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EXRTIN 16,774 23,214 26,648 30,005 33,492
WRE (%) 3.5% 38.4% 14.8% 12.6% 11.6%
DEE:= L B 2,139 3,074 3,601 4,050 4,524
BERE (%) 3.7% 43.7% 17.1% 12.5% 1.7%
E2HE (%) 59.5% 59.6% 59.2% 59.3% 59.6%
Va4 A (%) 12.7% 13.2% 13.5% 13.5% 13.5%
R BA () 0.21 0.28 0.32 0.36 0.41
AT F (L) 1.13 1.24 1.31 1.38 1.46
FAE (X) 18.29 13.55 11.88 10.56 9.45
A& (X) 3.39 3.09 2.94 2.78 2.63
RAEKEE (%) 417 5.83 6.74 7.58 8.46

AR R: N FTH, BiEBE RN

KRR : Wind, BZPr, N3]

etk CFA
H T AT T

laurayang@sdicsi.com.hk

ARRE AL T EIEE FRIELR (F#) RN, & B PiF5 LRERER



%E = P NS S

& : M FmEAN

#liF% (RMB ® %)

2022/23FY  2023/24FY  2024/25E  2025/26E 2026/27E
RIS IN 16,774 23,214 26,648 30,005 33,492
B Ak i -6,798 -9,380 -10,861 -12,206 -13,537
R 9,976 13,834 15,788 17,798 19,955
HER R 6,125 -8,055 -9,460 -10,652 -11,890
R -1,204 -1,508 -1,812 -2,040 2,277
BERA 2,957 4,487 4,839 5,463 6,180
W4 & 83 158 215 216 158
&AL AT 3 A 2,887 4,541 4,941 5,558 6,209
P #34% 731 -1,421 -1,285 -1,445 -1,614
AR F A8 2,156 3,120 3,656 4,113 4,595
%A R B A 2,139 3,074 3,601 4,050 4,524
Y H AR FH R A 18 46 55 63 71
EPS (7T.) 0.20 0.28 0.32 0.36 0.41
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e BRI F M4k 3,718 6,227 4,702 6,913 5,709
2T 2 923 1,498 1,714 1,903 2,135
Vol 2,689 3,197 3,944 4,082 4,819
R T &R 14,722 19,019 17,781 19,949 19,393
G W 1,990 1,809 2,748 3,641 4,489
VX7 Wi 1,342 1,236 1,201 1,165 1,129
R T = EHR 6,221 6,753 7,508 8,232 8,926
Ex~ 20,943 25,771 25,289 28,181 28,320
R AT K 3K 3,097 5177 4,345 6,357 5,512
it a5 770 768 784 799 815
K2 AT BP A H A 669 497 547 601 662
ST 3R AL A 0 1,710 1,710 1,710 1,710
R R AR 6,054 11,183 10,006 12,111 11,367
A FLR R 142 309 303 297 291
T 3 MR A% & 1,603 0 0 0 0
R N AR E R 2,284 769 739 712 685
% R 8,338 11,952 10,745 12,822 12,052
)2 B AT AR A 12,547 13,735 14,456 15,266 16,171
VAR FA R 57 84 88 93 97
BARE 12,604 13,819 14,544 15,358 16,268
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