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€5 2 SIRELAMITHT TS

SR RAEMFIEHIAMIE: (Fig=L+0) SIZERYE

E4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE (2= 7T) 120. 31 127. 43 551. 69 385. 01 229.55 428. 44 592.75 769.58 925. 03 1, 068. 05
\ =
| EFieA e ey —
N m il wr STEEE ©
FEEREDTE (B/DAFLEEFERBMHERED
H AT AR AR ST L =
4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
& 2 ETT) 82.6 85.5 426.19 299. 21 179. 31 366. 26 519. 25 682. 48 821. 89 945.97
1,200
—FELREARRZSHE: 0
1,000
4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 800
600
#¥E (2= 7T) 37. 71 41.93 125.5 85.8 50. 24 62.18 73.5 87. 1 103. 14 122. 08
400

200

0

T T T T T T T T
2019 2020 2021 2022 2023 2024 2025 2026 20



€5 3. HERITRR s

SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

##E CATEL) 76.2 89.3 419.4 265.75 156. 78 280. 88 365. 14 438.17 481. 99 506. 09

N4 N -

| wEEs
RS IEN RS IE2 R SERES IR SEIEA RS IES B EIES
E1EEE. deflBA

600

500

400

300

200

100

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


https://www.xindemarinenews.com/m/view.php?aid=18173
https://www.xindemarinenews.com/m/view.php?aid=18173
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0204/27096.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0204/27096.html
https://www.imarine.cn/73259.html
https://www.imarine.cn/73259.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€5 4. 10073, 000TEUSE L FUARHTARZ 1 5 EL :

10073, 000TEUSE = FE AR AR 3Z {1 atL : B SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 60% 55% 9. 2% 9.8% 5. 2% 1.9% 1.5% 1% 0.5% 0.5%
A ) : _;_
| EFieR | #EEs
2019, 20204 FHEME 1R R SERE RS2 R $EES
SRSk
Clarksons

60

50

44

30

20

10

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€5 5. 10073, 000TEUSE L FERRIEM i

10073, 000TEUSE X FEAREM: G SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#4E (7 = T/TEV) 1.3 1.2 1.35 1.55 1.55 1.56 1.62 1.68 1.74 1.81
A ) : _;_
| EFiieR | miEEs
NH8S%E1,850-2, 100TEUEE X708, REIFE Wind

2.1

1.8
- B\//—/‘
1.2

0.9

0.6

0.3

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



€5 6. 3,00078, 000TEUSE 3 ARRTARZZ A5 5 bL :

3, 00078, 000TEULE 2 A ARFTARZZfF L : C SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 0% 5% 19. 8% 18. 1% 2. 6% 7% 7% 6. 7% 6. 5% 5. 7%
A ) : _;_
| EFieR | #EEs
2019, 20204 FHEME 1R R SERE RS2 R $EES
SRSk
Clarksons

21

18

15

12

[ T E I = B ¥ =

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€5 7. 3,00078, 000TEUSE L ARETAREM -

3, 00078, O00TEULE 2 FEARFNARE MY : H SIZEE Y

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#4E (7 = T/TEV) 1.07 1.07 1.18 1.27 1.36 1.44 1.53 1.62 1.72 1.83
A ) : _;_
| EFiieR | miEEs
NS E£6, 600-6, BO0TEUE LA, REHE Wind

2.1

1.8
1.5
1.2

0.9

0.6

0.3

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



€5 8. 8,000712, 000TEUSE L FARRTAR 3T A bt

8, 000712, 000TEUSE e FEARFTARZZ 1 L : D SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 5% 0% 1.9% 12. 2% 23. 1% 17. 4% 17% 17% 17% 17%
A ) : _;_
| EFiseg | #EEs
2019, 20204 FHEME 1R R SERE RS2 HRIE HEIES
SRSk
Clarksons

25

20

15

10

5

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€5 9. 8,000712, 000TEUSE & AARHTARLEMN al

8, 000712, 000TEULE AR MR HTARE M : | SIZEE Y

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#4E (7 = T/TEV) 0.98 0.97 1.2 1.28 1.28 1.37 1.46 1.56 1.67 1.79
A ) : _;_
| EFiieR | miEEs
NH&S#E10, 000TEUTEUE L FEHR, RETE Wind

1.8

1.5

1.2

0.9

0.6

0.3

ﬂ T T T T T T T T T T 1
2019 2020 20271 2022 2023 2024 2025 2026 2027 2028



€5 10. 12,000717, 000TEUSE 3 EARHTAR T 1 5 EE

12, 000717, O00TEUSE 5 FE AR T AR3Z{F kL : E SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 15% 15% 56. 8% 35. 2% 53. 9% 47. 2% 47.5% 47. 8% 48% 48. 3%
A ) : _;_
| EFieR | #EEs
2019, 20204 FHEME 1R R SERE RS2 R $EES
SRSk
Clarksons

60

50

44

30

20

10

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€5 11. 12,000717, 000TEUSE 2 AEARHARIE M

12, 000717, O00TEUSE ZEFEARFTARE MY : J SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BuiE (A= JT/TEV) 0.86 0.8 0.96 1.09 1.08 1.33 1.45 1.59 1.73 1.89
A ) : i—
| EFiieR | miEEs
N 1&5£13,000-13, 500TEUEEXEFERR, REINE Wind

2.1

1.8

1.5

1.2

0.9

0.6

0.3

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



€5 12. 17, 000TEULL b $5 5 FERRERARSZ 1 iyt

17, 000TEULA L& R FAMRFTRAR3Z bt : F SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 20% 20% 12. 2% 22. 7% 15. 3% 26. 5% 27% 27. 5% 28% 28. 5%
A ) : _;_
| EFieR | #EEs
2019, 20204 FHEME 1R R SERE RS2 R $EES
SRSk
Clarksons

30

$

25

20

15

10

5

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€9 13. 17, 000TEURL L 565 FEARERARIE M

17, 000TEULA SR R AEMMFIMRE M : K SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#4E (7 = T/TEV) 0. 63 0. 62 0. 74 0.9 0.98 1.16 1. 31 1.48 1.68 1.89
A ) : i—
| EFiieR | miEEs
N85 £2, 2000-24, 000TEULE 2EFGA8, RISIFE Wind

2.1

1.8

1.5

1.2

0.9

0.6

0.3

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



14. SEHAEAFIARRL AR

S FARRE AR R AT AR . (L=A*B*G+A*C¥H+A*D* | +A*E*J+AXF*K)

E4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE (2= 7T) 82. 6 85.5 426.19 299. 21 179. 31 366. 26 519.25 682. 48 821.89 945.97
FAREitRk3Z: A
2=V 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#3E (7 TEU) 76.2 89.3 419. 4 265.75 156. 78 280. 88 365. 14 438.17 481.99 506. 09
10073, 000TEUEE 2 FEARFRARRZfF HEL: B
F4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BiE (Both) 60% 55% 9. 2% 9. 8% 5. 2% 1. 9% 1. 5% 1% 0. 5% 0. 5%
10073, 000TEUSE L FEALEM: 6
E£4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE (A= JT/TEV) 1.3 1.2 1.35 1.55 1.55 1.56 1. 62 1. 68 1. 74 1. 81

SIZER YT

P16



€5 15 —FHELBMBXE al

—FELRARRZE: M SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

BE () 134 149 446 219 254 258 294 335 382 436

N4 N -

| wEEs
RS IEN RS IE2 R SERES IR SEIEA RS IES HAESE R
EFRARRAMN . defiB A, S{EEE

500

400

300

200

100

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


http://wap.eworldship.com/index.php/eworldship/news/article?id=156297
http://wap.eworldship.com/index.php/eworldship/news/article?id=156297
https://www.eworldship.com/html/2021/ershouchuanshichang_0129/167640.html
https://www.eworldship.com/html/2021/ershouchuanshichang_0129/167640.html
https://www.imarine.cn/73259.html
https://www.imarine.cn/73259.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€9 16 —TFHEBBHN

P18

ZFEREMA: N

SIZEE YL
Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BHE (A ET/RE) 2,813.9 2.813.9 2.813.9 3,917. 81 1,977.95 2, 410. 08 2, 500 2, 600 2, 700 2, 800
A ) : _;_
| EFiieR | miEEs
SRSk RSk ES RsEES

EFRARAER . FdeflB AN, (5EEE

4,000

3,000

2,000

1,000

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


http://wap.eworldship.com/index.php/eworldship/news/article?id=156297
http://wap.eworldship.com/index.php/eworldship/news/article?id=156297
https://www.eworldship.com/html/2021/ershouchuanshichang_0129/167640.html
https://www.eworldship.com/html/2021/ershouchuanshichang_0129/167640.html
https://www.imarine.cn/73259.html
https://www.imarine.cn/73259.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€ 17 —FREEMRS

— &AM S MEE: (0=M*N/10, 000) SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

HiE (2= 7T) 37. 71 41.93 125.5 85.8 50. 24 62.18 73.5 87.1 103. 14 122.08

“FRKAMMZE: |

Fi5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

IR (7%) 134 149 446 219 254 258 294 335 382 436

Z R N

i 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

150

#iE (FET/#0) 2,813.9 2,813.9 2,813.9 3,917. 81 1,977.95 2,410.08 2,500 2, 600 2,700 2, 800
120

ag
60
30

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



€ WREREES|

| SAREtit AL

WAIES%EIET . https://www. xindemar i nenews. com/m/view. php?aid=18173
WAESERE3: https://www. imarine. cn/73259. html
WAIES%IES . https://xindemar inenews. com/wor 1d/53627. html

| 10073, 000TEUSE 2 FEARETAR 3T 1 b

WAESERET . https://www. xindemar inenews. com/columnist/Clarksons%20Research/2021/0709/30795. html

WAIESERE3: https://xindemar inenews. com/wor 1d/53627. html

| 3,000"8, 000TEUSE 2 FERBEFARAZ 4T L

WAIESEFET . https://www. xindemar inenews. com/columnist/Clarksons%20Research/2021/0709/30795. html

WAESERE3: https://xindemar inenews. com/wor 1d/53627. html

| 8,000712, 000TEUSE 2 FEARZTARAE S EL

WAESEIET . https://www. xindemar i nenews. com/columnist/Clarksons%20Research/2021/0709/30795. html

WAIESEHE3: https://xindemar inenews. com/wor 1d/53627. html

| 12,000717, 000TEUSE L FRARETAR 3 5 EE

WAESERET . https://www. xindemar inenews. com/columnist/Clarksons%20Research/2021/0709/30795. html

WAIESEFE3: https://xindemar inenews. com/wor 1d/53627. html

| 17, 000TEURA L4 3 R ARETAR 3T 1 L EE

WAIESEFET . https://www. xindemar inenews. com/columnist/Clarksons%20Research/2021/0709/30795. html

WAESERE3: https://xindemar inenews. com/wor 1d/53627. html

IR HEE2 -
HiREEA
IR HEIE6:

IR L2
HiREEA

RREE2 -
iR R4

HREE2 .
IR HEIEA -

IR L2
HHREEA

RREE2 -
iR EA

https:

//www.

X indemar i nenews

.com/columnist/Clarksons%20Research/2021/0204/27096. html

https:

//WWw.

Xxindemar inenews.

com/m/view. php?aid=46466

https:

//www.

xindemar i nenews.

com/wor 1d/56601. html

https:

//www.

xindemar inenews.

com/m/view. php?aid=46466

https:

//wWww.

Xxindemar inenews.

com/wor 1d/56601. html

https:

//www.

X indemar i nenews.

com/m/view. php?aid=46466

https:

//Www.

Xindemar inenews.

com/wor 1d/56601. html

https:

//WWw.

Xxindemar inenews.

com/m/view. php?aid=46466

https:

//www.

xindemar inenews.

com/wor 1d/56601. html

https:

//www.

Xxindemar inenews.

com/m/view. php?aid=46466

https:

//wWww.

X indemar i nenews.

com/wor 1d/56601. html

https:

//www.

X indemar inenews.

com/m/view. php?aid=46466

https:

//WWw.

Xindemar inenews.

com/wor 1d/56601. html

P20


https://www.xindemarinenews.com/m/view.php?aid=18173
https://www.xindemarinenews.com/m/view.php?aid=18173
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0204/27096.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0204/27096.html
https://www.imarine.cn/73259.html
https://www.imarine.cn/73259.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/columnist/Clarksons%20Research/2021/0709/30795.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

€s WEEREESIA

| —FsmmmxE

WAIESEFE1 . http://wap. ewor I|dship. com/index. php/ewor Idship/news/article?id=156297

WRESEIES: https://www. imarine. cn/73259. html
WAIES%IES . https://xindemar inenews. com/wor 1d/53627. html

| —Fsemmian

WAESERET . http://wap. ewor Idship. com/index. php/ewor Idship/news/article?id=156297
WHESEIES: https://www. imarine. cn/73259. html
WAIESERES: https://xindemar inenews. com/wor 1d/53627. html

IR HEE2 -
HiREEA
IR HEIE6:

IR L2
HiREEA
HiREEG:

https://www.

ewor ldship. com/html|/2021/ershouchuanshichang 0129/167640. html

https://www.

x indemar inenews. com/m/view. php?aid=46466

https://www.

x indemar inenews. com/wor |d/56601. html

https://www.

ewor ldship. com/html|/2021/ershouchuanshichang 0129/167640. html

https://www.

x indemar inenews. com/m/view. php?aid=46466

https://www.

x indemar inenews. com/wor |d/56601. html

P21


http://wap.eworldship.com/index.php/eworldship/news/article?id=156297
http://wap.eworldship.com/index.php/eworldship/news/article?id=156297
https://www.eworldship.com/html/2021/ershouchuanshichang_0129/167640.html
https://www.eworldship.com/html/2021/ershouchuanshichang_0129/167640.html
https://www.imarine.cn/73259.html
https://www.imarine.cn/73259.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html
http://wap.eworldship.com/index.php/eworldship/news/article?id=156297
http://wap.eworldship.com/index.php/eworldship/news/article?id=156297
https://www.eworldship.com/html/2021/ershouchuanshichang_0129/167640.html
https://www.eworldship.com/html/2021/ershouchuanshichang_0129/167640.html
https://www.imarine.cn/73259.html
https://www.imarine.cn/73259.html
https://www.xindemarinenews.com/m/view.php?aid=46466
https://www.xindemarinenews.com/m/view.php?aid=46466
https://xindemarinenews.com/world/53627.html
https://xindemarinenews.com/world/53627.html
https://www.xindemarinenews.com/world/56601.html
https://www.xindemarinenews.com/world/56601.html

AR FRR

AIREZAENAKSTIRE, REF\IFA, EAHTAEDNANSUEAEXEER. S ZRH5IH. FESIFIEEHITSIA. FILHY,
BEVFREREAER, FERLLA “SkHMER" , BEASHARSHITENSEFRENSIA M2

AREDHITEFELMFRES, FERSEIEHREEGZEZEURE, AR HERESIHET oRIBATIW R Z IR, RNRENZEMR

B=AEETFMW.

AREMT LU LBERNESE, TMREMESSESREEN . FARENERXEZRITTNBEATEN, FREHBERMAR,
WA RERTT SESFMERE . EERITANERT, KA AREPREA B RS F IR H iR B S BFHERRS .

AR EWRBAEERIBTAFER, XX ZFERERME. TBEENATEENBIERRIE. RRSAFRIZR BN (R RS
TEAARSISHFE, SERSTHREESNIEADHERIKE. EFAENE, XFIULHSRREFBER BELEUNA—EAY
MERXE. KFIPMRIERREAZERRFERIINE. BN, XIINAREAZE2TECLLBEMNEE L2, EENIB
ITREENMEHRSIZ. EENAR D ARGSEFMARRENEIE. 7 5. BoEEBREMEITH—YEI N THREBIZFE
TS BRI ERESEE.

P22



€ SHTmEREN

¢ IFRFEIFENRMTEMRASFEFMMECWARSEER. B “hBElMERKMENZTE. &7, F%° XI—t%0BF, X3
HET—RINFmEERE R, BiF: &/ HIEERS. TEVHRRS \dﬁﬁﬁdﬁﬂﬁﬂ%#m\WKWﬂ% v PREIRARSS, WARH
Al A EAL, FIRREE. XREMATEESEZN, BT IER. AR, ETFEERFIFEEHIE, BIHFRSEIEKEE
AR5

¢ IFHATLUMMERLZREZEMRTEE, LEKAEER, #Hm~IER. BF. IRHELR.

300+ MR
45Tl na) BAnFE P &K SRS
Hxo Hrim SEAFRS BE=%Xe, PE/VC., MERIE R =
ERIES KRITEEFRIX i
807
XN % L Bk %
W& amRS folle A1 (B 18K PR 55 TIHEE . REER FX AR AR
RN EEFCIRERS . B8 RHEFAEREZRMERE, B4 TS TRY) . Ik, 1Tl WA ERR, [E XA E AR S
Hifl. HBSAEEERRSS 52 EXREMNNE ‘NE+RE FEERS

B —uh T AR S5



€ SHAENE o

¢ IINAERITEMRABTELKERSIEMALIERE, EARERTERANTERREZR. TRERENETHBN . TFIH. RERKRLEE
FRE ALK, KBRS EN AT AR A IREVS BN F.

g <

AT BT fRiE= RS
ENEENASEERETET +30E S EHERFERR, B

EATIFEER, MTlLEhRE , AT E FiRit, MEET

RRIGIANIE, BR 1 AR ,%’y"" 109, MENREO.5-3RAREL
FUALERIAL, ///I"l ‘\M\\ RIS T

3%

BABEIf
%X ARK O] AR BN T 1R
. RFOoN. REMEET
fE. TEMBEUYREH, RA
#, TEBYAR, L3FHE
HER IR (A NRVARE S

&

SIEELA(E
;ISR BHELAHFHE
T, W SRS

HERVAE SUGNE, BR(RATIRIEENE

BHER,

o JFNRFELEBE T EWTIEEVART M. EXA TITEHRN8-DOITEMMIaME,. TFEEER, HASAWIE, LAY {ERBEHE
f‘uijbm\ﬁﬁl_]ﬂ,]'hn’b‘

o L 0 AR b Sl HE KRS
N By I\KHEE N \VEES

M »
5\ DA 4 gt . szEsteIAEA o TRuMRSTA

. -i'l,..-'l- ..-u I I R Ao a e sOE  EAE  VEE  GEUE  SrEE ERORER .
a |][||] - , Az T
E?E 12 e | ﬁﬁ - = T - e
o T ™ | T AR A T e s tomscesesis | st

)hnn " e
i ) mazm . Eeania RS sk AR TR S S RERATE bR AR TR
P i - 14 iz 1 & a1 af n oo

BFE N = Industry
Research




€9 SHAERE—FRUTEMRARERIBRALIRE =

BiEE =R

EREXUMEHRS

MBRIRINGE, SNASIERIGIR MRS M AL o FEH. WMH
¢ [RRIXNE IR ERMASZEBAR, FUE, TLR, TRENEEE, HEEMHH
QIR — IR AR IREE. WIRKE (BUBSRIR. HUNEHE ﬁ%ﬁ%ﬁ ARERET RIS BRIl 57 SR
C BEARE) XU EERNERGEE, BREMIRNEIE/EEE i ATl 5515 PRl E
BRI, BESEEIL00H £HETE P
8 TR o BENIES. REES
¢ BERLEMHIR T8 B B Sk S0 2 10 B R AR O e 3 AT BRI R A T T

BMEEIEFRIZE IR A B RN MULF RSB E R

o AlEREPE IR BERERER _

AlE R RIA B ITX 5747

¢ FERIRE ¢ HIXA[&K
=k &b
B B RE SRR T ST R TR0 R OEIER IR E T3,
B, BRI, ET KRN —FE— F AR
o RAOERYG MERET, HIERE, Mk XM A R AE HRAS
—_ EHMFIEE >5"‘ N
RGBSR, SRR RALHERESR, WRIERR . S Tt e N o DAR AR
FIvhE. AlEEEMPPTIGE. SRBHTE, SOMIEEARZME, e &
BAIRF B SRR
o FE. TRY _
AR RA ARG TS AR EREHIER, Sized ORUBEOT 400-072-5588 ‘: 57
5%57‘5}{'?%; &Eﬂgﬂtﬁqéﬁﬁéﬁiﬁﬁéﬁﬁé wwaeadleo_com 0'#[" LeadLeo




y‘ 5']
e x4
N LeadLeo

B O &
THANK YOU



	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16
	幻灯片 17
	幻灯片 18
	幻灯片 19
	幻灯片 20
	幻灯片 21
	幻灯片 22
	幻灯片 23
	幻灯片 24
	幻灯片 25
	幻灯片 26

