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% E Ak SR R ARAMAEE K (2023 FF 5 A 43.75 L),
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BEATT R AR, £ H:1) 248 K i34 : AMENARINI DIAGNOSTICS
BRA Ak 400 BOobE SR 4P 3 2 S FLRIE AL /1 LS, =% CGM = &6 40 24
BRAINA R RRE R RRKE; 2) SR A KASRIRA 7 5 (B
25-31 ), FTEHRAREASHTUAES FAREHITLEE; 3) A2
KR : ARASERFHERNAZ 20 AMERAEERTT; 4) REZS
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1, RRINRE, BEF0ALENRHRXENB, KMNYEH 24-26 F
EPS il %4 0.57/0.71/0.89 /L. /3] A H A £ 4 5 M 470k 25k, % /& CGM
WA E RAT B sh )6 AL E T A, Aok 538 £ b (RAF 2 8
24-26 4 EPS CAGR % 21% VS Ttk 8] Wind — & EAH1E 17%), %
F 8] 25 F 53x PE(FT Hb/ 8] Wind — £ 41418 41x), *+ & B 4~ 37.87
7 (718 34.30 T, E&FETHN 3 PESMEAFIRA), HH “EIN
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ZEMMEIRE HA

2K 2022 2023 2024E 2025E 2026E
BN (ARFEF) 2,814 4,059 4,279 4,712 5,186
+-% 19.15 44.26 5.43 10.12 10.04
3 B BN 8) AL (ARTE ) 430.88 284.40 320.46 403.20 502.46
+-% 300.56 (34.00) 12.68 25.82 24.62
EPS (AR T, &) 0.76 0.50 0.57 0.71 0.89
ROE (%) 14.59 9.17 9.89 11.25 12.56
PE (1%) 34.91 52.90 46.94 37.31 29.94
PB (%) 4.82 4.89 4.43 3.99 3.55
EV EBITDA (%) 28.68 27.87 28.43 23.22 19.11
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il 83 Flid %
LR (ARTFTESR) 2022 2023  2024E  2025E  2026E & FE (ARTFEF) 2022 2023  2024E  2025E  2026E
RAEE 1,717 2,106 2,230 2,521 2,972 FBKA 2,814 4,059 4,279 4,712 5,186
EI 84353  786.04  864.19 91210 1,233 BLAA 1,162 1,865 1,915 2,049 2,205
R K 34839 47822 50494  557.68 61535  FALALLAMAe 30.63 40.61 42.82 47.15 51.88
FeAe 3 R 7.36 13.09 13.80  154.92 17049  FLHA 751.32 1,001 1,192 1,329 1,468
FAAT TR 2 49.47 47.08 48.34 51.73 55.68  FEE A 19586  418.26 41510  447.67  487.45
HH 41679 63245  649.40 69496  748.00 W% %A 12.27 49.09 30.42 38.35 32.47
FARA T 51.48 14947 14947 14947 14947  #FARMAIK (27.07) (116.75)  (25.00)  (10.00) 5.00
FRFHF 2 2,900 3,821 3,917 3,933 3,905 AAMEE DK E 0.00 0.00 0.00 0.00 0.00
KIBF 304.99 47.80 47.80 47.80 47.80  HFEAME 42.06 0.73 5.00 10.00 15.00
sy 1,206 1,693 1,827 1,840 1,842 #RANHE 47021 27501 32078 42579  551.77
T3 7 207.94  291.06 30111 33715  351.80  FLIMKA 0.36 1.21 1.21 1.21 1.21
HAAEFEAD R~ 1,182 1,789 1,741 1,708 1,664  FdshE ik 0.58 27.66 27.66 27.66 27.66
Wt s 4,617 5,927 6,147 6,453 6,877  FIHMER 469.99 24856  294.33  399.34 52532
s 833.58 1,299 1,292 1,392 1,472 A 42.04 52.72 62.42 84.69 111.41
FEAlEE S 37.10 89.88 94.77 10435  114.83 %414 42796 19584 23190 31465 41391
A IR B 24505  286.83 29452 31518  339.24 Y HMAHH (2.93) (88.55)  (88.55)  (88.55)  (88.55)
A E A Bk 551.43 92241  903.12 97229 1,018 I3 3] 44l 430.88 28440 32046  403.20  502.46
ekt A4 640.01 1,157 1,152 1,076 1,047  EBITDA 518.09  567.08 54860  663.81 783.37
K Ik 5222 43820  432.82 35746  327.80 EPS(AK®, AXK) 0.77 0.51 0.57 0.71 0.89
HAudE R A 587.79  718.93 718.93  718.93  718.93
A 1,474 2,456 2,444 2,468 2518 EEMFIE
VMR G 2178 39207 30352 21497 12641 KRHFE (%) 2022 2023  2024E  2025E  2026E
A 564.22 56427 56427 56427  564.27 RK#H
FANR 1,249 1,087 1,163 1,163 1,163 FdMA 19.15 44.26 5.43 10.12 10.04
B4R 1,229 1,351 1,671 2,043 2,505  FkAlE 23761  (41.51) 16.64 3274 29.59
)3 B B B R R 3,122 3,079 3,399 3,770 4,232 )3 N )4 ALE 300.56  (34.00) 12.68 25.82 24.62
AR AR A 4,617 5,927 6,147 6,453 6,877  FARA (%)

EXIES 58.71 54.06 55.26 56.52 57.47
NLREER EEIES 15.21 4.83 5.42 6.68 7.98
2itHFE ARTEZR) 2022 2023  2024E  2025E  2026E ROE 14.59 9.17 9.89 11.25 12.56
Z2EEHAL 47439 73515  491.03 44055 67115 ROIC 15.51 8.94 6.89 8.31 10.09
A 427.96 195.84 231.90 31465 41391  #4k#H
A 18 e 4 110.31 196.52 24630  267.94  287.02  KEAHE (%) 31.92 41.44 39.76 38.25 36.62
m4% A 12.27 49.09 30.42 38.35 3247  F QHE (%) (6.48) 11.45 7.50 463 (3.80)
#F MK (42.06) (0.73) (5.00)  (10.00)  (15.00) EFHFE 2.06 1.62 1.73 1.81 2.02
FEFEE (69.93)  116.88  (16.24) (174.07)  (50.97) &#tE 1.48 1.06 1.15 1.24 1.44
fiugg e 35.84 177.55 3.65 3.69 373 HERH
B EHALE (133.68) (370.89) (340.61) (277.15) (248.12) EFK =A% 0.64 0.77 0.71 0.75 0.78
KA (311.19)  (346.60) (342.35) (282.74) (259.28)  BAIKHK A4 E 10.08 9.82 8.71 8.87 8.84
KB 173.00 0.00 0.00 0.00 0.00 AT E 5.44 7.01 6.59 6.72 6.74
EXUEI SRS 450  (24.29) 1.74 5.59 117  HFE¥EHFE (ART)
ERxEHAE (283.50) (406.21)  (72.27) (115.49) (102.30)  HRk & (R #E) 0.76 0.50 0.57 0.71 0.89
FE il (87.81) 52.78 4.88 9.59 1048  HBRSEALR(RAMEE) 0.84 1.30 0.87 0.78 1.19
R IHEH (56.24)  385.99 (5.38)  (75.37)  (29.66) AR (RATHEL) 5.53 5.46 6.02 6.68 7.50
A3 4G o (0.55) 0.04 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 22.05 (162.18) 76.38 0.00 0.00  PE (%) 34.91 52.90 46.94 37.31 29.94
A F AL (160.95) (682.84) (148.16)  (49.72)  (83.13) PB () 4.82 4.89 4.43 3.99 3.55
G 3 o 62.00  (30.85) 78.15 4791 32073  EV EBITDA (4) 28.68 27.87 28.43 23.22 19.11
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