind, RKIESHRAT BRISRIE: Wind, KXIESHIET
32, BEMRHBMMEES (F7T/M) & 33, REMINMEES (FT/F)

13000 1 I

12000 5000 - 1K =

11000 - 4500 1

10000 - 4000 -

9000 - 3500 -

8000 - 3000 +

7000 - 2500 -

6000 - 2000 -

5000 . . . . . . . . 1 1500 T T T T T T T T 1
o (2] (2] (o] (o] (o] [#)] (o] [e)] [o)] [2] [#)] (o)) [e)] [e)] [e)] [e)] [e)] (s3] [=)]
T I S N A e S Y
&5 = 3 5 = 8 5 = T8 5 T8 5 T g5 ¢
S 8 8 8 2 2 2 3 3 3 5 8§ § 8§ 8 8 28 3 3 3
S 8 8 ¢ g 2 g 2 2 8 S & & 8 & & £ 2 g =7

BHIR: Wind, FRIESHRAR BESOR: Wind, KKGESHRAT
6.2.8 K= F= b ik

= 9: KSR BNRIER (5T/kg. E7T/ME)

iRt 2024/11/22 2024/11/29 FEK Bl
e Ein 130.00 130.00 -18.75% 0.00%
iiah=z] FEHEMm 70.00 70.00 -36.36% 0.00%
BR N 8.00 8.00 -20.00% 0.00%
PO FM 320.00 320.00 33.33% 0.00%
=] K= 30.00 30.00 25.00% 0.00%
1) =) 20.00 20.00 11.11% 0.00%
& EFREE T 1,609.83 - - -
BRIER: Wind, KKUESHAFTE (. 8HNEEESFEZE 2024511 822 H8)

BEMIREEN 2 G EERENRSHE 12
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TF SECURITIES
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KERafiEES (So/AF)

B 35;

RESsMMEES (Ju/AF)

34;

- 6&-Ll-¥20¢

- 6¢-£0-¥20¢

- 6¢-€0-¥20¢

-6c-LL-€20¢

- 6¢-£0-€20¢

- 6¢-€0-£20¢

-6&-11-£20¢

-6¢-£0-220¢

- 6£-€0-£20¢

180 -

160 -
140 -

120 -

100 -

80 -

6¢-LL-1¢0¢

o
o

-6¢-LL-tc0¢
- 6¢-20-tc0¢
- 6¢-€0-120C
- 6c-LlL-€20d
- 6¢-20-€20¢
- 6¢-€0-€20¢
- 6c-LL-¢2¢0c
- 6¢-L0-¢20¢2

- 62¢-€0-220c

250 -

200 -

150 -

100 -

6¢-LL-1¢c0¢

(=]
[Ma]

BRBEIR: Wind, RKUESHTFT

BHERIR: Wind, RKUESHTFT

REMIMMEES (F5/AF)

& 37.

REBIMEES (FT/AF)

& 36;

-6¢-Ll-¥2oc

- 6¢-10-¥20¢

- 62-€0-¥20¢

-6c-LL-€20¢

- 6¢-£40-€20¢

- 6¢-€0-€£20¢

-6c-ll-¢eoe

- 6¢-20-¢20¢

- 6¢-€0-¢20¢

6¢-LL-1L20¢

430 -

380 -
330 -
280 -
230 -

180

-6¢-LL-e0c

- 6¢-20-7¢0c

- 6¢-€0-¥¢0¢

- 6¢-11-€20¢

- 6¢-20-€¢0¢

- 6¢-€0-€¢0¢

-6¢-LL-¢e0c

-6¢-10-¢¢0¢

- 6¢-€0-2¢0¢

17.5 -

15.5 -
13.5 -
11.5 -
9.5 -
7.5 -

6¢-11-1¢co¢

[Fa]
[Fal

BRSKIR: Wind, RRXIESHRFT

BRSKIR: Wind, RRXIESHRET

BT (SET//)

& 39.

HERKEMEES (FT/AT)

& 38.

— EbrI e

rZc-LL-¥20¢
- 2¢-80-r20¢
- ¢€-S0-¥coe
- 2c-e0-reoc
-éc-LL-gcoc
- ¢€-80-€¢0e
- ¢¢-50-£¢0e
- dc¢-¢0-gcoc
Fcé-Ll-¢coe
- ¢¢-80-¢c0C
- ¢€-50-¢c0e
- ¢é-¢0-¢coe

2600 -
2400 -
2200 -
2000 -
1800 -
1600 -
1400 -

— A

1200
1000

— A&

¢c¢-Li-1eoe

r6c-LL-¥e0e

- 62-10-¥¢0e

- 62-€0-¥c0c

-6c-LL-ge0e

F62-£0-€€0¢

- 62-€0-€20¢

-6c-LL-ceoe

- 6¢-£0-¢¢0c

- 62-€0-ccoe

40 -
36 -
32 -
28 -
24 -
20 -
16 -

12 4

6¢-LL-1¢0¢

[es)

B HiEEZE2024F118220)

BRERIR: Wind, RXIESHRAT (iF:

BRSKIR: Wind, RXIESHRFT
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TF SECURITIES

SHTImAERA

KREZELHTINELSER: RINEGFEIEBS ISR FIOESREETHI SRRSO T A ERES, FREMKRIRN
FrEM SRR IR T HANIRANES IR ITARNNAET L. BNFAERMOETRIFES, 75, BEFA5FREF
ERREZNE MR B EEIEEEKR .

—R=H

BRIESENE, MREFIFMEMEIRREBERNIESROBRAT ( BRPEIEERIFIANESREENWSEE ) REK
BN (LIFHER “RRIES" ). RERXNIESSFABEBEN, MELUEATHLER . REXESHMREREFRE M7
AE. FIERNREPERIER. RSTRRIFCHARNIESHNER. RSWRARITC,

FREZNER, REUFHNINZFER, RKESFEWE AR RREMAEARKIESNER . SMREPIOESIERIET
BAVAANTEZNERTFRN, ERNIEFNXEESRERERSEEMEEARIE. MREFHES. ERFHURMtERS
E, THRFMAESIZMHNSHMIBIEREN . 1ZFER. BUARESREREAREARNEFREEN. MSRRLL
RESFERR, EEARMREFERIHEQDARNDTARERE . ERNISNAMESEFRESHNERETIRZIFE, FNEREESE
AOIREER. MBSNRIEERK, DERBEE. Bl US. RKFHTEEIEREN. WKESEFERAIRSAMER
B—ER, RNIESR/SEXEKARGRBEEERSRE.

FREFFHOER. AR ARREHEBROMRFFMT. ZEE0. ﬁﬁ&ﬁﬂﬂ]?ﬁ SIBAIBPATBERT . IFERIRI
IARAER B ERMATURFER . EARE, RNIEBSTRSAHSAMREMHEL . ITERITUA—ERARKRS
RXIESFHHEAR . XBARUREMEWATTRLAKFEABDRIZIITE. RATR HEI’J’ vay)ivs] %ﬁ‘ﬁl:l;k:lz%ﬁii%‘izﬁﬁ
HERNRZNA—HAIHZITCT/HRBZUR . RKIEFREBLERRENOREMEREERITERINS . RKIESH
BEgEER). BEBNILUREMRRWSER IR MBS MREPHBENHERAFA—HAHRTRREK.

KBl =B

EXFEFINERT, RNIEBSATRESSFEARETRRATSMATINESHHTRS, AR AXEARRHESFEIRMHR
BiR1T. USMAMNERT mESTERRS . B, REENSEBIIRNIESR/SAEEXARTEFEZMARENRE
MHREERZNR, REFBEDBRRENHREIHEMRENE—SEKIE.

BRHEITFR=H
2551 i BA TR *rER
SN FREARMNHEIRT Wz 2R 20%LA
e T BiREREN 6 MNBA, 1EXEHR 15 FREA RN HESTUIES 10%-20%
R 300 IEEMAYBKEXIR e FRERRANAEIRT WL 2 - 10%- 10%
Sy FREABNHEIRT W2 - 10%LA TR
BiREBEN 6 NER, HEXEER ETAD i‘ﬁ,ﬁﬁéiﬂi‘aéﬁ%&m% AL
TS ETFER — ko o it FREATT B BURKNE - 5%- 5%
R SO0 SEROBREIR S5 F AT SRR AL - S
KR UESERTE
b= B0 tiE I
ItEMARKEMERF OB BEEEOMmE=ZXENK LEMIIAXIINERPR R EE X EE 5033 5
EE 11 B &3 SEEME/KE EiEFL 6 SH4E FRERPL 711
HB%%. 100088 AR 2322301 B HR%®. 200086 HB%®: 518000
BRFE: research@tfzqg.com MR%m: 570102 FBi&: (8621)-65055515 EBi&: (86755)-23915663
FEIE: (0898)-65365390 fEE.: (8621)-61069806 fEE. (86755)-82571995
BRFE: research@tfzg.com HR#E: research@tfzg.com BRFE: research@tfzg.com
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