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9/22
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B24: KB L&#DARLDEN (5500 F, AH) H 865 T/wbk, FEFRILTH
L5 % ah A 5500k B2 B A (Aiek)

2,800
2,300
1,800
1,300
800
300 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
A S S R R A~ S~ L~ S S .~ L~ o~ S~ S S R S~ S R R A o
S S I S T B B B B T I I I B B R = I I I B
O AN AN & © 0 O N N & © 0 O N N & © 00 O N N & © 0o O
S gog9o o9 dd oo ooddoo9ooddogoogod
O O «H Hd d +d d 4 N N N N N N O 0O O o 00 M & & < < <
AN A A A AN AN NN NN AN NN NN NN NN NN NN NN &N NN
O O O O O O O O O O O O O O O O O O O O O o o o o
AN AN AN AN AN AN AN AN AN AN AN &N AN NN AN NN NN NN NN
$ AR R Wind, FFIRIE R AT
B25: AEABERRERNZIRE LFEK 0.09% E26: AR F i X RRBERN £ R L5
KRBERMN £ -4 B (L) KRBERMN £ -F L3 K (A/ok)
550
500
450
400
350
300
250
200
150
100 1 1 1 1 1 1 1 1 1 1
> > > > ¢ > %) > > >
N S AN S R AN SN CRRNGRN
TS F SIS S
$ BRI Wind, 24, FRIEHRHF AT KRR Wind, A F i, FFIRIERT AT
B27: KRR KRERN ZIF LT 0.69% B28: AEEARMRXRRERN ZFILTH 1.45%
KRR £ -5t K (F/nb) KRERD £-BF 3K (F/ok)
400 550
500
350 450
300 400
350
250 300
200 250
200
150 r 150
100 e 100
> %) > > %) %) > > > > >
D A DN N >
\(\\Qb\ \%\Q\ \%\\Q \0’\6\ Q\Qb\ q,\\@ %\\\Q @6\ q:v\gb‘ q,b@ b‘\\Q Q\«\\
N I M S S S S NN v
$ AR Wind, 24, FRIEHRHF AT AR R Wind, A F i, FFIRIER AT

iE S B E LG & 0AE S I E Ak F 10/22
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T B4R

B29: A 8% i3 K AKRER N 2 IR bas-F

E30: AR LT KRRBERN ZEFL LK 2.65%

RRIERM 2 -F dH R (/o)

RIS
AR N \\\\\Q\\'ﬁé\\ :
S S \ W v O v

S D S S S

KIRIERM 2 - F R R (/o)

W © ©

NI
\©
o
P

CIIRN
SN
AN
S N

o
D P )

HAERR: Wind, 015, TFIRIER AT

B31: A% &K KRELN Z IR LHF

FAER K : Wind, L4150, FIRIEFRF AT

F32: A At K KRR N £ IR bHE-F

KRR £ -5 # 36 K (T/ok)

>
K
BN
P o
B P

O O © WO
N
»
ML N

O

KRR FE M £ -5 At K (T/wk)

& QP WV
S S
SIS
P D

Q\\\% \Q\\% Q\\% Qb& Q\\\’b \\Q
OIS SR AR Ry
O
NN

) )
N
N

HAER R : Wind, AN, FIRIERAF LA

KRR : Wind, F6IFR, FFIRIERFF AT

2.3, KRMk LH LW EERIZ
%1: KR EFHLIEERIE
. . BH{E R _
N . 25441
IEHFRL  EHARAR o) V384 FE (L)
2024/11/29 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/29
600425.SH FHArzik 65 4.6 4.2 5.7 14.1 15.5 11.5 1.0
002233.8Z ¥Me%ERA 92 7.4 5.7 6.6 12.4 16.1 13.9 0.8
000672.8Z iRk 78 7.4 5.9 6.9 10.4 13.2 11.2 0.9
000789.SZ 7= 44 2.3 1.6 2.1 19.2 26.8 20.8 0.7
000401.SZ E#H KR 152 -15.0 1.7 5.4 -10.1 86.9 28.2 0.5
000877.SZ R LAy 467 19.7 0.3 17.3 23.8 1685.4 27.0 0.6
600801.SH  fe# KR 270 27.6 19.4 233 9.8 13.9 11.6 0.9
600585.SH  #HIEKIR 1360 104.3 84.8 96.3 13.0 16.0 14.1 0.7
HAER R Wind. FFiRIEFRAT T
E: PAEN B BAIFAM B L3 & B Wind — & A
i 4l B B G H A9 4E S A ik R 11/22
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3. WEMIK: FHEBMM TR, RRABMAE T

3.1, FEHEHE: ARMBIRL TS, BENKIRL LR, AR EHA

MR TR, RZE 20245 11 A 308, FEFHIBILTHAEA 1417.00 T/,
LT % 36.00 T/ok, #k1@% 2.48%.,

BRHAE LR, BE 2024 5 11 A 29 B, WBEMHELN (L) A
1260 /o, JAIREE L3 5.00 T/ok, 31 H 0.40%.

F33: ARFEIBATMIFL TR 2.48% F34: FRHBMTMAIR L LK 040%
3500 —— IR AN CE R A L) LIk
3000 | 3500
2500 3,000 F
2000 - 2,500 |
1500 2,000
1,500 ¢
1000 1000 F
500 500 f
0 0
ol el e e L S el S S S S S ey Sl Ll pl Ly Ly Ll Ll Ly e
S R R SRR 555235 3230322003300332023
@> Q’\> @> Q'\} @> Q'\} Q’\w\ @ OHOOOHOOOHO OO HOOOHOOOHO OO
A @ S S Y W » B N N T T T T T
N N N N N2 N NS N AT NN NN NN N NN N NN NN
\» »y \»y \» \» \»> \»y \» [efofolololololololofofoofofofofolfolofololololoNa)
ANANANANANANNANANANANANANANANNANANNANNNNANN
KRR FRIEH . FRIERA AT HAE KK : Wind. FFRIERHF LA

ABEEAEF EA, BRE 2024F 11 A 28 8, 2EFAHIZELH 43887 £
B4, I 106 57 EE5, N 248%; EENYGELN 3416 T EE, T
eI Ae 75 FE 24, A 2.24%.

B 35: 4 EiFEHHEELIR L LA 2.48%

kR R 2B (T £ )

R A BN (T E R )
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

HABRR: R FRIERST AT
E: EEAAGQETA, LA, A, SR WL #d, B, 27

iE S B E LG & 0AE S I E Ak F 12/22
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7 B 4R

B36: 2BRFEHEBELZT 2023 FRHAKFE B37: EEAALNFERBESLST 2023 FRAMKE

10000

800
600

0
0

FEEHEER-2EH(TERH) FEBHER-ER/\E (G EEH)

8000
6000

4000

4000
2000 \ 20
0 1 1 1 1 1 1 1 1 1 1 1 ) 0 L L L 1 L 1 1 1 1 1 1
U1 2/1 31 41 51 671 7/1 81 91 10/1 11/1 12/1 U1 21 31 41 51 61 7/1 81 91 10/1 111 12/1
e 2019 e 2020 2021 2019 2020 2021
2022 2023 2024 2022 = = = 2023 2024
FABRR: FAFIN, FHRIERFF AT KRR : RAVFR. FFRIERTF AT

3.2, AR AREBNAEFRL TR

ARNAIRE T, B ZE 11 A 308, £F 3.2mm4ER A EBIEHM A 122.66
TIESH, FRILTH 234 T/EE 4, %A 1.88%.

A38: £ B 3.2mm ERAKAIBHNIRLT % A39: HATAKBBMAILT 2023 FRAHKF
3.2mmBEBOBRBEIE % O/ HEH)
260 -
270
240 A
250
220 A 230 |
200 A 210 +
180 A 190 F
160 A 170 +
140 A 150 F
“°w - —— 130 L L L L L L L L L L
gggggggggggggggggggggggggggg U1 2/1 31 41 51 6/1 7/1 81 91 10/1 111 12/1
NS OISR O OSSN OdSINOdSNOdSNO IS~ O
LRLAILL9dO9949099d042900d99090-0022d
OBV OOCOCO AT T T AINNNNNONNIIT I 2019 2020 2021
A A A A A A A AN AN AN ANANANNANANANNANNANNANNNNN
SREKJRKRIK[/KRIK/KIKIIKIKIKIKKIIKKRR
2022 == == = 2023 2024
HAERR: FAF N, FRIERFT AT AR R FAF N FRIERFT AT

3.3, EEZRMANMIKIE

331, Ehithak: AFXMAFRL LK, MRNABRLTHR, EARL LA, FL
FIR LS

ARMAEFILEHK. BE 11 A 29 B, 2B T REBILT-FHNMAEH 1539 T/
wh,, IREb bk 2.86 AT/ok, #EHE A 0.19%.

BRMMFIL TR, RE 11 A 29 B, amBTEEN (E5404) 4 1484
ok, RECTF % 4.00 T/ ES 5, %R 0.27%.

iE S B E LG & 0AE S I E Ak F 13/22
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7 B4R
E40: XA ABERAEBTFHMARIFIL L3k 286 T EIl: AEALBREREELNIKLTH 4.00 T/ EE4,
wh, KWEH 0.19% B H 0.27%
—— 2EERRAT R (L) — A S (5 SR 1) S B T
4,000
3,500
3,500
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1’000 1 1 1 1 1 1 l OOO )
VU Ay PR 000 —"H—~H—"——"——"———
Q\’Q Q\’Q Q\’Q Q\’Q Q\’Q Q\’Q Q\’Q 2= 8&8s&=3288¢s &=
RN G RO S S 3333332333333 3 3
» L L S SsSsss8sss8ss¢8¢8-=s
HIERF: 2RI, FIRIEFRAF LA IR R Wind. FFIRIERF AT
EAFR LS, FIEFRLEHA, RE 11 A 288, 2ELBELN 165587
wh, RIEIEK 3.29%; A BT TEH 87.00%, LK 3.03pct.
B42: AR 4 Bs%AE AL EA 3.29% B43: AR5 4 E s TEFK L LS 3.03pct
0, —
Sh Al Sk - B (T o) o | I T E-4 (%)
200 90%
85%
150 80%
100 75%
70%
50 65%
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 60%
SCSSSSS88S8S8888888888.888
2988838833383 33883338883383 &
059039999300 0N N0 RO DTIT ¥
SO NSNS NNANNNA NN NN NS %
ANANANANANANANANANANANANAN AN AN AN AN NN ANANANNNANN
$AERR: Wind, FFIRIERFFPT $AERR: Wind, FFIRIERHF HT

3.3.2. BHBEMEIFL LK, THARIFLEFFE, RAIIFRLTH

L BRAEIRL LK, EaMEFILEE, RARLFILTH. &E 2024 F 11
A 29 B, 2Bz dEFHNERA 270371 Tk, Rk 3K 2629 T/ok, #kiE A
0.98%; 2 EZh-FHMAER 5275 Tk, FeFF;, 2RI LXRAMKEHR 3.69
/T A, FRITF# 001 T/ ZH K, #%M@A 0.35%,

iE S B E LG & 0AE S I E Ak F 14 /22
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7 B 4R

B44: KBEAB G HEFHNIRL L3 0.98% E45: AR 4B H-EHMIRLEF
T i - o B A (k) F -4 H 4 (Liok)
7000
6000 6500
5000 6000
4000 5500
5000
3000 4500
2000 4000
000 Lo A 3500
22T RARRRAARARAAARARA2ARARS 000 e T T T
SEEEREEEREEEREEEREEE RN Sggsgggagadagadagagagags
e N e D D ANLD QO ANLD O NG HANLD O HNLD O ANLD O
BB BRDNONDOO O AT A TNNNND DD DT F T SOOI d000 40000 d
A AT A A AN AN ANANANANANANANANANANANAN NN NN OO0 OO0 OO0 ddddANANANNMMMONETT I
[ecleololololeoleololeolololololololololeolololeololololololeolo] HA A A AN AN ANANANNANANANNANNANANNNNNNN
ANANANANANNANANANANANANANANANANANNANANANANNNANNANN [eololololololololololoNololololeololeololeoleolele Ne)
SV SV NV IV I o\ AN oN BN oV I oV BN N I N I N BN oN I N I oN B oV I oV I oN I N I oN I N I N I oN i N I oN |
B AR Wind. FFIRIEEFT % AT B AR Wind. FFRIEEFT 7T

B46: AFAE L RXARIAMMEIRL T 0.35%
IR ERZALEAN(RFFX)

390 r
3.80 r
370 r
3.60 r
350 r

3.40 ¢
330
3.20
310

3.00 1 1 1 1 1 1
2018/03/01  2019/03/01  2020/03/01  2021/03/01  2022/03/01  2023/03/01  2024/03/01

AR R Wind. FFIRIEFR T AT

34, WM, KA BARE S RIF

FERFBBAFICTH. &E 11 A 28 B, #IB-thak-mhBEMEH 3093 T/
FTEH, FRLLTH 1.64 T/EEF, KMWA 5.04%; HIB-sm-Eihh£4 14.07 T/
T, FRHLTH 127 U/EZH, @A 826%; HIB-tm-RAIMERN 17.80
T/EEF, T 116 T/EE4H, %N 6.12%.

iE S B E LG & 0AE S I E Ak F 15/22
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17k B R
B47: KRG REHBBATH Fm48: AR FHIB-B-ARENLETHR
— IR —— I FE -t AR F R R-T BN E (L)
5 _ub hk- K K &
HIH-sAR- R R A 120
120 100
100 80
80
60 60
40 A /\VV\\\/ 40
20 pre *\.Af\\/
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 20 i
DO DDDDDHINHIDDDDDD 0 : * —
LR U1l 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 11/1 1211
AN 00— NLO 00 — LD 00 I LD 00 I LD 00 I LD 00
HOOO—HOOOHOOOHOOOHOOOHOO O H
BODFDOOOS T AT AINNNNPAPOPTITI T 2019 2020 2021
e N IO OO N A A AT A A I
elelelslelelololololelelelelololololelelelelelele]
NNNNNNNNNNNNNNNNNNNNNNNSN 2022 = = =2023 2024
FH AR : Wind, 2415, FFRIER AT FH AR : Wind, £81F, FRIEFRA AT
B49: ABFEEB-m-ThiNh£TH B50: AR FEEB-B-RARAMETH
FHRER-R-E N E (L) FEEB- B RRAME(R)
100 100
80 80 |
60
60
40
20 40
0 20
0 1 1 1 1 1 1 1 1 1 1 1
2020 2021 2022 1/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
- = =2023 2024 2019 2020 2021
2022 = = =2023 2024
FH R R : Wind, 2415, FFRIER AT FH AR : Wind, L1, FRIEFA AT

AR EBBARL TS, RE 11 A 298, RAEBEB-B-RXRIMERN 67.25
TIEEF, WICTH 224 T/ E2H, BHMWEH 3.22%.

B51l: AREBEANRLTHE 224 (R/EEH) B52: LATHR I BA R IKT 2023 SR HAKF
RAR K- shak- R R AM A (L)

— ARt KRR A

210
190 220
170
150 170
130
110
90 120
70 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
LU UUOUUOUDOUDWODOWODWOODWODWOWOWOWOOWLWOLWL
PRIV 70 e — —
3353S335233533353335533533352 11 2/1 3/1 4/1 571 6/1 7/1 8/1 9/1 10/1 11/1 12/1
b DD NN DD DD e o U U DD D oD = = < <
A dddddddN NN N NNNNNNNNNNNNNNNN 2019 2020 2021
OO0 O0OO0OOOOOOOOOOOOOOOOOOCOOOOO
aANANANANANANANANANANANANANANANANANANANANANANANANANN N
2022 = = =2023 2024
FIERK: Wind, 5. FRIERF AT FIERF: Wind, 5. FIRIERF AT

iE S B E LG & 0AE S I E Ak F 16 /22
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T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EARA  EARAK ﬁiﬁ B A (L)

2024/11/29 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/29
601865.SH RN 597 27.6 18.2 26.3 21.6 329 22.7 2.7
000012.SZ H K A 169 16.6 9.0 10.7 10.2 18.8 1.5 1.2
600876.SH & fazk 354 68 3.9 -2.0 1.6 17.3 -34.7 41.9 1.6
600586.SH & dhAH4L 85 4.6 4.1 5.5 18.5 20.9 15.7 14
601636.SH AEEH 163 17.5 7.2 8.2 9.3 22.5 19.9 1.2

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4 BEHBHHRMR: RBHEYTHARA L, HpFKf At
R $_ K

41, RBHEYTHAEA E, W5 F &G RIRK

KRBT HARAH £, o~ Rh A RIRIK. KB Lkl 42T 35 53k
ANFZE A LA, TREAYRAYZ. UM THIH/FAEN K, FTF
W E BN TRAN, A DT FH R BAT T GA5 L  HA BAKE
o, NBIT ARG RO ek, ARMKE, 12L& 587 %0 R—
L, MZ AR LERG —FEERR S REKE S, THHEE A — P38
%, WAMBHEEME K, RABIRHT 43T RBLEn . 5K E R E DK% 5
Rk R, RERFATHERE], BAT 2400tex T ARIE L AAEL T H T RR A
A 3300-3600 T/ERE, DT ARIRAIK. AT RMERAL T A REIT, REE
I ERFN. BAT R0 LMY & s L RMM A T LM 2400tex A LR
3300-3700 7T/wk, Ak 2400texSMC £ 4R 4500-5000 T/ok, Tk 2400tex 7 445 R
5600-6500 7T/ok, Tk 2400tex £5 ] &AL 2 3R 4700-5200 T/ok, Tk 2400tex # Aty
1R 4600-5000 T/ot, A% 2000tex 4 # A 424K 4000-4300 T/ok, T~ B KM 4 X
HEF, FIRALAREZN,

CFYTHEHANAPAKR, EREALTFHER. ARLTY T AN %S
T AR, ERET BRI K. HEmkE, LIAAANEF FRESHT,
BANBEEANT T HELENG— RN, ESHEEEE Kw L, 5T
CCLITH¥¥S A%, THERWTAKRE. LA, THRMERNEENRE LR,
J R e GT5 R 8600-9000 T/t A%, B E—FMMNIFF.7628 ©FH %
MM AAL, BRI AR E TR, HATRMN AR 3.8-4.0 T/ATE, RX
#HE Tk

i 4l B B G H A9 4E S A ik R 17122
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T B4R

B 53: KB KGR L 2400tex EEEHE B MIRIFIL

B 54: A P EB R ALY 2400tex 45 IR L H-F

#-F
6,500 _
6,000 o3 5t A B% £ 2400tex(7L/vk)
>0 10000 |
i -
%000 9000 |
4,500 8000 | JJ
4,000 2000 F
3,500 6000
3,000 5000 Lttt

Q
N )\ N N
g %\@ \q\@ ’19\@, '»\\@, '»\@’ q:)\@, %\@
» » » » » » »

KR

S

+ Mt g

KKK : PRI FIRIEFAT AT

E55: AT &4 SMC ALY 2400tex o4& L7k

AR

BHR R, TFIRAEFAF BT

B56: KA®FY G75 BMIFLE-F

10500 w5 & G754 4 (/=)
9500 | -
8500 | n~ 19000
7500 | J 17000 |
o0 [ 15000
13000
5500 |
’ 11000
4500 |-
3500 . . . . . : 9000 |
A A A A A A A 7000 r
"o\Q\\q’ Q\Q\\q' Q\Q\\% \\Q\\% (ﬁﬁ\\q’ %\Q\\q' &Q\\% 5000
S S P ! \“\K”t‘%%;g\ WAACHARATAAIAN W\W
—ochE —— kA SO
/LR : 2RF M, FIRIEAT R FAIERR: 2RF . FFIRIE RS AT
4.2, B3R LTSI EERIZ

%3: MR ETF SR E{EIRIZ

. . BH{E R _
N . 3 £
IEHFRL  EHARAR o) V384 FE (L)
2024/11/29 2023A 2024E 2025E 2023A 2024E 2025E 2024/11/29

605006.SH L Rk A 32 1.1 0.2 1.5 30.0 136.9 21.6 1.2
300196.SZ K &Ny 47 3.0 2.9 4.1 15.9 16.3 11.5 1.1
603601.SH #&HHAHE 36 0.4 1.2 1.5 95.6 314 24.3 1.7
600176.SH vYHE & 454 304 22.5 28.9 14.9 20.2 15.7 1.6
002080.SZ A A 219 222 10.6 13.5 9.8 20.6 16.2 1.2

#HEK B : Wind, FFIRIEAF X

i VAR ) B AN TN BAEAEH & A T Wind — &AM

i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

B M I ERMEMBE BRI BE 2024 F 11 A 29 B, Ribahkh
79.68 £ /A%, BT 3.94%, % 2024 F54 Lk 833%, Rl Bk 1.26%:;
W E A A 4520 Tk, FIRLHF, 3 2024 S50 L3k 2.96%, BT 5.64%:;
AHERNAE A 6100 T/ok, BRI L7 0.83%, % 2024 5T 6.15%, BT
% 16.44%; kam s 16400 Tk, FIIRIE_EFK 3.14%, 4% 2024 FF40 ik
9.55%, Rl Lk 8.61%.

4 MBI BT L EERIZ (/o)

J kK e FE Ho 7K 2K 18 Sk 3k R
Je (EL/48) 79.68 -3.94% 1.26% 8.33%
WA 4520 0.00% -5.64% 2.96%
5 KA #F SBS M F 4350 0.00% -6.45% 1.16%
FBSHRA 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 M B 6100 0.83% -16.44% -6.15%
A R 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
R A PP 7938 -0.94% -2.61% -3.64%
A A CH PVC 5686 0.40% -12.13% -8.67%
% % & C¥ HDPE 8230 -0.18% -2.22% -0.90%
R K F] %éi%f;éi;zgjgi4$ 7746 -0.06% -4.37% 3.28%
i Ak 7 A (TE[T()? A 13170 4.44% 27.55% 25.73%

HAB KR Wind, FFIRIERF AT

5.2 H MM B A b 454 98 93
£5: 3 % bae b A I S AR IZ

JEHF KA IEH AR ‘é‘ﬁ_ﬁ Ja &4 AE (L)
(fze)
2024/11/29 2023A 2024E 2025E 2023A 2024E 2025E

002271.8Z F 7@y 332 22.7 16.0 20.3 14.6 20.8 16.3
300737.SZ AR RE A 61 -3.38 1.9 3.1 -17.98 324 19.5
000786.SZ b A 482 352 42.8 48.6 13.7 11.3 9.9
603737.SH =Ry 259 1.7 6.4 7.2 149.2 404 36.0
002791.SZ PR B A 97 3.2 1.1 2.4 30.0 90.2 40.0
002372.8Z 1% 2 # A 207 14.3 10.0 13.3 14.4 20.7 15.6

HABF IR Wind, FFIRIE AT

E: RAFT@I, B AE, ZRK. AZHM BTN R QT IRIERT LI, KRN BTN A K 8 T Wind —E M

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 20/22



27 FRIES

4% %) 5 O

GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
BRI 2 de KBRS ATA R AT 2o 0T R & AR 690 AT VT R IR B 69 17 3| B & @467 LR M E A=
e, B PR RS STE R F AR IRIEF A A IR 8] 0 MO R . PR BT R0 AT R TAEA R ARIEAL AR
BAET —3 0 RE 5, Rh, LHRR5AREF REARGHERT T LR LA AERAEGFER

BRERTIFEHA
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