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%) AP, R s A 4 A3E OSFP 4 & 8 A~ GPU, 31 6k 43 (Bp 248
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HH BT S, I, FhE RSN ERLE SR 400G ARAL, L H LN iR F
4% (100Gbps), ¥ 2k KZHEF O LIIE Ko
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b8 8 IR K R Aa AL, 3% IR 2 47 3 MoE FHAT 89 KB At 77, BT+ GPU
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Pt ima®; WG LR 2 K FRIAE RM T 49 GPU 7 4= LR, &l
WG BRI R AR LR % 5 B BEK, de 2 EAEATA G E 3, 4 ZAH
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B47: B/ RAEARFAREENRAEILR X

B H mARHA O EE4 mEAEZH miik mPCB o HA

SRR R ACEFIE, FRIRIEF AP
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R E| 211212 7T, 2020-2025 5695 5 A K E ML E] 3.2%. B AR R kL
& A TRk R RV, HIRE I HIER T, 2020 FE AR M IIEET B
HH 343.8 1L, It 2025 FF HAAEA Bk D] 5742 17T, 2020-2025 5535 5 48
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it 2024 SF A BB P OAE K VAR K IAUT AL AR AR T 200 12 £ T, AT
BPEMEE, HEFSCRENEFIEZULELRZ ANE, BEXRRZBMEF
ER2HFRA L,

iE S B E LG & 0AE S I E Ak F 28147



27 FiRIES

T XE R
B50: REFCUKRIBNTHEF T ERET A XBbdL, BXXBMNEF ITEAFAELL
Data Center Ethernet Switch Revenue Campus Ethernet Switch Revenue
$40 $25
$35
Top 3 Chi Cloud SP:
P op inese Clou S & $20
2 Telco SPs 2
g &= 2 $15
@ @
£ $20 £
g $15 % $10
3 °
T $10 -4
$5
$5 Large Enterprises
. Small Business
$0 =ReatofEnterprise $0
2022 2023 2024 2025 2026 2027 2028 2022 2023 2024 2025 2026 2027 2028
Source: 650 Group Ethernet Switch Data Center Forecast Q4 2023 Source: 650 Group Campus Ethernet Market Forecast Q4 2023
US Top 5 Cloud Providers: Amazon, Apple, Facebook, Google, Microsoft Large Business - Fortune 2000
Chinese Tier 1 Cloud Providers: Alibaba, Baidu, Tencent Medium Business - Rest of Enterprise Market
Small Business - Less than 50 Employees

FAH &R : 650 Group. Arista network 2024Q1 MR

HARKE PO ZRHERA. EFARRRAKE, BAHENT S
AR S AR £, 2022 F, EARKIEF SRR R SRV & LK 47%,
HAVAA B X LHIE KT BAEFRET AF AR K, Sard K KA%, R,
AIGC RN, 3FFHIEF SKBMFEFELEAT, BILAZHERA . AR
FERLEM LA, MAREE A SR E, 2021 FEAIHEIEEE L 68.7%.

B51: 2022 FEAREF S BA L LEL —F E52: 2021 SFE A XA EALEEH £
BRI AL mEERE S R e MRS
HIERR: PREIRA. T IRIERT T HABERR: PRIRA . T IRIERF LT

& AIGC S K&, XBWMAELH MBLIRE, KA PMEBER. # IDC
M, AR A R R AT SR P8 AR B 3 IRALT 5V T0% 09 SF B A3 K R sk g K |
H B 2023 569 6.4 1CE ¥ K F] 2028 F49 90.7 1% o

éﬁutﬂﬁ%@ﬁﬁ%%? CR5 & 75%, BAHME, £A. FHE=4
BEN. LBV LRTHMHRAE, 2023 F, TA UKW THABICR I K
22.2%, AEHAEF O IA L L 69.5%, VIEAK RN G AL, T Hm LR
43.7%; Arista A HIE T O L BAKE, AR ZIRIEILE LG K 352%, T &b
ERF] 11.1%; EAHUAKRPA BRIV FLIEK 10.6%, T Hr 5k 2 9.4%; HPE
AKX P AR EIE K 67.6%, HF 89.6%%k B AF&KIE F S4K, T & FikF
9.4%; # 4= 2023 F7 & FiX 5] 4.2%.
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T RERE

3.2, XFERIEAL,

102.4T &K H2F 2025 & H

BERAEAGT X IEPSCUAKRREERE: (1) R FE 20015845
R, URSFFRE EhEmaE, 4 PAM4 125845 Rt 4FR £ 2 NRZ
FHEHARY 245, (2) ¥t @BiEEIRFE, 3) ¥imdEHE.
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FH R Keysight. FrRIEFKFF AT

R FHERABEH 25, T—K 1024T 55 HEF 2025 &k

o !ca‘}\'%“}"u P 26 3 2 T A

TR 09 A+ 8K S5 R Tomahawk % 7 41,

T¥F KA, 5 3.2Tbps,

FF ¥4, Tomahawk5 X7, %5 i &

ER AL FE RS AKX B G R AR A&, AtFE
% —/X Tomahawk % H T 2014 F
%ﬂzxmm&m%&* FH 324N 100G 3525 2022
=ik 51.2Tbps, & A 112Gbps SerDes H K,

X464 /800G 3% (%A K% EA 64 AN Peregrine SerDes M 4%, &AW
% % 8 /™ SerDes #248 % PCS).

X AIA2E 2014 F69 3.2T 22nm B /g # £ 2022 549 51.2T Snm, FE153i8 0 F
B iE R A, F—RK 1024T %A A2 F 2025 F/kdfEd, RIERA 3nm #i42, #£3%
H%%éﬁiﬁwmw%Tm,&mﬁé&uﬂ%ﬁm HAVKA T —RKE R/ &M

& PAM4 # K, SerDes i® £ &3k 2] 224Gbps, @18 # 4 512 A, HF HaEwt
ﬁ@iﬂ&ui% INES S-S -8

B 56: @i & %6 224Gbps #F
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2010 2012 2014 2016 2018 2020
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1287
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F#+ & & : Earlswood Marketing
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B58: %% Teralynx10 51.2T %K X & 32/ 1.6T 3w H59: #E =9 X 1.6T 3% 2 & H T

2x1/10G PCle3 x4

Teralynx” Flashlight™ Visibility & Analytics Engines

Extensive Telemetry Advanced Analytics

[[eeee |

128 x 400G /64 x 800G /32 x 1.6T

FHR K : Marvell % TR LA

AlBZEBENGERT, AXBREEIBNERELEHEK, KASEA &K
A X A BRAAEABREZHF RO EXREEMA. 2024 53 A, Ffphik
£ GTC K& LA Quantum-X800 % F| &AL, &8 4 ISR, THRINFD] 5
800Gb/s Awt®, VA Q3400-RA A5 A, #AKZHE 4U, T5LIL 144 A 800G 3%
SR T2 AN OSFP mu v, XA 2 TAE 1152Tbps, $£ANEiE A 200Gb/s
SerDes, #F, Q3400 3% A KA ##ikit, Q3400-LD k A ikAMMKiLiT. & T %
RILILEA 4 BEH, ARNEEHKFHTIHESRERORKERK, TL
SR Al EBHGSHERARE R, RMBHRIEIEMT, THEZE S 10368/ NIC
M, Quantum-X VAK M & 7] &.4% Azure #= Oracle =& .

B60: #£HEXLEEREXHBAEA 72/ 1.6T OSFP 3510

FoH KRR : Nvidia %

TEAHIEF GSE LA FK, B S51.2T BEH g L&, 2024559 A, +F
B4 53 GSE &R SEHk4F423E, i RfA GSE i#&*)# ifﬁﬁ)\ifaytﬁ‘é,
5o KFELBRFR—KEHHAMEE (51.2T AL), BHE BEFGF
SR Fe, BERBSGR A Db AT,
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3.3, Al 3 FHREME K, 2K 800G ZEMFA KK E

AIGC #EHF KB P ST HHEEHEK, 800G 3% 2 I+ O kb A 2T 2024
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4%,2023 P H AT HAALR I K 0.7%, £ F K4 PO IEALE LI K 2.2%,
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