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6VMc20¢
9vMcC0¢
E€VMCC0¢
0vMcC0e
LEMZZ0C
YEMC20C

LE T B THARREIT
— P AL R REIT

X9 Fa % AE A7 AL JRREIT

a

EEPEEEFERRREIT —— P14

MG 2% I ik R REIT

HEHE R ZH A RREIT

a

EE

HFAEE K Wind, FFIRIERF AT
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27 FRIES

e B R
B 16: H% £ REITs A8 T% 0.07%
9 ~
8 L
7
6 L
5 L
4 L
3 L
e — - —
/
2 L
1 L
0
3
S S S O OO T C O T OIS IES
N A A A N A A N AN A A A A A AN A A AN A AN A AR AR
—_— A £ HREIT A& F 4 H LREIT AP A % REIT B ARALREIT

KRR Wind. FFIRIEFA LA

2024 % 48 B, #BPAA REIT. P 4.4 % g% REIT. & 43Ry E
REIT #H&3EaT, KM@ A1H4 1.88%. 1.54%. 1.20%; A& &KRILHI% REIT. &
B R B R REIT. #f3 P XA REIT 3203 AT, %M@ a4 4.26%. 3.58%. 2.66%.

%2: AAHBFAB REIT. ¥4.4% F& REIT. 4 437 %9 %% REIT %G AT

AR EeR#am  LWeE JEKE FEHS K& THREME FHASEH AR
(fz70) b3 N & # [
KA P4EI%/E REIT 508058.SH  2022-08-31 12.14 500 327  4.63% 2.43 0.96%
41 + 437K 9| % B REIT 180501.SZ  2022-08-31 11.58 500 286  3.67% 2.32 1.20%
H B WAL T EARALS REIT  508031.SH  2024-01-12 30.53 10.00 338  5.24% 3.05 -0.18%
R K LHEAE REIT 508077.SH  2022-12-09 11.10 500 257 4.56% 2.22 0.16%
7 W R B REIT 508068.SH  2022-08-31 11.51 500 3.6  4.22% 2.30 0.41%
AR % B % 4K 4% REIT 508006.SH  2021-06-21 17.61 500 375 2.89% 3.52 0.81%
P AL E A REIT 180801.SZ  2021-06-21 9.44 1.00 1243  5.17% 9.44 -0.74%
BN F% M)A REIT 180201.8Z  2021-06-21 96.74 7.00 930  11.14% 13.82 0.00%
P A A REIT 508001.SH  2021-06-21 45.63 500 726  6.38% 9.13 1.88%
4 F & B 3£ REIT 508018.SH  2022-04-28 98.32 10.00 491  12.19% 9.83 -1.21%
4 g A4S iE REIT 180202.8Z  2021-12-14 22.86 3.00 625 7.08% 7.62 -0.46%
4 ¥ E 4 & REIT 508008.SH  2022-07-08 46.12 500 838  5.33% 9.22 0.20%
4 £I1 3 45 REIT 508066.SH  2022-11-15 28.50 400 583  10.69% 7.13 -4.26%
F 44 A ik REIT 508007.SH  2023-10-27 27.90 400 761  591% 6.97 1.54%
o452 # X 4% REIT 508009.SH  2022-11-22 11198  10.00 6.88  11.49% 11.20 -0.10%

i 4l B B G H A9 4E S A ik R 11/16



27 FRIES

A7k B 4R
Kok EeR4 LaetiE]  RERME EEL WE PHAE FAHRMEH Ak
(fe ) 3 # kEE # [

I 474k %% REIT 508086.SH  2024-06-28 55.18 10.00 540  7.82% 5.52 -0.55%

% 7 ik % % ik REIT 508033.SH  2024-03-29  21.02 3.00 645  7.26% 7.01 0.00%
FlERE ARZEF L REIT 508027.SH  2021-06-21 33.50 9.00 327  623% 3.72 -1.24%
e+ 0 # & REIT 180101.SZ  2021-06-21 37.00 9.00 197  7.01% 4.11 -1.45%

4 523K T = Wb @ REIT 508000.SH  2021-06-21 29.47 500 251 6.08% 5.89 -0.51%

£ F 4 e Z A REIT 180102.8Z  2022-10-10 13.51 7.00 184  6.71% 1.93 -0.32%

#AZ ¥ %X AT REIT 508099.SH  2021-12-17 30.73 9.00 2.04  5.92% 3.41 -2.67%

B A& %06 # 0% 7 L& REIT  508021.SH  2022-10-13 7.30 200 426  6.82% 3.65 -0.68%

B & & % & AFH %% REIT 508088.SH  2022-10-14 13.76 500 328  7.05% 2.75 -0.67%

4 7 foik HA4+ REIT 180103.8Z  2022-12-27 14.24 500 220  6.85% 2.85 -2.66%

¥ 4 b ALk 5 REIT 508019.SH  2023-06-30 15.40 6.00 225  6.45% 2.57 -0.22%

etk b 4% &N REIT 508056.SH  2021-06-21 69.18 1500 326  6.67% 4.61 -1.39%
£ R W & A i A k46 REIT 508098.SH  2023-02-08 15.65 500 257 7.22% 3.13 -1.68%

4 F R B IR REIT 180302.8Z  2024-07-09 14.88 6.00 226  7.24% 2.48 -3.58%

41 + 447 # @ 3% REIT 180301.SZ  2021-06-21 20.75 8.00 200  6.83% 2.59 -0.15%

AR A% P E & F R REIT 508026.SH  2024-03-28 10.33 400 356  3.81% 2.58 1.02%
P Z AL A AR AL JR REIT - 508015.SH  2024-07-23 12.32 200 776 2.88% 6.16 0.81%

G 4T TH 48R REIT 508089.SH  2024-07-02 10.39 3.00 486  2.76% 3.46 -0.74%

P13 # 4% E R L HATAL R REIT  508028.SH  2023-03-29 71.65 8.00 10.05 4.25% 8.96 -0.03%

& 4 K 9 8% % REIT 180401.SZ  2022-07-26  32.64 6.00 601  4.37% 5.44 -0.12%

F AL A K REIT 508096.SH  2023-03-29  24.54 3.00 1005  3.48% 8.18 -0.16%

H 5 £ F 4 £ 5 % REIT 508011.SH  2024-03-12 10.02 400 271 4.58% 2.51 -0.22%
4 g 409 F b REIT 180601.SZ  2024-03-14 81.47 1000 731  528% 8.15 -0.42%

4 ¥f 7 74 % REIT 180602.SZ  2024-04-30  39.59 10.00  3.19  6.67% 3.96 -0.31%

7 %k REIT 508017.SH  2024-03-12 10.65 400 262  6.69% 2.66 0.69%

FA KR Wind, FFIRIERSF AT

4, —KIKIZ: 3 AEESE REITs 8 X %3, 27 2 REITs &4
ST

2024 % 48 JE, £H 27 R REITs A% #& L7, ARG EHER” LEH
Wﬁ%ﬂﬁ%ﬂ%ﬁ%ﬂﬁ B 53 9 M A8 AL A2 B 1) K AL BRI K AR
Ao, BRREFMNERIATAESH M XABIGEIERABOT A S, IDHRE Lifx >
ﬂ%ﬁ%%mﬁgmummﬁﬁﬁgéﬁﬁﬁﬁ¢ﬁo

%3: 3 R%E A REITs § X ¥ik, 27 R REITs A& F& L

# L7 REITs &4k FEER iR FEKR EHEH ZEAH T ERBRIA
AR kS
R - I ol | A 2 N W L &) RAMZE BKRK CEIR  2024/11/27 T H RS EF WAL A M
R A S 8
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T B R

# L7 REITs 4% #

TAR RHEH

>

EBRBBEA

e REEFMNEBRAATELINAEL KERATE AKX PR 20241127 TN Tk B K NARL B LA TR
AR IR BT A Y2 28]

e REEFMNEBERAATELINAEL KERATE AKX T PIR 2024/1126 o Tk [ X A0 5 B LA TR
AR GEIE AR T A S B 28]

LRE L AT AN XA RERATE AKX T PIR 2024/1126 LB B AL A TR 3
FAIEA BT LS V2

Bk B AR T A A X A ahikih  HRAMIEE HA SR 2024/11/21  2024/9/26 @i SR E(EE)A IR )
IERBTAS

RE W B 5 b E 3] X R LA FH TR 2024/11/19  2024/11/19 BBl B4= AL A TR 3]
H AR GEIE AR T A4

E%?%&%*@ﬂ%&%ﬁmﬁq REMATE F R RN 2024/11/12 2024/9/24 AL TAREE B P 5 A TR 8]
BRI AT TS Y2

PR TR BN B E RN X Akt BA 0 BT 20241112 2024/9/12 THGABRFER ARG
AR AT A A

“%%%%@%%ﬁﬁﬂigmﬁ%‘ ROgUE N HA O dBit 2024/11/12 2024/9/12 LSS ESAHRE R A R F)
IEFRILH A

g A LA EARAESHNXE KRERATE PR LI 202411/11  2024/11/11 A REHATCRINH R E)
BHIZFEAEF LT A A Y2

Fﬁﬁ%%ﬁ?ﬂﬁﬁﬂi%ﬂﬁ%‘ ARAREE AKX @i 2024/11/7  2024/8/5 AR & AT AR A TR 8
IEFRITH A

IRBEFRRFFRBRIA AT RAMITE BAK  @id 202411/7  2024/627 RN FEFIEEN R RA RN
AR LS 2]
PREERLMERK M XA BERXAMEE AR O 2024111 2024/11/1  eFaEERSAAR F LK EA TR
RERNT T T 2 8]
LA S U8 E A a3t i X A& kiR HE O OLRB 2024/10/18  2024/9/24 UM B E 25 E A AR A PR F)
AR AEIE R T A S

77 R A A A3 ] KA AR R E kiR HR O OCF 2024/10/16  2024/9/24 RIEF AL EEIEA RN
FHEF AL

FATR R b B A X AR AIEEA  BREAMEE AKX CRB 2024/10/11  2024/9/20 AFEFEBAKZFTFKERDA
FEG I ey A
HEEBEFhREAIM A XAt ERLAMKE AKX AP 2024/10/8  2024/9/12 G A A TR B)
AL KT AL
BB A I 5 3] XA iR AR IE R HAR i 2024/9/11  2024/3/28 A AH Ak O R
FES I e 3]
PAEERMILFLEFFXAMTE BEAMEE BHAK 0 @i 2024/823  2023/1027 FTAAIHE L KEERDA
IEARBRTAS T& N 3]
RFem AN VREANKXAS BERAEE HAX 0 i 2024/6/28  2023/1020 R EIFR HIARLATE
FAIER LT LS A A PR 3]
*ﬁ%ﬁ@%%mﬁmi%mﬁﬁﬁ. AR HA it 2024/6/21  2023/12/8 HEEA
P RS
Euﬁwxlﬁ Ea3M X AE  RERATE BK SRAB 2024/4/15  2024/3/1 BAFAE SR H- A [T AE A 8]
AL R AT A B

W 4ol B8] B G @ 6945 B B An ik A B R
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27 FRIES

7 B4R
# £ REITs & #& 3 ) FAK RHEH LHEAM EBRBBEA
A F T A ik A i 3R X A kR GEIE B MR HER CEHE 2024/4/15 2024/3/1 I F SR ILT A R E)
KEF A4

LR AMEEEI LR LS BRAMIE BK SR 2024/4/15  2024/3/4 XIS E AR A TR 8]

RAIEF R A

P ALK XA AT GEIE A3 RRARNEE YR I 2024/4/1 Z @ Bl ARAR I K L KA TR
K HhE A4

e
=
o)

;ks
37}
B

e RAT AL R XA s iR 2 ARRAALEE BAR SR 2023/1022  2023/9/4 F B RIARB AT A RS
%

lﬁlﬁ%ﬁmi%mﬁﬁm#ﬁ 4 KRR FE LR 2022/12/7  2022/929 AT AL ASKHEERBRSH
FAE TR\ &)
TR SRR Wind, FFRIEFRTR

= Eu]

:‘?‘f

5. #ITEB: £HTL “FF” 4K

2024 £ 5% 48 JB, & AIIZ 69 i REITs QI #) 4540 765.67, TR T 3 0.44%;
FiE REITs 4% 5 4644 928.8, FRILT # 0.23%. A J8 REITs 7 % X 5 ME R X E A
4.09 1247, B FL38 K 4.6%; R AL 16.39 1270, Bl H 38 K 15.42%; X 8] 3 F % 2.62%,
FlEL T % 34.66%. ABIRIE . Ttk @A, ZLRAX, SR, K. H
3% % REITs — & 3 %18 2 H) A+0.51%. +0.03%. -0.30%. -1.16%. -1.70%. +0.13%.
-0.07%; — A BB A H+3.67%. -027%. +0.04%. -1.04%. -2.48%. +0.42%.
-0.60%. AJ 3 A4k 5 REITs & & PR, NRRHR%Q“%LW BAVKNH,
RAETHAEFRTHEAT, “FEA” BHF®EHES, REITsEAGH. F
IR R & 89 3 =, B ﬁF%ﬁM&ﬁ%A%%%AAW%%T,%%&&ﬁ%ﬁ
P EE, MR BB BT R T ILE, EHTL BT R

6. MERT
(1) >3 REITs #i-4& & 3 R 2 8 A% ;
(2) RBHCRARAI LA, AT B F Ao k]
(3) & EAFTENT # A

(4) ;B KIS RETREII

i 4l B B G H A9 4E S A ik R 14 /16



27 FRIEH

4% %) 5 O
CGEAMRABAHELHERDE) . GEAZTIMBRHE SR ELEHIE] GRIT) ) ©&F2017457A184
EXSE . RIEEEAR, FRIEFKIT IR NS SR ARS (FAE) |, Bl T\ £-F & 3k % 04 FF R L E B
BT H EAULRZ A E LT HBRIE AR HCI, C4, CSHEBIHTH. HHEAFLLBTERRL KT
Re ) AC3. C4. CSHYEBIAH, HRUHIER, H2BR. IS4k A AR T 694713 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B R

DT ARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

RS | b (Neutral) HU AT B AR 7 R L A E

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WEAREANAIREB B 6~12 NA W, EFAA T AR RekE A, Hb A REEBEA P
K300 F5d. BRABBRABERK, WA BBHA AR GET I ILIRG) R BT A (5
ST 4 IEARAY) | ERRAEAR BN ARE 500 AN R RS HE . AANVERREEE, RBEEFRA LA K R
B 691 F BAGEBAF AR . BAVR RO RARIFRA R, A TR ILETZ B AN HEARE R BIERY
FRBETFAAHRITFRL, o B8 MAR AT ZEENR £ BTHE L HEERRE, AR
BREGNE 58, TR SER TR R AR 4548,

DT AR 0 A TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 15/16



27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR AT RIE R A RN S]] (AT HAR “Ana]” ) HMEINIAZP OATEAR “EP” ) A, AN3)
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TR AE XL R, i ASHIEFRIERE P, & AR SRR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
AR IR TAMANT AR T o ERF I, AN TR 5 ARENETAH., ELABEMNT—BNGRE, EPES
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, A8 AT AR AL B ARE P 494E4T N R PT 5] BAYIEATAR K RARAT T 4L 5 AR 693 AFE A 8] 8%
BF, RAEETRIBEBEAEFIET 2 Rt RRE B KALAT R AT 500 4k Z L F R

ARG T AE I LT M 2 090k A SRR, 3T VT AR AR T IRIE R 1 26 DA 893 ik SR A 42, T IRIER AT
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
T3R5, &P E BRIz E & Wk ay % R R AE .

FRIEFR A ZEAFHRFAT THE, BT AKA ARED ZIERREATIER RS, REAIRE D RGN 3] 324t
RF PR QT RAT L 5 ANIRF R L F L 5. FRIERFTREARES AN EELFXR, L
BEARERFLFXRBGEREF

ARE G AT AN ST R o A3 ARERE —RA RIFZHBEIT, TN AIRE T OGPTH A RRAL
BN REANSFRB BT, RRFGET DA TG AMET 77 XA Xa9 45 N, B P15 2 H)
S, RFRD RBAETMEALN, ROAAEFTZAC A S A FAl 77 A& B o PP A AJRE P A R BB AR. IR ARIT A
ARITH A A S T AR . IR FARIT AARIT,

T B R

T IR AE AT AT

L& Ll

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
3% 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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