ESit%H

GUOSEN SECURITIES

4
RZ=mMtRREERIIRE (137)

RERE

10 AXREARERFLEYERRL, FFE

WEMiRE | 20441281 H

BiuW s

BB R = RINEIRER : EIEF=ReRFHR AL, BIFIEM 20242025 SERSHHE.
3 AEBSRBNIREE LK. 11 B 29 BERN1E 16. 48 v/, BER
b btk 1. 17%; 7ke fF3EINTE 399 /3%, BERLLIFTE; MikEIE12.45 T
/N, BIEEREE Bk 3. 41%.

BX8: BREEZLUE, BHFEGRSER. 11 A 29 B, BENIE 4. 61
TT/33, FEIEIREL TR 2. 33%; EBINAR 7.52 7T/F5, FEEIREETEE 1. 31%,
I, HAMISKEE, BRESKE. 11 A 29 BinTRA= 208/ S HIFHFG
/EWEB TN DRI 4.90/5.10/8. 20 5T, FEEREE+0. 00%/+0. 00%/—1. 20%.

BE: EHAMERIIEY, PRARGEIDNK. 11 A 29 H, BEE~RXN
1% 4.40 Jt/Fr, IEE Bk 2. 56%, [BIEE Bk 27. 17%.

A2, 5: BASKNFH, PISAEETEE. 1 B 29 BXEMSENA
3998 jr/Mh, FEREIALL-0.18%; THAEINELAN 3024 jr/mfi, FEEIREL+1. 41%,

E¥: EHAEHIRSS, KIEXE. 11 B 29 BEREXIRNEN 2161 7T/,
BREEREATEL 0. 23%, FERFRIHATIE 17. 83%,

B5E: SHEARMETESS, hHIXFEILEERXRS. 11 B 29 HEREKIE
2161 T/mE, 3R EEREATER 0. 23%,

BRER : TRTUHARE, MMARIRERAAEM. 11 A 29 H, 20 SHRAINE N9 14663
JU/WE, IREE B3k 2. 69%; ©FLARERATIN A 17450 JT/ME, EREE B3 1. 45%,

bR : BEFFERARR, ErmlbtEr. 1) EEFE: BRI
&, BFHRTHERS LT, 2) B8 BTHATREESE, RRBESEMN
REEEZHR. 3) BS: PHIfETE, BEMENREFRSRS. 4
FiR: TIFEEE. BYEESTHRMLER. 5) A%@: SEENL
TEAMRS EITIH, BFRLARIES LTRSS, 6) [RRREY:
RS EHRARRS L EF, BLBFEAKRZ . BYIRIRE ORI
%, SMRESFHS. 7) MiEsE: EERRICE, BFRARGSHE
SRR KR EH . SGRREBAEN, BFTHELT.

JREN . WEFRE. 1) ST BUERG. E5RG. RKEG.
RE&EHFL FAFE EERW. BAM. REEWF; 2) SiEE: ERD.
wmERG ERERF. 3) WEHERE: BB, FRM. EFSRL
AeR. BaillF. 4) shfRiEE: MErEY). EEEYS. 5) ArhEE:
BAEHEE. 6) BiEE: WEEWF. 7) AERHEE: WLARS.

PR : BB RSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MU R FETER

AR A7 #H#% FEd BTH{E EPS PE

gz E-1:d R () (BAT) 2024E  2025E 2024E  2025E
002840  fEBEBRH HF KT 13.42 8,492 1.45 3.06 9 4
603477 EEXRHY HF K™ 19.37 9,880 1.40 7.28 14 3
002714  HERRM HFXH  40.73 222, 604 2.79 4.61 15 9
000895 WOLER HF K™ 24.51 84,919 1.73 1.82 14 13
000998 EEER HF KT 11.09 14, 605 0.28 0.47 40 24

FRIRIR: Wind, EfSIEHEFHZA N

fTeRtsE - (T AR

RHHoa

TR - HH

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TESSMAIE: SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHKCE

JFIR300

(%)

5.0
0.0
(5.0)
(10.0)
(15.0)
(20.0)
(25.0)

&, .1 Oy O; o] \Dx ™ \Dx ™ ™ D ™
KU VAR IR LR\ AR IR GV

BERISRIR: Wind, EfSIESREFRATEE

HXARRE
(REGHRRERIIRS (122) T RS, B
FREERBRSLIT) —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

RNEER

1y R S BB R G . . . 5
2y B R R . ettt 10

2.1 %% BMRBEMIFLE LK, BiF 20242025 FEFEHEE ... 10
2283 EXRBERLNEE, BEFEGESHENR . ... 12
2.3FAG: HMABHERREE, BREDE .. 13
2,438 EHNMERRIES, FHRAEDDA .. 14
2.5 KT: EIRHEREE, PEABE LITERE ... 16
2.6 BK: FERREMEN, KREBIEMRIE ... 17
2.7 B%: EHERHEESE, FHSEIERRS 19
2.8 1M ERTHIE, MBI RN . 19
2.9 ¥RHEM: SEHAMSS TR, PHIKERERSREBER ... 20
210 #8798 HABATHR, TBRMEBIEE 20
211 48 BRSBTS, KEBREEBER ... 22

B T T - oottt e 23

B BFEIER Z IFHIEFZ AR RT THT B & 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEAERBEENMIFLE L3R (GT/F5) 11
AEBTINFREMISIREEEEE (T/F5) 11
AEHEEMEE, BEREREITKR (K o 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
AERBEZEESEINLLIEBM (L) 1
ELAREMIAIERIRES IR (TT/KE) oo 11
TRARREBRFIRLEHME, BEERETESE (%) 12
FRABEEMIEEATET (JU/KE) o 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
EEMBIEHAESS (TT/KE) oo 15
AEEGFERKRIFLHIE, BREIFLLEM (GT/2) 15
EERBREEEEERBMRIEAN . . 15
AR IR I (T ) 15
AEBEFHXEEIRED (WD 16
ARGERBIIHEGFIRLRD 16
ERATIEMBEIRIREE (TO/ME) 17
AEEFRABEENMIFERE GESERE) 17
AERIEEN G/ A T . 18
R E R R R N RS . . 18
BEZRRKERIR (%) (11.25-11.29) .. 23

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:
< 18:
£=19:

EFRNES] ESFTRE

GUOSEN SECURITIES

AR AR E B R R 5
R AR B E . 10
AT R A B B o 12
E DR 0N T 13
Lok & TR iy I T 15
RE, BB R B L 16
B R R R . 17
SIRATHETFER (DEIZR) .. 17
RRE AR A . 18
AR R R R . . 18
R R R T R . . . 18
B AR B R 19
= N ] I S P 19
it D N Tk ) I 20
R 2~ O N2 ] N S 21
IR R T T AR 21
R 3 . . 21
AR S = N T ] Y S P 22
RIRHBCERRE B NBORBRIEHETE (11.25-11.29) ... ... . 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



EfIE=

P ESTTTRE
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£33 RENILE L%, SFESEMRSKHE

So ARt 2024/11/29 2024/11/22 IfEk IGil-s BuiEkiR
g EREMIE (T/ke) 16. 48 16.29 1.17% 13. 34% REAHIE
#REEMNE (Jt/ke) -0.53 -0. 49 -8.16% 11. 67% SNEEHUR
BEANE (t/ke) 21. 60 21.34 1.22% 17. 20% WERHUE
B 7 HEEE (Fk) 91.99 88. 01 4.53% -8. 77% SMEX R
FIE (% 31. 69 31.37 0.32 -1.41 WEXEHE
BEEHER (%) 91.76 91.57 0.19 2.14 WEX R
ERE (W) 17.02 17.05 -0.03 -7. 61 RELHIE
BEERM (T/3k) -23.10 -30. 70 24.76% 39. 47% WEX R
EEHE (kg) 91.90 91.77 0. 14% 2.34% WEX R
HE HEHE (ke) 123.73 123.72 0.01% 0. 40% SNEEHUR

HALEE (A%) 2024-10 2024-09 7Y Gl
REE 1185. 30 1101. 77 7.58% 12. 04% WEX R

HARGUIRIEESE (k) 11 At 10 AsEhR Itk Rk
$WEE 1186. 81 1185. 30 0.13% 4.10% RELHIE

3 BREEEE (AR 2024-10 2024-09 E7N 4 Rtk
MBEREA 3654. 24 3644. 62 0. 26% 0. 45% WEXEHE
90kg A ERIEF=HLE (%) 35. 51 35.70 -0.53% -3.58% NEREIR

L5t s! 2024-10 2024-09 74 Rk
Tlast=8 (k) 2742. 00 2818. 09 -2.70% -5. 40% AR T Hhe
B&ER~E (A 2557. 00 2619. 88 -2. 40% -5. 40% AR T e
BRRERAERMNE (Jt/ke) 3.30 3.32 -0. 70% -11.20% AR T hE

10 A3REL 9 AIREL 8 AfLL 7 AL
BIERISEE 0. 67% 6.01% 8. 15% 5.33% WEX R

thHAER 2024/11/29 2024/11/22 E7-4 Lt
g Tkg fFHENIE (TT/ke) 399. 05 399.05 0. 00% 99. 05% WEX R
=27 JEFREE 7.63 7.52 1. 46% 37.97% WEREIR
BEga#ME v/ 367.09 331.45 10. 75% 411.17% REE B
SNEFFIEFIE T/ 142.59 61.49 131. 89% 170. 49% NEE SR

= MEFREE 2024-10 2024-09 Itk Rt
$WEE 529.19 529. 46 -0. 05% WEX R

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolth e

an 10 A3REL 9 AIREL 8 AfLL 7 A3tk
FRNEE 0. 65% 0.07% 9. 05% 2. 30% NER IR

K AR 2024/11/29 2024/11/22 E7-4 Lt
g ZnRE8ENE (u/%) 1641. 43 1646. 19 -0. 29% 15. 44% WERHE
EARENE (T/TR) 12.45 12.45 0. 00% 39.57% WEXEIE
ZF 15kg FFHEHEEF (/5K 75.28 76.03 -0.99% 139. 36% EIEFniR

H IR 2024-10 2024-09 7N 8 RLE
Btz (%) 81.84 81. 81 0.03 6. 64 NELER
FEREEE (% 92.98 92.97 0. 01 1.98 SMELEIR
EHETFHE G 11.42 11.32 0. 88% 1.96% NEL B
KR ARSI E (AL 10. 58 10. 61 -0. 28% ~7.01% SMEK R

b3 =) BEEREEE (A% 2024-10 2024-09 E7- 4 [LE
$NEE 517.56 515.53 0.39% -0.59% REAHIE
Rl R BT ER 4073. 00 4062. 00 0.27% -3.25% Rl R+ ER

an 10 A3REL 9 AIREL 8 AfLL 7 A3tk
BREAEE -0. 76% 2.31% 1.20% 1.82% WEL B

B%: BRELEZRSHE, FIFEERSER

[Etae 2024/11/29 2024/11/22 E7-4 Lt BiEkiR
MENE T/#0 2.36 2.36 0. 00% 129.13% WEREIE
WEME (T/3) 4.61 4.72 -2.33% 136. 41% WEX IR
EBMNIE (FT/ke) 7.52 7.62 -1.31% 1. 62% WEX R

B BFEIER Z IFHIEFZ AR RT THT B &



NERESN-WER (Gt/ke) 9.13 9.28 -1.67% -1.38% WEX R
NEIREEN-FRIL (T/ke) 9.63 9. 66 -0. 24% -2.39% WEX R
HEE (A 5821. 61 5743. 40 1.36% 13. 56% WEREIE
FREFE (GT/ID -0. 46 -0.24 -91. 67% 63.20% HIE AR
BEFIE (% 80. 89 78. 61 2.28 16. 66 WEX R
FRERE (%) 84. 62 82. 69 1.93 -4.07 WELHIE
2024-10 2024-09 74 Rk
AARBERMNE (TT/ke) 3.47 3.49 -0. 50% -11. 60% AR T ths
SR 2024/10/6 2024/9/8 E7-4 Rk
EEXBRERE (BB 2251. 04 2226. 11 1.12% 0.93%  HEBEHIIS
BEEXEREE (A 1626. 31 1570. 46 3.56% -1.31%  hEBFKILHhS
2024/10/6 2024/9/8 Iftk Rt
RERBEHEE (AR 119.03 136.85 -13.02% 11.20%  HEBEKIHS
RERBEMNE T/E) 49.85 52. 64 -5.30% -6.32%  hEEBKLHE
B 2024/10/6 2024/9/8 IfLk IGil-s
EEARERE (B 129.97 136. 62 -4.87% 11.21%  SFEEKRLHnS
E&EEREE (B 79. 69 77.34 3. 04% 17.48%  HEZEHIhS
2024-10 2024-09 Itk Rt
SIMEEEEHRRE (FE) 19. 06 13.80 38.12% 81.52% WEX R
X HOHRRDS, NMEZERKES
iz 2024/11/29 2024/11/22 IFLE ViR
WL RKR=ES (t/F 4.90 4.90 0. 00% MER
L SRS (/) 5.10 5.10 0. 00% MER
WL EWES Gt/ 8.20 8.30 -1.20% Man
LAY 2024/6/16 2024/6/9 #FLE Rk BiEkiz
AmREBEN (T/A) 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmAHSEN (T/ID 2.46 2.46 -0. 14% 22.35%  FEBEKILHS
AmAYEGHE (A3 3023.91 3035. 87 -0. 39% -4.29%  hEBRIHS
RER 2024/6/16 2024/6/9 IfLk IGil-s
EEXEREE (BB 1334. 11 1332. 59 0.11% 0.15%  HEFHIIS
FEXERERE (B 813. 84 818.53 -0.57% -6.26%  HEBEHIHES
RKEBREOHENE (T/B) 9.19 8.91 3.08% -5.62%  FEBHLHS
B 2024/6/16 2024/6/9 IfEE IGil-s
EEEREE (AR 151. 06 149.96 0. 73% 3.97%  HEBEHIhS
FEAREE (BB 114. 46 114.50 0. 04% -3.98%  hEZE%IHE
BE: FHHNEHDRR, BENRES
hig 2024/11/29 2024/11/22 L It BIERR
FERMNE (/) 4.40 4.29 2.56% 27.17% SMEXBHE
FHENE T/ 4.39 4.28 2.57% 24. 36% WEX R
BRE 2024/11/29 2024/11/22 IfEk IGil-s
EXBHEEZ (AR) 55.19 54.22 1.79% 5.89% NEL SR
KSR (KD 535.00 534. 00 0.19% 0. 00% RELHE
=R 2024/11/29 2024/11/22 IfEE IGil-s
tRTFEEE (F) 77.00 69.00 11.59% -8.33% NERIIR
I"Z&HiaEESE (F) 491.00 650. 00 —24. 46% 39. 49% SNEL B
HXHE (M) 6688. 56 7184. 68 -6.91% -9.82% WEX R
EfR 2024/11/29 2024/11/22 IfEE IGil-s
EFEFT (R 1.37 1.56 -12.18% 8. 73% NEL B
BT (R 1.52 1.74 -12. 64% —20. 00% WEX R
FEEF 2024/11/28 2024/11/21 Iftk IGil-s
EBFERA (Ft/HD 129.38 129.16 0.17% -12. 86% RELHIE
EBFEFE (t/HD 51.26 49.24 4.10% 48. 80% NEL SR
2024-10 2024-09 IfEE IGil-s
EBFIER S ERMNE (TT/ke) 3.06 3.06 0. 10% -12. 50% AR T Hhe
KE: ERHHES, PHRELTRE
x5 2024/11/29 2024/11/22 IfEE IGil-s BuiEkiR
N (GT/mEd 3997. 89 4005. 26 -0. 18% -18. 23% LHM
Fhis 2024/10/4 2024/9/27 Itk FEtE
EZE 18 IMNAZMRE (%) 63.00 64.00 -1.00 10. 00 EE R ER

1B SWIRIEL Z [EHI R AR B T BAIE 6



— »: '-‘Q

Ay EEILS ES SRS

#0O 2024/11/22 2024/11/15 IfEE Gilae
BAR#EOXZZEE (AR 178.75 146. 25 22.22% -8.33% WEX R

=R 2024/11/29 2024/11/22 7Y Gl
REEE=E (A 170.12 172.45 -1.35% -7.20% WEX R
REEEFIER (% 58. 00 58. 00 0. 00 -4.00 WEX R
KEEEFE /i) -54.20 -90. 55 40. 14% -68. 85% LEM

Er 2024/11/22 2024/11/15 IFLE FEIEE
BOER (A 649. 55 683.13 -4.92% 9. 60% WEX R
T ER (A 469. 80 486. 80 -3.49% 5.24% SNEEHUR

gH 2024/11/29 2024/11/22 IFLL G-
M (GT/mE) 3024. 00 2982. 00 1. 41% —24. 25% WEX R

44 2024/11/22 2024/11/15 IFLE FEIEE
AAFE (A 136. 24 132.23 3.03% -7.67% NER IR

=k 2024/11/29 2024/11/22 IfEE Gilae
EEHRRZE () 159. 52 175. 44 -9.07% 131. 26% WEX R
EEHRESRE (AmH) 119. 50 123.20 -3.01% 0. 78% NEL SR

Er 2024/11/29 2024/11/22 IFLE FEIEE
AR EFERE (KD 7.88 7.98 -1.25% 12.41% WEX R

2024/11/22 2024/11/15 E7Y-4 [LE
EET ER (M) 68. 41 70. 58 -3.07% 10. 41% SEX BHE

EXK: ERERSHT), HETERE

iz 2024/11/29 2024/11/22 IFLE Rt ViR
AN (GT/mEd 2161. 00 2166. 00 -0. 23% -17.83% NEE SR

ER 2024/11/22 2024/11/15 IfEE Gl
FEOER (A 445. 00 373.00 19. 30% 332. 04% [E1TE 7 £ 7
mABOESE (M) 65.30 45.70 42. 89% 151. 15% B

2024/11/29 2024/11/22 IfEE Gilae
AREVEFERE (K) 29. 21 29.00 0.72% -4.20% WEX R
RMIANFITER (%) 72.22 71.20 1.43% 16.11% WELHIE
AMIeNEESE (D 368.90 384. 20 -3.98% 4.09% WELHIE
AMIeNEFESE (M) 129. 74 126. 40 2. 64% -2.38% SWEX R

B EHEAHEERESS, PEXFILERXS

nig 2024/11/29 2024/11/22 IfEE IGil-s BuiEkiR
IERET-IEN (/i 6220. 00 6100. 00 1.97% -9.59% WELHIE
=R ERR-IMEN (GT/m) 6150. 00 6080. 00 1.15% -9.96% WELHIE
BE-EHAHEOFE (GT/m) 1065. 00 1004. 00 6.08% -100. 56% WEX IR
RE-EHAFEOFE (GT/m) 619. 00 566. 00 9.36% 6.21% WERHE
BE-ELEIMNEOFE (/i) -519. 00 -562. 00 7. 65% 58. 39% NER IR
RE-EHINEOFE (GT/m) -1097. 00 -1132. 00 3. 09% 6. 86% WEX R

ERHE 2024-10 2024-09 IftE G-
PEmE (Fm) 39. 21 0.00 5.97% ZEatEN
PEHE (A 11. 62 74.50 -84. 40% -3.17% =RatEM
HiESHEScERE (A 27.59 35.72 -22.76% 10. 36% =EaFEM

2024-10 2024-09 74 Rk
BiHOE () 54.00 40. 00 35. 00% -41. 30% BRRE

BIMEE 2024/11/16 2024/11/1 IfEE RLE
BEFEBNE~E (A 89. 80 178. 50 -49. 69% —71.12% UNICA
B R AR A HIFELL (%) 43.00 46.12 -3.12 -6.27 UNICA

2024/11/22 2024/11/15 E7Y-4 [LE
BEZERNEEN (E9/6) 13.56 13.59 -0.22% 4. 63% SWEX R

BES: BORTAHANE, MERBAER

iz 2024/11/29 2024/11/21 IFLE Rt ViR
20485 JAZNAR (GT/MED 14663. 00 14279. 00 2. 69% 41.36% M A AL
E= 236 B Mg (T/M) 17450. 00 17200. 00 1. 45% 40. 73% MR BN
AR &3 FOB (ZRik/ke) 60.20 57.95 3.88% 31. 73% FE A AL
IRT#5E - LR T/ 13250. 00 13300. 00 -0. 38% 9.96% X AL

=i 2024-10 2024-09 774 Rk
KRG -8 E (A 11.52 7.29 58. 02% 1.77% ANRPC
KRG8 RE (F) 48.92 45.97 6. 42% 3.71% ANRPC
KRG8 ENfe (A 20.25 20. 49 -1.17% -10. 79% ANRPC
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 7



&Y EEIiH SIS

#0 2024-10 2024-09
XABR-#O=E (A 51.55 49.28 4.61% 2.91% [EF Tt
=E: FER 4.26 5.33 -20. 14% -37.93% FEARAL
=E: REK 11.37 11.13 2.21% 57.35% FERALN
ER 2024/11/22 2024/11/15
RARGR-ERF- TS (A 42.35 42.35 0. 00% -38. 24% XA
XARGE-FRASESRE (F) 113. 06 113.43 -0. 33% -25. 76% XA
=R 2024-10 2024-09 IfEE IGilee
RABIR-EHEE (M) 60. 41 61.57 -1.88% 3.83% ANRPC
2024-10 2024-09 IfEE IGilee
W2 (A% 1054. 00 1202. 00 -12.31% -11. 65% EITEIR &t
W= (AK) 5627. 00 5661. 00 -0. 60% 4.22% [E1TE 7 £ 7
2024/11/29 2024/11/22 IfEE Gilae
SWBEF IR (%) 59.95 61.25 -1.30 0.39 EITEIR &t
LWBEFF TR (%) 60. 41 61.57 -0.08 6.52 EITEIR &t
2024-10 2024-09 IfEE Gilae
RAEHE (B 275. 50 252.50 9.11% 10.73% hESETIHES
HRAEHE (AW 29.80 28. 40 4.93% -18.36% HERFETIHE
PR AERIEETER, PHXEXRSETXBUR
iz 2024/11/29 2024/11/22 IFLE Rt ViR
ERHMN G/ 10365. 00 9813. 00 5. 63% 43.16% REL B
HORAKMN (/i) 10982. 00 10470. 00 4.89% 51.29% WEX R
2024/11/29 2024/11/22 IfEE Gilae
ERZHAN (/) 8495. 00 8282. 00 2.57% 0. 04% SREX IR
R E AR NS (ET/#) 72.94 75.17 -2.97% —11.94% [EFT =i
HE 2024-10 2024-09 IfEE Gl
Ok AEFNEEAE (A 179.73 182.19 -1.35% -7.22% SRATiFHHE
ORALAFEHEO () 173. 24 155.98 11.07% 17.00% SR&ETi=4EHE
SR L AR HET (R 188. 46 201.18 -6.32% -22.98% DR LATHIHS
2024-09 2024-08 74 Rk
ENfetztgimrm g (Fm) 4415. 00 4376. 00 0. 89% -2.69%  ENRiFtEmth S
ENfeiztdimig gy () 1989. 00 2060. 00 -3. 45% 0.51%  ENEt=tdimths
S pRet 934. 00 979.00 -4. 60% 1.08%  ENRiEtEmihS
aR 865. 00 898. 00 -3. 67% 0.00%  ENEiztEimths
ENfeist@ime O () 1860. 00 2384. 00 -21.98% -30.93%  ENER#HFtEHEhS
ENfeistdimEER (M) 3021. 00 2450. 00 23.31% -2.64%  ENRiHENS
2024-10 2024-09 74 Rk
ERiEiidnEOE (A 24.75 21. 66 14. 24% -51.13% BERE
2024-10 2024-09 IfEE Gilae
ERiEmiERE (M) 24. 80 30. 44 -18.53% —44. 49% WEX R
2024/11/22 2024/11/15 E7Y-4 [LE
EREmESR (M) 50. 79 53. 11 -4.37% —47.21% SWEX R
Wi HERATEH, TRUGEE
iz 2024/11/29 2024/11/22 IFLE Rt ViR
[E = H5-F3E % 31288 (FT/ME) 15164. 00 15166. 00 -0.01% -6. 24% WEX R
#HOMR-E4 M-1/8 (FT/mh) 18100. 00 17700. 00 2. 26% 9. 70% WEX R
s 2024/11/29 2024/11/22 IFLL G-
ERRHERITARE (A 362.15 309. 84 16. 88% 18.19% qﬂﬁﬁﬁ%gfﬁ
2024/11/29 2024/11/22 IfEE Gilae
e LR 7 B IE (A 53.70 57. 51 -6. 62% 7.74% WEX R
ER: e RBitmIE (D 417.10 409. 57 1. 84% 21. 48% NEL SR
2024-10 2024-09 74 Rk
wBiEHOKE (A 11.00 12.00 -8.33% —62. 07% BXRE
2024/11/29 2024/11/22 E7Y-4 [LE
ZEFLEFIR %) 88.44 95.05 -6.95% 11.85% WEX IR
AR TEER (M) 18.43 17.11 7.71% -14. 08% WEX IR
BOREER (A 50. 09 49.21 1.79% 36. 86% WEX R
2023/11/14 2023/11/13 E7Y-4 [LE
R HEE (A 1.20 1.20 0. 00% -40. 18% WEXEHE

1B SWIRIEL Z [EHI R AR B T BAIE 8



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

RHERZHE (A 1.20 0.37 220. 60% ~7.47% WEX R
BHRZE (% 100. 00 31.19 220. 62% 54. 68% WEX R

=053 2024/11/29 2024/11/22 E7-4 Rk
LT FIER (%) 67.10 68. 40 -1.30 2.10 WEXHIHE
b ER () 29. 60 27.10 9.23% -8.07% WEXHIHE

2024/11/29 2024/11/22 E7Y-4 Rk
greb [ BNERFE (GT/mg) 290. 60 323. 40 -10. 14% -17.58% NER IR

2024-10 2024-09 Itk Rt
;l)ilﬂﬁﬁu.tﬁﬂkﬂﬁié%%%ﬁ ‘e 991.90 844.50 17. 45% 10. 49% ERGi+H

2024-09 2024-08 E7N - Rk
;‘?Hﬁ%ﬁ&gw#ﬂm%ﬁ ex 135. 32 157.32 -13.98% ~7.05% wREE

a7k MRS, SETREEHERL

ERN 2024/11/29 2024/11/22 Iftk IGil-s BuiEkiR
ARBERIZN-FRAF (T/AF) 4. 60 4.45 3.37% -53. 06% WELHIE
ARBERIZM-FHIR (T/2F) 5.00 4.80 4.17% -52. 38% WELHIE
RBERZN-ELH T/ 6. 00 5.80 3. 45% —47. 83% WEXHIHE
WM 2024/11/29 2024/11/22 #FLE Rk BiEkiz
BRAERZNM-TF (T/AF) 11.30 11.30 0. 00% -29.38% WELHIE
—RLAERZN-T"F (T/AF) 10. 00 10. 30 -2.91% -32.43% WEXHIHE
FFRLAERIZMN-AAL (T/2F) 10. 00 10. 30 -2.91% -31.03% WEX R
—LBERZM-Ade T/ A 8.00 8.50 -5. 88% -31.62% WELHIE

s 2024/11/29 2024/11/22 IfEE IGil-s
36 REEARBWIRER (1) 6955. 00 5915. 00 17.58% -37.90% MEXHIHE

=053 2024/11/29 2024/11/22 E7-4 Rk
7 BEISE: TRUWEYTH (F) 39.00 39.00 0. 00% -4. 88% SMEXHIE

BRSRIE: WEBEEGE, BEiE, HIMR, RURAES, dEERKTS, PEREIIWS, BXRGEIHE, =EEM, LM, 8%
3, EEmEs, A Tlths. BRI, ANRPC, ESIEEEFHFRmEIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



‘ B{SiE%H
GUOSEN SECURITIES

WEHFHRMRE

2. EXERE

2.1 % MRBEMNMIIFLL Lk, B 2024-2025 FRSFE

1Tl = RESERHR AL, B IF 2024-2025 SEREMB/SIFLEE. 11 B 29 HEIEMNIK 16.48
T/, BEIREE LK 1.17%, EIEE Bk 13. 34%; KEHFZAEIL 123. 73ke,
IREE+0.01%, BBk M, iE 7 HREEEIFEE+4.53%, [FEL-8. 77%. FHAIFIT T3
FHEHTNEFERKA, BFERTRES LT

hHIRE, 11 F 29 B 7ke FHENIRL 399 T/3k, BEIFLLEFT, [IEE £33k 99. 05%.
T REAMEREEEN, EERFH /LR, 2024 £ 10 BREEGFIZ 4073 F
3k, FEIEETBE 3. 3%, A JEIT = REHERHRAL

®2: EREXEHIE

“HHARAR 2024/11/29 2024/11/22 Lk Rk BiEkiz
g EREME (T/ke) 16. 48 16.29 1.17% 13. 34% WEREIR
REEMNE (Gt/ke) -0.53 -0. 49 -8.16% 11. 67% WEX R
BEAMNE (Jt/ke) 21. 60 21.34 1.22% 17. 20% SNBEHUR
B E7 BEFEE (A% 91.99 88.01 4.53% -8.77% NEL B
FIE (% 31. 69 31.37 0.32 -1.41 WEX R
BEEHER (%) 91.76 91.57 0.19 2.14 NER IR
ERE () 17.02 17.05 -0.03 -7. 61 RELHE
EB=EFH Gt/ -23.10 -30.70 24. 76% 39. 47% WEXHIHE
EEHE (kg) 91.90 91.77 0. 14% 2.34% WEX R
HE HEHE (ke) 123.73 123.72 0.01% 0. 40% SNEEHUR

HABEE (B 2024-10 2024-09 7" 4 Gilae
B 1185. 30 1101.77 7.58% 12. 04% WEX R

HARGUIRIEESE (k) 11 A3t 10 ACPR Itk [LE
$MEE 1186. 81 1185. 30 0.13% 4.10% NER IR

3 BRBEEE () 2024-10 2024-09 IfLE Rtk
SRBEREAR 3654. 24 3644. 62 0. 26% 0. 45% WEX R
90kg A ERFEF=HLE (%) 35.51 35.70 -0.53% -3. 58% NER IR

L5t 2024-10 2024-09 Itk Rt
TlEst=g (k) 2742. 00 2818. 09 -2.70% -5. 40% AR T Hhe
EEmx =2 (Am) 2557. 00 2619. 88 -2. 40% -5. 40% AR Tl ths
BB &AM (t/ke) 3.30 3.32 -0. 70% -11. 20% AR T hs

10 A3fLL 9 Biftk 8 Hiftk 7 A3tk
BRERIHE 0. 67% 6.01% 8. 15% 5.33% WELHIE

thHAER 2024/11/29 2024/11/22 E7-4 Lt
g Tkg fFHEINIE (TT/ke) 399. 05 399.05 0. 00% 99. 05% WEX R
ZF JEIREL 7.63 7.52 1. 46% 37.97% WERHE
BEga#ME v/ 367.09 331.45 10. 75% 411.17% NEL SR
SNEFFIEFIE T/ 142.59 61.49 131. 89% 170. 49% REL B

BE MEFREE 2024-10 2024-09 Itk Rt
$REE 529.19 529. 46 -0. 05% WELHIE

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolthe

an 10 A3fLL 9 Biftk 8 Hiftk 7 A3t
FHERHE 0. 65% 0. 07% 9.05% 2. 30% SEL R

KHetR 2024/11/29 2024/11/22 Itk Gl-a
g ZnEEEENE (Gt/k) 1641. 43 1646.19 -0. 29% 15. 44% WERHUR
AN (U/TR) 12.45 12.45 0. 00% 39.57% MERHHE
ZF 15kg {FREHEEF (/%) 75.28 76.03 -0. 99% 139. 36% EIF0iR

H IR 2024-10 2024-09 7N 8 L
Bt iRz (%) 81.84 81.81 0.03 6. 64 WEX R
FREEE (% 92.98 92.97 0.01 1.98 MELEIR
=T GO 11. 42 11.32 0. 88% 1.96% WEX R

B BFEIER Z IFHIEFZ AR RT THT B &
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AY EEIES ESHEER
GUOSEN SECURITIES
KSR A EEEEARE (AK) 10.58 10. 61 -0. 28% -7.01% SREXSiHR
FE  REEREE (B 2024-10 2024-09 7N 8 Rtk
SMEE 517.56 515.53 0. 39% -0. 59% SREL B
Rl A+ ER 4073. 00 4062. 00 0.27% -3.25% Rl R AT ER
an 10 A3fLL 9 Biftk 8 Hiftk 7 A3tk
BRERNHEE -0. 76% 2.31% 1.20% 1.82% WELHIE

FRIRIR: NEKEURE, BiEEE, BTN, ANTUhs, BEESEFMTmEE

E1: AR mBELEHANALE £ Gr/F5%)

E2: AFETINFENEIFLRFTE Gr/F5)

— 8% B=%: BN fE (B

— R BN FE (A

2023-02-23 -
2023-03-23 -
2023-04-23 -
2023-05-23 -
2023-06-23 -
2023-07-23 -
2024-02-23 -
2024-03-23 -
2024-04-23 -
2024-05-23 -

2023-11-23
2023-12-23 -
2024-01-23 -

2023-09-23 -
2023-10-23

2023-08-23 -

2022-11-23
2022-12-23 -
2023-01-23

2022-09-23
2022-10-23

2024-06-23 -
2024-07-23 -

2024-08-23 -

2024-09-23 -

2024-10-23 -

— ¥ BLETke: HELFES: HEHN: $E (A
5 BXFE7ke: MRUFES: HEHN: $E (B

2,500 ~
2,000 -
1,500
1,000
500
0 T T T T T T T T T T T T T
@\bq\boj\bq\b o o o 0 '\Q) INBENIRN '\Q’q\b
D% .. OF . .O% O
AR RS
SIS

P P

Q"b

Q NG NG
D
P DR PP

FRISRIR: NEKBUR, ERIESEFMRAER

E3: ABHEZHERNE, BEEEENTK ke)

FRISRIR: REEURE, ERIESEFMRAER

El4: 50kg ZTUE & BIENEERKD (FT/K)

o024 2023 2022 2021 2020 TR §3LE50ke: HEAFEMSIW: B bE (F)
129 N 6,000 -
i3 / 51000-
125 & 4,000 -
120 3,000 -
115 2,000
10 —— —_— T 1'008'
b \ \ \ \ \ \‘o \‘o \‘o \‘o T T T T T T T T T T T T T
\ \ \
U A R i e A (AN A AR N RIRN ) R N, S N, S, S, S, S SR S
R e - e B Q“’q/ QQIL 6"% Qqq/ 6”% QQ% Q’bql QQ% Q%q, Qqq/ QQ’(L @q’ 6"% Qqq/
(A S R S A A s PRSIl i it it
L S S S S S S S S S S S S
BRERIR: NEBEHE, EEIESE KRR BRERIR: NEEEIE, ESIESEFHzxmEE
E5: KNERBEHEEZEFEM 6 E6: MR EEMBIAEARES AR (Jt/ke)
—_— BEE: hE (D
— K HEAFAR: B PE (A
250,000
200,000 25
150,000 fg
100,000 s
50,000 5
0 T T T T T T T T T T 0 T T T T T T T T T T T T T T T
S B B8 5 &S S 5 8 S S PR PR VR VSR VU MK VK VR MR S Y
S P H S S B D H SSRGS A NN SN S NN BN S NN S NN S NN
0'\ N Q'” Qb‘ 06 Qb Q’\ Q‘*’ QQ \Q ,\Q‘b %qu %QQ’ q@' q@’ N Q‘b 0‘7/ Q‘b q/Qq’q/ch NJ Q‘b Q‘l' Q‘b
NP QTN OO I AR I R o
TPy F o SESE S TS TS

FRIRIR: NEBURE, EEIESEFMTAEE

FRISRIR: REEURE, EEIESEFMTAEE

B BFEIER Z IFHIEFZ AR RT THT B &



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E7: LEFRMEREFLHME, FHETRTEE %) E8: FRAEEEMEAEE (FT/ke)

RN E: WM FE (B

2024 2023 = - 2022 2021 2020

T
2024-10-26

R SRR R R R R R R R R

LR ERL L L LR
FRSRR: WESE, EEIESEFHsmER FRRE: WM, EEIESE MR

2.28%: BERKFERLUE, BEHFAGRSHR

2024 F£ 11 A 29 B, BENE 4. 61 7T/33, BEIFLTE 2. 33%, [EEL Lk 136. 41%;
ENHE 7.52 TT/F58, FEEIRELTEL 1. 31%, [FEE_ERK 1. 62%, 5SHAKE, G4
RE, MEEEAEMELNSIFENHESLEIFREEIT; EBNEIHEAERE
R THERSESS), MitEET5I5E. hHikE, HANRKBRELREREE
T, BRMEEZHEENSTSEAFENERE, BB M4 E5FE6E L.

#R3: BPRSEAEEELE

[Ertas 2024/11/29 2024/11/22 IREL il A BEkiR
MEMNE (T/HO 2.36 2.36 0. 00% 129.13% WELHIE
BEMNIE T/ 4.61 4.72 -2.33% 136. 41% SREX HUHE
EBNIE (FT/ke) 7.52 7.62 -1.31% 1. 62% WEX R
NEIREEM-WE (t/ke) 9.13 9.28 -1.67% -1.38% REL B
NEIREEN-%FAL (T/ke) 9.63 9. 66 -0. 24% -2.39% NER IR
HEE (B 5821. 61 5743. 40 1.36% 13. 56% WEX R
FEEFE (GT/ID -0. 46 -0.24 -91.67% 63.20% EI AR
BEFIE (%) 80. 89 78. 61 2.28 16. 66 NER IR
HRERE (%) 84. 62 82. 69 1.93 -4.07 MELEIR

2024-10 2024-09 73 4 il
ARBEARNTE (FT/ke) 3.47 3.49 -0. 50% -11. 60% AR T hE

RER 2024/10/6 2024/9/8 E7Y-4 EkE
EERBRERE (B 2251. 04 2226. 11 1.12% 0.93% FEERhS
BEXBRERE (AL 1626. 31 1570. 46 3.56% -1.31% FEERhS

2024/10/6 2024/9/8 E7Y- 4 EkE
REBRBEHE (BE) 119. 03 136. 85 -13.02% 11. 20% FEERhS
KEBRBEHENE (T/E) 49.85 52. 64 -5.30% -6.32% FEERhS

AR 2024/10/6 2024/9/8 784 Ek
EEERERE (BE) 129.97 136. 62 -4.87% 11.21% FEERhS
REEEREE (BB 79. 69 77.34 3.04% 17. 48% FEERhS

2024-10 2024-09 Iftk il
SIMEREEEHRE (AE) 19. 06 13.80 38.12% 81.52% WEREIE

FRIRIR: REEURE, IR, FEERNS, BREIESEFMRAER

B BFEIER Z IFHIEFZ AR RT THT B & i



AY EELS TR
H9: BRAGERBER (B EE) m0. BHABLBRBEE (EEEE)
e e A Gt EERBRHGELEE  (5E)
——RRERIREER T FERBRMBHEEE (AR
2500
2000
1500
1000
500
e = = = = = =& & 0t

ERRIR: PEFERI sl SR,

EFIEREFR R

FRRIE: PEERIhsSL S, BEESSFNRTERE

E11: BFABRERBENESHES E12: AFRGHERRGCHEENIESHES
REBRBEMNIE  T/E) »
—_— R EE (UMEER) (D) — FRALEHEE (FR) —@RRBENME Gt/

200 2000 12
e L 0000 10
8000 8
100 . 6000 6
50 4000 4
2000 2

0 1 1 1 1 1 1 1 : ) : | : -
T & ®8 ¥ & 8 ®§ =® . v

s & £ & = = &£ &g T =2 &£ T f = = 3

~ =) o o = N ©0 < ~ ~ ~ ~ ~ ~ ~ ~

S & & & & & §8 g = = = & &8 ® &8 &

~N ~N ~N ~N ~N ~N ~N ~N

FRRIR: PEBERISElSS, BREIESFEFMRAERE

FRERIR: PEEHINSEISS,

2.3N: HGURIRTES, TERESHE

SEHMBREIE, 11 B 29 HiIRKX=ZFE/ FHHEE/ ELEBFNDH A
4.90/5.10/8.20 7T, JEAIFEL+0. 00%/+0. 00%/—1. 20%. FGHASKE, {HAHRHRL, Hrh
10 BEEFFREZF2IREL-0. 8%, [FIEE+1. 3%, 10 B SR EIRELR 1. 2%, FIELRL 2. 2%;
TRMERSEATIHENIES, NIEERIIKRERE, FHIRE, JOLFMEEE,

HGHEREIRER, ERRKAEZEE

4 APRBEAEEELE

REEF, B 04 MHERI

EfSIES A

iz 2024/11/29 2024/11/22 IFLE BiEkiR
WL RK=ZES (/) 4.90 4.90 0. 00% man
L BRI Gt/ 5.10 5.10 0. 00% Han
WL FLES T/ 8.20 8.30 -1.20% Han

FEETTas 2024/6/16 2024/6/9 #FLE Rk BiEkiz
AmREBEN (/A 16. 61 16. 61 -0.02% 5.90% FEERhS
BARAHBEN (T/ID) 2.46 2.46 -0. 14% 22. 35% PEBERLHS
AmAYEGHE (A3 3023.91 3035. 87 -0. 39% -4.29%  hEEHIHS

R 2024/6/16 2024/6/9 #FLE Rt
EEXEREE (BB 1334. 11 1332. 59 0.11% 0.15% FEERhS
FEXERERE () 813.84 818.53 -0.57% -6.26%  hEEHIHE
RBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% FEBERLHS

AR 2024/6/16 2024/6/9 IfLE Rtk

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 1



‘ EfRNE= SRS
GUOSEN SECURITIES

EEEREE (BB 151.06 149.96 0.73% 3.97% FEBER S

BEEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERHRS

FRBRIE: #aR, PEERLHhS

E13: BPRBHERGEE (E5+E%)

E14: EPRABRBREERE (EF+HEE)

EEERMEEREE (B EECBRALEER ()
ARMEERE £/ B GiFti==
EEERMEEELE (B) EROBRHGEERE ()
2,000,000 = R
8,000,000
1,500,000 | 6,000,000
4,000,000
1,000,000
2,000,000
500,000 | 0,000,000
. 8,000,000
l: l:l l:l & l:l l:l l:l & l:l l:l l:l l:l & 610001000 r T T T T T T T T T T T
B S S S A& A A A A A A LA A LA A LA
- Bl o g G g O
S RIRILKIIKRKRKERKKRR S S S FFFTFT IS

FRRIE: PEERIhsSLS S, BEESSFHRAERE

E15: RPRBRGREGHENIRTSHHE

FRRIE: PEERIhsL S, BEESSFHRITERE

Ele: RFRCH RAEGHENESHEEER

— XBARGHEH /R ERSRITGHESN T/

_ BRAGGHER BREAAREENHD @R
i 6 46
r 5 41
- 4 36
i 3 31
i 2 26

1 21

0 T T T T T T T T T T T T 16

@ & & @ Q@ \§ Q@
A A A A AR AR AN A A A AN
N N N P D D G
O R S I NN

FERRIR: pEERISEI SR, BRIESEFMRAERE

ERERIR: PEERIaglsS, BIEESEFMERER

2.4 8F: FHNERARS, PHREEANK

AEBEMEIREL Lk, TALEBNE AT 11 A 29 B, BEEZ=XMN1E 4. 40
Tt/ T, IREE Bk 2. 56%, EEE i3k 27.17%. 5SHARE, H4EHHE, @855 I04E,
FRAEKREEE=ZEIRLLMPE, B L% 5.89%. Tk A mE, ERAEXSEEIFEER
D 6.91%, BILER A 9.82%, AAXETHBEREXRTEES KL
-12. 18%/-12. 64%.

hHIRE, FESERNENNK, HAIE~XEREYFEIFLLIEM, BEMN
BEELE SR

B BFEIER Z IFHIEFZ AR RT THT B & 1



&Y EEIiH SRS
GUOSEN SECURITIES
*5: BEEATMBIELD
iz 2024/11/29 2024/11/22 IFLE FEEE BEkiR
FERMNE (/) 4.40 4.29 2.56% 27.17% WERHE
FHEXME T/ 4.39 4.28 2.57% 24. 36% REL B
RN 2024/11/29 2024/11/22 E7NC 4 RLE
EAXBHEEZ (AR) 55.19 54.22 1.79% 5. 89% WEX R
ERBHE (X) 535. 00 534. 00 0.19% 0. 00% NEL B
=R 2024/11/29 2024/11/22 IRt RLE
tRTFEEE (F) 77.00 69.00 11.59% -8.33% WERHE
IEmHEEE (F) 491.00 650. 00 -24. 46% 39.49% NEREIR
HXHEE () 6688. 56 7184. 68 -6.91% -9.82% REL B
ER 2024/11/29 2024/11/22 IRt RLE
EETFT (R 1.37 1.56 -12.18% 8. 73% WEREIE
RBHT (R 1.52 1.74 -12. 64% -20. 00% REL B
FERFM 2024/11/28 2024/11/21 IREE Rt
EWFERA (Ft/R) 129. 38 129.16 0.17% -12. 86% REE B
EGFEME (Gu/RD) 51.26 49.24 4.10% 48. 80% MR MR
2024-10 2024-09 73 4 [ELE
EBEIER S FARMNE (TT/ke) 3.06 3.06 0.10% -12.50% AR T he
BRERIR: WNEBEHE, Slos, BEIESEFMRFAER
E17: WEMREARES (Jt/ke) E18: ANEEGFEMAIFLLHIE, BFERLEEM o/ R
=2k S B RE LR B, BARERA (H) —— 8. SARAERN (B)
.
6 200
5
4 150 M
3
2 100
1
o— 77— 50 V\/\\
Q QO \) Q ) QO Q \) \] ) QO QO
87 9% 97 97 ¢ 97 68 0 o 07 97 g 0 . : L
NI\ Q\@ N Q\’\ o Q\‘b Qq, qu\ Qq')' Qq,”’ Qq,b‘ 2021408-06 2022-08-06 2023-08-06 2024-08-06
P P D P P P P P P g (50) L
BRERIR: NEHE, EEIESE SRR BRERIR: NEERIE, EEIESE SRR
EN19: R BREBFEE RN E20: REEKSHEIFELIEM (AR
20174 20184 20194 20204 —_—Eki. RN hE (R
m ERE e llssiiii —— E: TR FE ()
70 550
60 540
1000 50 530
i R o 40 520
—'\~—-—~\\,__J~“/_N—_"_ 30 510
500 | 20 500
10 490
0 T T T T T T T T T T T T T T 480
0 1 1 1 1 1 1 1 1 1 1 1 1 1 q\b \b '\\b‘b\b@\b’\'\bg\b'\\b \'\b{")'\Q)c:,'\b/\'\bQ'\b '\b
ST N0 YRS IHIR YT N QQQQQ QQQQQ'\
T PP P P T S

ERBRIR: FEERIhS
(R R EFEILED

Blas, BEIESFZFMTHAER

FRISRIR: REEURE, EEIESEFMTAEE

1B SWIRIEL Z [EHI R AR B T BAIE

i



&Y EEis
GUOSEN SECURITIES

E21: REBEFHXHE

WEHFHRMRE

e () E22: AESERBIHTIBEFIAL R D

—E: AT EFUTAXRY: $E (B)

. S s %
L ——mE. REF: EETRRE: $E (B
10,000
8,000 g 2.5
6,000 2
4,000 2 L5
2,000 2 1
T T T T T T T T T T T T T 1 0 5
1 ]
N N N N N N N N N N N N N
,\Q{L \'Lq, Q"],'(L Qb‘w QQ)Q/ Q"bq/ ,\Q(L NV Q’),' thﬂ/ Qbrb Q%fb ,\Qﬂ’ 0 T T T T T T T T T T T — 0
Vo a?a? AP G QY A QY NN NN AN ANANDNANANDNN
VIV PP PP LPLPITTTT
S S Sl S S S S S S S S S ,\\QQ\Q&Q@ Q/\'QQQQ,\\'QQ\QQ@QQ@Q(;\QQ@Q\Q
USSR RN Uy
T S S OO S S S S

FRPRIR: NEHUE, EEERESFMTEE FRPBRIR: REEE, EEEREFMREE

2.5 KE: EA#E R, PR LITRE

202411 B 29 H, ERKE I 241 79 3998 JT/ Mk, B B IREL-0. 18%, [E]EE-18. 23%,
AR —EREMITFES”, MEEREORZZEERARE, ERXREHNE
RPRTER

FHARE, 2K HAETIHORIEE, 18 USDA XHRY 11 B#tEikeE, 24/25
EREFEESEELER 23/24 EERRRIEF L 3. 49%, KRKFEEFET LEHE, EMERE
BrIRERTE, BERAEMEMRNEIAITREES.

2024511 B 29 B, EASHHM &M F9 3024 7t/M, B EIREE+1. 41%, BEEE-24. 25%.
HZE 11 829 BARSWEFEXRBEIRLEE D 1. 25%, RIGERLFE, HIFXH1E
ZNENEE, MirE| ETEES.

F*6: KE. EHMEFERELS

x5 2024/11/29 2024/11/22 73 4 IGil-s BuiEkiR
e (T/mED 3997.89 4005. 26 -0. 18% -18. 23% LM

Fhis 2024/10/4 2024/9/27 73> 4 FEtE
EE 18 INAZMRE (%) 63.00 64. 00 -1.00 10. 00 EE R ER

#o 2024/11/22 2024/11/15 Iftk Rt
ARFEOXZRIES () 178.75 146. 25 22.22% -8.33% WEL B

&=k 2024/11/29 2024/11/22 73 4 Rt
REEE=E (AW 170.12 172. 45 -1. 35% -7.20% WEXHIHE
KEEEFALE (%) 58. 00 58. 00 0.00 -4.00 WEX B
AEEEFE (Gr/m) -54.20 -90. 55 40. 14% -68. 85% LH M

Bl 2024/11/22 2024/11/15 73 4 Rt
BOER (M) 649. 55 683.13 -4.92% 9. 60% NER IR
S ER CAm) 469. 80 486. 80 -3. 49% 5.24% NER IR

=25 2024/11/29 2024/11/22 73 4 IGil-s
MEN (GT/m) 3024. 00 2982. 00 1.41% —24. 25% WEXHHE

s 2024/11/22 2024/11/15 E7Y-4 Rk
AEEE (M) 136. 24 132.23 3.03% -7.67% NELER

&R 2024/11/29 2024/11/22 73 4 Rt
EEAMRZE () 159.52 175. 44 -9.07% 131. 26% NEREIR
EEHREE () 119.50 123.20 -3.01% 0.78% NER IR

Bl 2024/11/29 2024/11/22 73 4 Rt
ARV EFRRE (X) 7.88 7.98 -1.25% 12. 41% WEREIE

2024/11/22 2024/11/15 E7Y-4 Rk
E®ER (F) 68. 41 70. 58 -3.07% 10. 41% NELER

B BFEIER Z IFHIEFZ AR RT THT B & 1



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FORBRIR: WEREUE, SCHW, £E4, BFEESFEFMRMAERE

E23: EAAEIMENMLERRE (FT/m) E24: XKEEPREASIENFHERENE (5 /ERE)

MEMN: KB XN GT/mg) HATR RN (LD (CBOTAE

7,000 2,000
6,000
o
3000 1,000
1,000
o+——r—rrrr-r—r—Tr—-r—T—T—T——11 500
AN NN AN AN AN NN NN
il ol e e e ol 3 —
Zggigggzggzggggzg W/Q% W/Qb fy&(y& 'VQ% W/“b (L/“b(y“b fy&(y&
SRR IS]I]IILLIRRLELRR AT P LT S S S R T S ST
S S S S S S g
BRERIR: Wind, EfSIEHEFMRFAERE BERRIR: Wind, EfSIESHEFMRAERE
®7: KRS HFRER
2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/ (10 AT (11 AF) (10 AFk) (11 AFH)
HRYIEETS 98. 64 92. 64 100. 92 101. 01 112. 37 112. 42
FFE 360. 45 378. 60 394.71 394.73 428.92 425.40
#0O 154. 47 167.89 177. 41 177.90 177. 61 177.91
EEE 316. 51 315.29 330. 42 331.13 346. 38 346.15
BEAE 366. 03 366. 36 383. 80 384.18 402.72 402.28
HO= 154. 43 171.75 176.87 177.04 181.53 181. 71
HRER 93.09 101. 01 112. 37 112. 42 134. 65 131.74
EESHLE 25. 43% 27.57% 29.28% 29.26% 33. 44% 32. 75%
ERIRIR: USDA, ESIEHZFMREE
*8: EHRAGHEFTFLER (HEFR
el R = B0 ERESR  EARERR HOR WRES
£k 10 Bm 112. 37 428.92 177. 61 346. 38 402.72 181.53 134. 65
11 B 112. 42 425.4 177.91 346.15 402.28 181. 71 131.74
E3E| 10 B 9.31 124.7 0. 41 66 69.1 50.35 14.97
11 BFm 9.31 121. 42 0. 41 65.59 68. 67 49. 67 12.8
PrIRE 10 B 24.45 51 6 40 47.6 4.5 29.35
11 B 24.08 51 6 40 47.6 4.5 28.98
B 10 B 27.96 169 0.15 54 58.1 105 34. 01
11 B 27.96 169 0.15 54 58.1 105.5 33. 51
T 10 BN 0.26 0.16 6.7 6. 65 6.71 0 0. 41
11 B 0.26 0.21 6.7 6.65 6.7 0 0.46
ifE 10 B 43. 31 20.7 109 103 126.9 0.1 46.01
11 B 43. 31 20.7 109 103 126.9 0.1 46.01
ERER 27 E+EKE 10 BN 1.37 2.9 14.6 15.2 17.02 0.3 1.55
11 B 1.28 2.9 14.6 15.2 16.97 0.3 1.51

FERISRIR: USDA, EEIEHEFMSTAEIE

26 FXK: FXXEHE, KBIZERE
2024 £ 11 B 29 HEINEKRINEM 2161 7T/, 5 FEEHA TR 0. 23%, L4

B BFEIER Z IFHIEFZ AR RT THT B & 1



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

FIHATBE 17. 83%. MEEKMISRE, EREAERRME—K, EERE AR
EAKHEM 0. 72%, FIELRD 4.20%. FHEAIKE, BATFiEMNEOFGEREA, FitERE
FRHOESFLEN, BERISCFEREEEELFAREE, BERERNE
K EETT A IETT.

%9 EREAEEIELE

g 2024/11/29 2024/11/22 IFLE Rt BiEkiR
AN (T/mD 2161. 00 2166. 00 -0. 23% -17.83% REE B
= 2024/11/22 2024/11/15 IfLE G4
A EOESR (Fm) 445.00 373.00 19. 30% 332. 04% [EE RS Rl
AAAOESR (M) 65. 30 45.70 42.89% 151. 15% FTEIR &R
2024/11/29 2024/11/22 IfLE Gil-A
ARl EFRE (X 29.21 29.00 0.72% -4.20% WEXHIHE
ARMIAENFTE (% 72.22 71.20 1.43% 16.11% NEE SR
RAMIeNEESE (D) 368. 90 384. 20 -3.98% 4.09% NER IR
AmIeiEEE () 129. 74 126. 40 2. 64% -2.38% MEXHIHE

FRPRIR: REHUE, EEEREFMREE

E25: ERERILEN Gr/m) LR % W55

El26: THAEIRR RSB N EBRES

—_— HWREEM . B BN RE (B

e%.)
2 A

T T
o o
& v
SR
N
P P T

e
0
0

Q\

v VvV

v

T 1 1 1T 1T 1T T 7
O O O O O O O O
U A Sl Ol L
SEENGRN N SN NN

Go)

KE N aas af S P
VWV SV S VISV SV SV
S O R @ R DV RV P

Vv v

1,000
800
600
400

HARS AN GELR) : CBOTEK

FRIRIR: AR, ESIESE SR

£10: ERERMFEFER

FRIRIR: Wind, EfSIESFEFMRAERE

2023/24 2023/24 2024/25 2024/25
A7 20ai/2 2022/23 (10 AFIH) (1 At (10 BFf) (11 BFM)
HIVEETE 292.94 314.02 304. 09 304. 59 312.65 314.22
s 1216.13 1162. 99 1225.92 1229. 11 1217.19 1219. 4
#0 184. 43 173.39 192. 81 196. 2 183. 84 183. 41
FREEE 743.28 735.13 770.19 771.18 774.27 776.5
BERE 1198. 29 1172. 43 1217.35 1219. 48 1223. 32 1229. 48
HO8 206. 39 180. 34 195.77 195. 65 190.5 189. 83
HRER 310. 79 304. 59 312. 65 314.22 306. 52 304.14
EEiLE 25.94% 25.98% 25. 68% 25. 77% 25. 06% 24. 74%
ZRRIR: USDA, EMRIEHEFMTEIE
=11 PEERBFEEE

2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (10 BFE) (11 ) (10 Atk) (11 Am)
HIVEETE 205. 7 209.14 206. 04 206. 04 211.36 211.29
e 272.55 277.2 288. 84 288.84 292 292
#n 21.88 18.71 23.5 23.41 19 16
FREER 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HO8 0 0. 01 0.02 0 0.02 0.02

B BFEIER Z IFHIEFZ AR RT THT B &
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EfRNE= . e i
GUOSEN SECURITIES
HRER 209. 14 206. 04 211.36 211.29 209. 34 206. 27
EEHEE 71.87% 68.91% 68. 85% 68. 82% 66. 88% 65.90%

FERIRIR: USDA, ENRIEZEFTrEess

2.7 0% AMEAHREES, PHXFILEERXS

2024 11 B 29 H, BRI FARTHEISEMNA 6220 T/, 3 ERBIREE+. 97%,
~ia RIAPEILIR N A 6150 T/, B _EREEAIALE+1. 15%. BEARE, ERNFHE
EH, HEEHAE, BEEERSTHEENE, #OFMEETERE, 4 #O%F
EWGET RE, IMBPENTUTHEINEEFSETS. PHRE, JLEKMENE. =
EEXMETUHIR~ZEEE, BHH—S LITERTRETHIBNKLE.

#12: BEREEAERELS

nig 2024/11/29 2024/11/22 IfEk IGil-s BuiEkiR
IERET-IEN (/i) 6220. 00 6100. 00 1.97% -9.59% WELHIIE
~raRR-IEN (GT/m) 6150. 00 6080. 00 1. 15% -9. 96% ML EIE
BE-Bea A OFE (T /M) 1065. 00 1004. 00 6. 08% -100. 56% WEX R
= E-Eo S A O FI5E (/i) 619. 00 566. 00 9.36% 6.21% WERHE
B -BeE /g O F)E T/ M) -519. 00 -562. 00 7. 65% 58. 39% NEE SR
R E-EC g s O FE (GT/m) -1097. 00 -1132. 00 3. 09% 6.86% REL B

ERHE 2024-10 2024-09 IFEE IGilee
PEEE (A 39. 21 0.00 5.97% ZEatEN
tEfEE (CAMg) 11. 62 74.50 -84. 40% -3.17% =EatER
HiESHESERE (A 27.59 35.72 -22.76% 10. 36% =EaFEM

2024-10 2024-09 IRt Gilae
O (A 54.00 40. 00 35. 00% -41.30% BRRE

BIMETR 2024/11/16 2024/11/1 IftE Gl-a
BEFEBNE~E (A 89. 80 178. 50 -49. 69% -71.12% UNICA
B FEEBRASIELL (%) 43.00 46.12 -3.12 -6.27 UNICA

2024/11/22 2024/11/15 E7Y-4 Rk
BEZERNEEN (E9/6) 13.56 13.59 -0.22% 4. 63% WEX R

FRIRIR: WEXHIE, =EfEM, BXEE, UNICA

2.8 BEX: BRI E, NMRRBLENR

11 829 B, %720 SREIMEN A 14663 7T/, IFEL 3K 2. 69%, EIEL_E kK
41.36%; EF=EFLBE R AT J9 17450 Jr/0f, IREE Btk 1. 45%, [EIEE_E3K 40. 73%,
ZHIRE, REFEBEXERNES, BN LS8 THE, ZERNSAES.
FHIRE, RARABRNESZSEATARFE . MEFEREEET T AT KR~

SUILFNE RIMG AT R UEFF [R14F -

F13: BIREREHIELD

iz 2024/11/29 2024/11/21 IFLE Rt BEkiR
20887 : HFT VA (GT/mE) 14663. 00 14279. 00 2. 69% 41. 36% FE A AL
EESIE: BN (T/m) 17450. 00 17200. 00 1. 45% 40. 73% E i
W : &3 FOBY (Fk/ke) 60. 20 57.95 3.88% 31.73% PEAX AL
T #RBS - SR (JT/mk) 13250. 00 13300. 00 -0.38% 9.96% MR AL
FE 2024-10 2024-09 7N Rt
KRG8 PE () 11.52 7.29 58. 02% 1.77% ANRPC
RARE-28: %E (k) 48.92 45.97 6. 42% 3.71% ANRPC
RARBE-=2 EN8 (Amk) 20. 25 20. 49 -1.17% -10. 79% ANRPC
#0O 2024-10 2024-09
XAgp-#tO0e (Fm) 51.55 49.28 4.61% 2.91% E i
=E: wER 4.26 5.33 -20. 14% -37.93% XA

B BFEIER Z IFHIEFZ AR RT THT B &
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— - "‘Q
Ay EELS ESTSARE
RZE: BREAK 11.37 11.13 2.21% 57.35% [E3 i
ER 2024/11/22 2024/11/15

KAGR-ERF TS (A 42.35 42.35 0. 00% -38. 24% (3=
RKABKR-TRASERE (FM) 113.06 113.43 -0.33% -25.76% XA

&K 2024-10 2024-09 Itk Gl
KRB R-HEE (A 60. 41 61.57 -1.88% 3.83% ANRPC

2024-10 2024-09 E7- 4 Rk
W E (A5 1054. 00 1202. 00 -12.31% -11. 65% [E17% I & 7t
X E (A5 5627. 00 5661. 00 -0. 60% 4.22% EITEIR &t

2024/11/29 2024/11/22 IFLE G-
SWMBFITE %) 59.95 61.25 -1.30 0.39 B9 I & 7
EMPgFITE B 60. 41 61.57 -0.08 6.52 BE Al

2024-10 2024-09 774 Rk
RAEHZ (A 275.50 252.50 9.11% 10.73% HEREILHES
HREHE (AH) 29. 80 28. 40 4.93% -18.36% HEREIIHES

FRPRIR: B8, REIRER

F14: FFHIREAEHIELE

, BRGIHE, dERFEILNS, EEEFEFMRmEE

2.9 1Rt : EAMETER, PHXEXRSREXEE

11 B 29 Biz4EmE RN J 10365 JT/M, 4% _E B EIHAEREL 53k 5. 63%. #R #E MPOB
BIRER, 10 B RATAZE R~ 2IRLEEMN-1. 35%, FIELREL 7.22%; FEFIR
EE¥Ein 6. 32%, [EIELmZ> 22.98%, FGHAKRA, DRAILHNFFHRE, [FiHNIS
E38, ENEANESKRE, MEMitESRE. FHRE, RunXSMohies.
ENJE B40 BUREH s FIMMARI Tk GRBISIHES B 40%E Y58 H A %D
RETKE MR E RN &R AR L X,

nig 2024/11/29 2024/11/22 IfEk IGil-s BuiEkiR

ER#Hmn (GT/mE) 10365. 00 9813. 00 5. 63% 43. 16% MR

HORRAMN T/ 10982. 00 10470. 00 4.89% 51.29% MR
2024/11/29 2024/11/22 IRt Gilae

ERZman (o/m) 8495. 00 8282.00 2.57% 0. 04% WEX IR

TR BEARNE (Ex/i8) 72.94 75.17 -2.97% ~11. 94% (=)
= 2024-10 2024-09 L ke

DR AR T2 (M) 179.73 182.19 -1.35% ~7.22% SRBEITAFHEHEE

OXRALAZNHREO A 173. 24 155.98 11.07% 17.00% LDRAETI=AEHD

SkALREMET (M) 188. 46 201.18 -6.32% -22.98% SRAEILAREHE
2024-09 2024-08 IFEE Gilae

ENfeistiimrse (Fm) 4415. 00 4376.00 0. 89% —2. 69% ENfeiztaimth <

ENfErstilimid s (T 1989. 00 2060. 00 -3. 45% 0.51% ENRiRtdimih s

kR 934. 00 979. 00 -4. 60% 1.08% ENfeiztaimth <

B 865. 00 898. 00 -3.67% 0. 00% ENFEtRtiimth &

ENfesrtiiimt A (Fm 1860. 00 2384. 00 -21.98% -30. 93% ENfEiztifimth &

ENfeistiimER (T 3021. 00 2450. 00 23.31% -2. 64% ENfEiztidimth =
2024-10 2024-09 IFEE Gilae

ERiFEEREOE () 24.75 21. 66 14. 24% -51.13% BXRE
2024-10 2024-09 74 Rk

ERiFtEHERE (M) 24.80 30. 44 -18.53% —44. 49% WEX R
2024/11/22 2024/11/15 IRt Gilae

ERiFHEmER (D 50. 79 53. 11 -4.37% -47. 21% NEL SR

FRIRIR: REXEURE, EAGHRN, DSRALREHE, RFIHNS, BXE

2.10 B3E: HEBATH, FREFRE
11 B 29 H, EF#-#i8H% 31288 %y 15164 T/, FFLLTEK 0.01%, FLLT

B BFEIER Z IFHIEFZ AR RT THT B & 2(
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EfIE=

GUOSEN SECURITIES

WEHFHRMRE

B 6. 24%; #FHOHE-EH M-1/8 4% 18100 T/, EREE L33k 2. 26%, [FJEE i3k
9.70%. 2HARE, ILEATNRFS LA L. FEKE, (BEEDIBEEFRS B
g b, MigR#TEER. REHZE, BEARXEFEFREEESTH,
BN LT EKIBRKE.

*15: IREEAEBBIRLE

iz 2024/11/29 2024/11/22 IFLE Rt BiEkiR
El = 18-#384% 31288 (5T/Mk) 15164. 00 15166. 00 -0.01% -6.24% B HIE
HOE-E48 M-1/8 (FT/ME) 18100. 00 17700. 00 2. 26% 9. 70% WEX R
s 2024/11/29 2024/11/22 IfEE IGilee
ERRERITAGE (A 362. 15 309. 84 16. 88% 18. 19%¢ﬁ&ﬁ§ﬁﬂiﬁ
£
2024/11/29 2024/11/22 Lk Gl
Rt HLALE 7 E!%E%;E 53.70 57. 51 6. 62% 7.74% MEEHIR
ﬁgﬁjmr%ﬁmj:%é? 417.10 409.57 1.84% 21. 48% WEX R
2024-10 2024-09 IfEE Gilae
wBEHO%E A 11.00 12.00 -8. 33% -62.07% BRRE
2024/11/29 2024/11/22 Lk Gl
EEFECFIE %) 88. 44 95. 05 -6.95% 11. 85% WEX R
At REES () 18.43 17.11 7.71% -14. 08% B IR
BOMEERE (FMH) 50. 09 49.21 1.79% 36. 86% NEE SR
2023/11/14 2023/11/13 IfEE Gilae
HHEEEE T 1.20 1.20 0. 00% -40. 18% WERHE
BHAZHE (TR 1.20 0.37 220. 60% ~7.47% MR
RERRZE (%) 100. 00 31.19 220. 62% 54. 68% SRR IR
=R 2024/11/29 2024/11/22 IfEE IGilee
T FIER (%) 67.10 68. 40 -1.30 2.10 NER IR
g R () 29. 60 27.10 9.23% -8.07% NEE SR
2024/11/29 2024/11/22 IfEE Gilae
Lreb [ BNERFE (GT/mg) 290. 60 323.40 -10. 14% -17.58% WEX R
2024-10 2024-09 74 Rk
PR utﬁﬂkﬁﬁ%iifﬁ 991.90 844. 50 17. 45% 10. 49% ER%itH
2024-09 2024-08 74 Rk
P ERRE R REMN ¢ H O _ " ~7 08y 3
(ZEx 135.32 157.32 13.98% 7. 05% BRRE
HERRIR: NEHRE, PEREREAERLE, FXEE, ERGITH
®16: EIKBREZTEEE
2023/24 2023/24 2024/25 2024/25
B 2021/22 2022/23 (9 AT (10 BFfS) (9 B (10 BFfH)
BER 77. 67 71.01 75.97 75.97 75. 61 75.2
B 114.51 116. 46 113.57 113. 66 116. 42 116. 64
#0O 42.96 37.65 43.73 43.97 42.99 42.48
RERE 116. 1 112. 64 113.15 113.85 115.75 115.74
HOE 43.32 36.78 4. 71 44.75 42.99 42.47
HKRER 76.32 75.97 75. 61 75.2 76. 49 76.33
EE$HEE 65. 74% 67. 44% 66. 82% 66. 05% 66. 08% 65. 95%
BRIRIE: USDA, EfFIEAEA TR
=17: PEREEREFTEEE
2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (9 AT (10 BFfS) (9 B (10 BFfH)
HIVEETE 37.29 34.17 33.36 33.36 37.62 37.12
fad < 26.8 30.75 27.35 27.35 27.8 28.2
#O 7.84 6.23 14.98 14.98 9.5 9
BERAE 33.75 37.7 38 38.5 38 38
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

HOE 0.12 0.09 0.06 0.06 0.08 0.08
HRER 38.06 33.36 37.62 37.12 36.84 36.24
EESEEE 112.77% 88. 49% 99. 00% 96. 42% 96. 95% 95. 37%

BIRRIR: USDA, EfSIEZEFIN TR

21 4OFK: BEANZERFES, XFERUEB/R

KELIENRBEES, I HR/ATICEFRIETRIZN 5754 11.30/10. 00 ;T/F 5%,
43 RIEREE+0. 00%/-2. 91%; T~ &R /AT b — R B ZZ M5 5% 10.00/8. 00 Jt/F 5,
S RIFREE-2. 91%/-5. 88%. BEEIFAMGEE Eh, HARHBERRSE, THERZRE,
MRBFEIT. RER™, HIRABME LT A~EMIHREILIEE, AENRE

FREFFIHEFEE.
F18: LIAEAREHBIELCE
ERNE 2024/11/29 2024/11/22 Lk Rk BiEkiz
ARBERIZN-M (T/ ) 4. 60 4.45 3.37% -53. 06% WEX R
LIRBERRIZN-BIRIR (T/AF) 5.00 4.80 4.17% -52.38% WEX R
ARBERIZN-EM (T/AF) 6.00 5.80 3. 45% -47.83% WELHIE
XM 2024/11/29 2024/11/22 IfEk IGil-s BuiEkiR
FRRLAERZN-T"F (T/ A 11.30 11.30 0. 00% -29.38% WEXHIHE
—RLAERZN-T"FR (T/2F) 10. 00 10. 30 -2.91% -32.43% SMEXBHE
FRRLAFRZM-Td (T/ 2 10. 00 10. 30 -2.91% -31.03% SHEX BHE
— BB N (T/ AR 8.00 8.50 -5.88% -31. 62% WEX R
fres 2024/11/29 2024/11/22 E7N 8 Rt
36 REARBWYIBER () 6955. 00 5915. 00 17.58% -37.90% WEL B
=R 2024/11/29 2024/11/22 IFLE FEEE
K7 BEISE: TRUEHHET(F) 39.00 39.00 0. 00% -4. 88% NER IR

FRRIR: SNEKEUE, ERIESEFRTEEE

B BFEIER Z IFHIEFZ AR RT THT B & 2!



&Y EEIiH ESHTRS

3. HiAHITIE

A B SW R MRHGEIERI T 3. 24%, 3P3F 300 35 LK 1. 32%, #RIRME AL 1. 92%.
MN=ZBFRIRKE, KEZFE/ZDRE/ B4R =@ L/ H b Fhig ll #R iR
EAEEAE, £ 3% 12. 10%/6. 00%/5. 85%/5. 80%/5. 53%.

E27: BE=FREKEE (%) (11.25-11.29)

14 m2.10
12 F

- 6.00 585 580 5 53
i 4.26 422 4.2

) ) ) ) ) =N R 2\ )

AN R AT
& TR T T 8
PR A & SR A A R U
Z K L2 NG
& 3

FRRIR: Wind, EfSIESHEFMTAEE

SW RHRHBORIRR D, FAEKEHZA RN MK AmERS. Bahh, ERR
Ay ARER. B4, 25017 20.19%, 20.05%, 17.97%, 16.84%, 16.49%; B
1EHER AT LA BACOR MIERE R . SRR ARl mERS . BURRE,
SHH 2.15%, 1.72%, 0.97%, 0.82%. 0.56%.

#19: RIPCEIRIRE E N AKERIBHEI TS (11.25-11.29)
FRIERTE BXUERN T

EEACTD HES R P FkiE% oyt HES R P BRiE%
301116. SZ HERS 20.19 002556. SZ TERERRS -2.15
838275.BJ LS| 20.05 002679. SZ BEER -1.72
002321. SZ fempl 17.97 000663. SZ KRR -0.97
300972. SZ FR&RA 16.84 002458. SZ EERRS -0.82
000735. SZ T4 16. 49 002714. SZ YRR -0.56

FHRRIR: Wind, EfSIESHEFMTFTEE

B BFEIER Z IFHIEFZ AR RT THT B & 2.



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

Mizk: ERARIRFTNEMGE

7 A wa MF EPS PE
: 18298
RB b4 13 TR Wi 2023A 2024E 2025E 2023A 2024E 2025E

002840. SZ LG RN HFXH 13.42 -1.03 1.45 3.06 -13 9 4
300498. SZ =B HFXH 17.34 -0.97 1.14 2.38 -18 15 7
002714. SZ R B4 HFXH 40.73 -0.79 2.79 4.61 -52 15 9
603477. SH EERHK HFX™ 19. 37 -1.28 1.40 7.28 -15 14 3
600975. SH HAE mFXH 6.58 -1.03 0.12 0.63 -6 55 10
002100. SZ REEY HFXH 6.7 -1.01 0.36 0.74 -7 19 9
002567. SZ EAM HFX™H 5.39 -1.09 0.28 0. 64 -5 19

605296. SH R EH HFX™H 29.16 -0.77 1.25 2.36 -38 23 12
000895. SZ LA R HFXH 24. 51 1.46 1.73 1.82 17 14 13
002311. SZ BREMR HFXH 46.40 1. 66 2.27 2.64 28 20 18
300119. SZ mEEY HFX™ 20. 39 1.07 1.45 1.84 19 14 11
301498. SZ TEEHY HFX™ 66. 01 1.07 1.45 1.84 62 46 36
601118. SH BB HFXH 5.73 0.07 0.03 0.04 82 191 143
000998. SZ EEER HFX™ 11.09 0.15 0.28 0.47 74 40 24
002041. SZ gl HF KT 10. 32 0.29 0. 31 0.36 36 33 29
002385. SZ o3 HFXH 4.58 -0.53 0.04 0.13 -9 115 35
000713. SZ ey Ll HFRH 7.47 0.07 0.17 0.21 107 44 36
300761. SZ STEERR HFX™ 20. 71 -0.53 1.69 2.13 -39 12 10
002458. SZ 54 B HF KT 9.69 0.54 0. 45 0.82 18 22 12
002299. SZ ERERE HFXH 14. 00 0.54 0.48 0.85 26 29 16
300871. SZ ElE4) HFX™ 12.49 0.10 0.02 0.94 125 625 13
688526. SH BArEy HFX™ 14.97 0.85 0.90 1.05 18 17 14
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